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Thoward  smith  I 

PAPER  MILLS 

LI.MITED 

7%  Bonds  to  Yield  7.20% 


Th<i  H'^Avard  .Smith  Pap^'r 
Mill?,  Piniit^d.  ij5  Th#" 
manufactnrrr  of  hig^h 
writ  ins;  anil  h<.nU  papers  in 
<''ana'JH.  Us  d^'v»'lopMKnt  has 
ho^n  both  striking  ami  sub¬ 
stantial.  Tlio  sal^.s  of 

t  h‘'  1  'ompany.  u  lii*  h  woi  o  1 
PHfi  in  hadl  Kr-tAvn  to  ov^r 

.M.3b,'>,nt»n  in  3?J3.  Th«  nrt 
rarninsrs  available  for  bond  in¬ 
terest  inci<‘a>ed  from  $16.'), non 
t^»  over  $772.ht>fi  in  the  same 
period. 

The  Ifitrli  <|unlit^  nt  the  pro- 
dnrtK  jiriil  Itie  4le\elop- 

ment  of  thi*.  f  .  fouetber 

'vrlth  our  liifimnle  knowlril^ic  of 
Ite  MOiind  finonriuf  policy'  and 
fioori  m:in7i*Acnient.  i7>s  our 
for  sfroiiKly  recommending 
theme  lt«»nflm. 

The  bonds  pre  i.-sued  in  de- 
noniinntioTis  of  $1.00<>  $r»0f*  and 
$1(‘0.  and  ar^  of  a  good  t'‘rm. 
maturing  1st  January.  l?ll. 

Prlrr:  nnd  lnlercat» 

>  ieldliig  7-2iy/(.- 

Oejcn'priit;  circular  on  application. 


AEAMES&CO 

MHnoAMLt  iMVKSTMttm  >  juxAMuane9  $%m 

TOPONTO  MONTREAL  NEW  VOIW 

VICTORIA. B.C.  CHICAGO.  ILL 


MONTREAL,  FRIDAY,  APRIL  11th,  1924 


Howard  Smith 
Paper  Mills 
7%  Bonds 

— one  of  the  world’s 
oldest  industries — mak- 
in}^  fine  writing  and 
book  papers. 

—natural  advantages 
for  economical  pro* 
duction. 

— a  aouTTd  secority  with 
a  substantial  yiekl. 

To  yield  7.20% 

Write  for  titadm 

Grecnshields  &  Co 

De«l»r$  ^  CeauaUan  Bond  l*emo 
Uomhrrt  MantroU  Stock  SmhonfO 

1 7  St.  Jofan  9^  Montreal 

alM  Mmani  llo,aI  EbM.1  Buil^lu 


INCREASED  AUTO 
THER  INSURANCE 
RATES  MONTREAL 


New  District  and  Heavy  Sur* 
charges  —  $10  on  Fords, 
$7.50  on  McLaughlins  and  $5 
on  Rolls-Royces  —  Accessory 
Minimum  Doubled  —  Some 
Tariff  Reductions. 

A  sreat  deal  of  confu.'sion  ha.«  hern  j 
caused  in  autoniolnle  circles;  since 
the  bringing  into  effect  on  Manh  1  ■ 
'  of  this  year  of  a  number  of  new 
I  rates  and  clauses  in  the  tariff  .)!  ! 
I  autniTiobilr  insurance  throughout 
I  Canada.  In  the  district  of  .Montreal 
I  a  new-  and  special  cafegorj’  ha-s  been 
.  cif-ated  covering  mainly  the  metro¬ 
politan  area.  Tlii.s  bias  been  found 
'  necessary  in  view-  of  the  large  nijm-  ' 
iter  of  thefts  which  have  occurred  1 
during  ihe  past  year  or  so  entailing 
heavy  losses  to  the  insurance  loni- 
panies. 

I  The  new  schedule  for  general  di.s- 1 
I  tricts  out.side  of  this  city  revealed  a 
nimiber  of  changes  as  compared  w  itli 
those  which  had  previously  been  in 
force,  but  it  is  in  the  Montreal  me¬ 
tropolitan  district  where  the  new 
I'lau.sos  liave  been  found  particularl> 
■confusing  in  view  of  the  effort  which 
apparently  has  been  made  by  the  i 
companies  io  check  Iho  the.ft  loss.  | 
Heavy  Theff  Siirvliarpes.  I 
T)ic  Tiew  <'lauses  covei'  all  ty|ir.  of  ' 
cars  but  chiefly  the  lo^er-priced  and  ' 
:here[ore  more  popular  inake.'=.  It 
b.Ts  been  the  theft  insurance  rate.- 
•vhich  have  received  closest  attention  ' 
frem  the  underwriters  in  btiibiing  up  ; 
their  new  schedules.  The  inerea.^ed  I 
premiums  which  aittomobile  owners  i 
are  being  asked  to  meet  are  deri\e(l 


Bonds  of  the 
Highest  Grade 


1 0C.  A  COPY,  $3  A  YEAR 


RAIL  EQUIPMENT  r™nl 
ORDERED  IN  U.S. 

NO  RECIPROCITY  jMOWlRML 


Harris,  Forbes 

Liniiteci 

21  St.  John  Street 
MONTREAL 


&  Company 

C.P.R.  Building 
TORONTO 


ASBESTOS  MEN 
IN  CONFERENCE 
MAYUNITE  SALES 


Plans  For  Pooling  Selling  Ar¬ 
rangements  at  Special  Gather¬ 
ing  of  Mine  Operators  in  New 
Y ork  —  Government  Control 
as  Final  Resort — All  Are  Not 
Agreed  Yet  to  Co-operate. 

(Special  (  orrespondeiiee  of  The 
1  inanoial  TimetL) 

•New  York.  —  Following  np  the 


How  Sales,  Stamp  and  Other  Taxes  Are 
Working  Out  at  Ottawa. 


1  I  Mos.  end.  Feb. 

1922 

1923 

Customs  Duties.  .  .  .$ 

94,056.176 

$107,092,994 

xF.xcise  Duties .  .  .  . 

33.672.886 

33.048.915 

F-xcise  Taxes — 

Sales . 

56.325.200 

81.428.351 

Stamps . 

2.870.940 

5,159.939 

Other  Sources  .  . 

8.214,544 

7.319.247 

Income  Tax . 

75,887,025 

58.085.008 

Business  Profits  Tax 

20,696,676 

I  1.898.978 

Interest  on  Invest- 

ments . 

17.363.500 

1  1,572.440 

Po.st  Office . 

22.168,485 

25.643.367 

Other  Revenue  .  . 

12.591.234 

1  3,627.327 

55,216.944  ' 

94, 911. 891  I 
7,908.1  58 
10.498.577  , 
52.768.087  i 
4,460.704 


Newsprint  Situation  Good  — 
Building  Outlook  Hopeful — 
Increase  in  Larger  Construc¬ 
tion  is  Expected — Wage  Sta¬ 
bility  the  Prospect.  | 

TREXD  OF  m 'SIS  ESS 

The  reciprocity  in  connection 
with  the  ordering  of  car  equip-  i 
ment  by  f'anadiaii  .and  T'liited 
States  railway.*!.  Ihe  C.anadian 
side  of  which  Is  given  below,  ap-  | 
i  pears  to  be  very  much  one-  ^ 
sided.  An  inquiry  of  a  Cana- 
,  dian  car  manufacturer  brought 
■  out  the  information  that  thc'v 
I  never  receive  orders  for  cars 
from  United  Stales  railways 
'  operating  in  I'anada.  and  the 
only  business  they  ever  beard 
'  of  as  a  reciproi’al  one  was  some 
,  repair  work  that  was  earried  out 
tn  this  country.  The  orders  ot 
Ihe  government  railways,  .given 
in  detail  below,  would  amotiui 
to  many  millions  of  dollars,  .and 
I  anadian  ear  and  other  equip¬ 
ment  mantifaeturers  have  loii.c 
wondered  why  the  pre.sent  itr.u 
lice  as  far  as  (  anadian  (quip  ■ 
ment  is  concerned,  was  not  dn 
continued  or  the  theory  ma  le  tn 
work  both  wa.v.s. 


5%  Bonds 

DUE 

SEPTEMBER  Ist.  194.t 


Payable  New  York  and  Montreal 


;  Price  To  Yield  5.15% 


DOMIWtJNSECDRniEl 

CORPOKAJIONimilED 

Esi.blishcd  1701  ' 

Canada  Life  Building,  MONTREAL  I 

TORONTO  LONDON,  ENO, 


Average  Decline 
in  Twenty  StockvS 
ExceedvS  1 1  Points 


-  I  I'resent  wcakpe.s.-,  in  the  .Montreal 

Complaint  has  frrqupntl.\  |.(.rn  ' intorestin.g  con- 
made  by  equipment  nia.ntifaetuiers  in  pi' o.f  the. 


TOBoyro 

1  ^  Ktag  StrcM  K 


9^  SloiUreal 
■I  ibtai  auiiaiiif 

OTTAWA 
4aXl^  Smtmt 


$12,000 

Town  of  New  Toronto 

$10,000 

Town  of  Mimico 

Price:  Rate  to  yield  5^ q  % 

Write  for  pfir*\rjd/trr 

CH.Bur^esscCa 

CotmvMCNT  &  TmMciPAi.  Bonds 

.14  KINO  ST.  E  TORONTO. 


lluough  increased  luinimum  prcmiiini  discus.slon  in  The  T'Mnancial  Times 

rharges  on  accosisorlcs  and  cqtiipment'  _ _  ...  ...  ,  . 

and  sureharge.s  on  specific  makes  of  ""  in  the  asbestos  Indus- 

cars.  The  new  actual  automoLdle ; 'U'.  a  special  conference  of  the 
theft  insurance  rate  is  but  little  asbestos  mining  companies  was  held 
<  hanged  for  the  district,  the  uiavi- 1  here  to  consider  means  bv  which 

sTr  '■ppT  r’"’' ,  conditions  in  the  indn.strv  might  be 

.>H>0  with  tho  minimnni  rorliifod  from  i 

iO  crntR  TO  centF.  But  Thoro  ip  miproved.  nepresenfativrs  v.cve 
added  an  extra  charge  per  ear  after  pVesent  fitmi  the  .\shestos  (  oi-pora- 
the  premium,  ranging  from  to  ticn  of  Canada,  consolidated  Asbes- 
Recording  to  <’]ass  of  vav.  This  Pp],  .Mines.  Maple  Leaf  I 

IS  an  entirel.v  new  provi.uon  for  Ifidt  ,v  =  bestos  Corporation.  Hlaek  I.ake 
and  applies  to  automobiles  of  all  A^hestos  A-  <-hiome.  Asbesto.s  Mines, 
.uake*!.  Then  there  comes  a  further  uiiiifed,  and  oihci> 
upwai'd  revision  in  the  mfnlmiim  i 

eiiuipmenl  premium.  Frerioiisly  this  j  f'entral  Sales  (Irgaiii/aiioii. 
minimum  bad  been  ifk.  The  new  j  The  suggr.'t ions  included  the  for- 

taricf  douhlrs  this  charge,  bringing  |  mation  of  a  sales  .'vndicate.  and  in 

b  i;j»  to  tio.  This  applies  to  all  .ne- ;  eonneel  io!i  with  1hi^:,  several  plans  ( 
eesi  ories  and  extra  equipment  sueh  j  w  ere  .tubmitied.  One  wa.sthal  there 
;is  spare  wheels  and  tires,  motor  sb.  ubl  be  a  reniral  selling  organiza- 
Airiors  lamp:,  rendei  s,  etc  i  tinn  nr  eonin.'in>-  formed  and  capital- 

Knrds  Hear  Itninf.  ,  ized  with  a  bond  issue  or  preferred 

Tbe  e\t|-,'.(  jii'c  miiiui  iliiirgf  .•ipp'ie-.  ' '^'oek,  .-Old  eouimnii  stork.  The  pro- 

!i'  all  makes  of  lar  ,imi  i.  I.a-ei;  , '’cerls  of  tlie  bend  issue  would  go 

upon  (  veiy  t\pi  ami  \.ilue  i  iiis  "awards  the  purr  liase  of  certain  high 
SUT'  harge  i.--  tiesllneil  (o  lo-.e,-  I  lie  eest  properties  tb.il  would  be  dis- 
greatei  risk  involved  in  tlii'  im-  raig  uvintled.  while  the  common  stock 


Totals . $343,846,768  $354,876,569  $363,964,298 


I,.  J  ‘  .-u  .  ...  J,  ..  ,  I  year  when  ])ri<'es  moved  lorward  in- 

(anadhan  .Naibmal  i  ,,urpri.stng 

0,0  1  “l.nn  Z  ,  Rall^vays  were  having  too  large  a  |  romsisteiiey. 

25,9 1  2,  I  58  :  portion  of  their  •'(|uipnienl  built  iiij  The  extent  of  the  deeline  in  Ihe 
13.562.134  the  United  .states,  and  that  there  was  rt'fleeted  in  ihe 

.  .  I  fliieliiiitions  whiidi  have,  orenrred  in 
- —  not  H  reeiproeal  arrangemeni  earned  ...toeks. 

out  by  the  I'nited  Slates  roads  ihat  Tbp  average  rleellne  for  the  group  is 


are  operaliiig  in  Canadn,. 
■J'lie  general  theory  lias 


jll'i!  points  front  the  high  levels 
been  that;  this  year.  Specific  declines  haxn 


X— Includes  the  following  amounts  of  Excise  Duties  collected  in ,  ratted  all  the  way  from  2C  ,,, jhVg 

.  .  the  I  niled  States  should  have  mami-i  poinls,  this  loss  being  recorded  m 


on  spirits: — 


$5,756,363  $7,466,296  $8,755,924 


faetiircd  in  the  United  Stales  an;  Smith  I’api'r. 


motor  .sbi  ubl  be  a  reniral  .'elUng  organiza- 
;  tinn  nr  eonip.'in>-  formed  and  capital- 
,  ized  with  a  Imud  issue  or  preferred 
ipp’ie-,  '  stock,  and  eimimnii  stock.  The  pro- 


Coinadian  Sales  Tax  Will 
Produce  Over  $100,000,000 

Proceeds  to  End  ot  February  Nearly  $95,000,000  Almost  Equal 
to  Customs  Duties — Stamp  Tax  Will  Run  Close  to  $9,000,* 
000 — Comparison  of  Income  Tax  With  Previous  Years. 


amount  of  equipment  equal  to  that  The  Spanish  River.*:,  eoranion  and 
which  is  used  on  lines  in  that  coua-  preferretl,  have  lost  ll-"',  and  ll'-g 
try,  and  thiit  thus  Oanadian-buill  points  respectively;  Detroit.  1514; 


Utoek,  and  eommoii  Mock.  The  pro-  t’ttrtires  supplied  by  th«'  Unpurt-!  within  ?15.nd((.00f»  of  the  lola.1  of  eus- 
a-e.;  eeerls  of  the  bend  issue  would  go  ment  of  Finani'e  at  Otta.wa  make  ji  |  toiii.s  dutie.s  eollee.le.d  in  the  .same  pe- 
i  liis  towards  the  purr  liase  of  certain  high  possible  to  indicate  just  how  the  vail-  which  was  $U0.620,'ibn. 

Ill,,  eest  p.opeities  tti.ii  V ould  be  dis-  special  taxes  t.hat  have  been  im-|  Stamp  lax,  $.S,(MI0.IMHi. 

mantled,  while  the  common  stock 


of  tbe  .mailer  type  -  of  ears  of  wbi.  b  I  ' 


bed  for  by  tbe  '’J' 


.14  KINO  ST.E 


CA.VADliN  MAJtCONI  f  Oltl'ANT. 


ibeie  are  fnnumera.bt.\  large;-  niim- 1 ''■''■I'l'i’':’  mine.' 
lir  r.s  in  exlsirnee  au<l  in  i  on.-!an1  I 
i  use  I’or  instance,  the  extra  rh.irge  ,  li 

j  on  all  V'oi-d  ears.  Chex  rolets  a.ud  |  jointly. 

I  others  of  The  same  calibre  is  at  the  ■  Operate  I 

Im.iximtiiP  rate  of  S10.  The  medium  ,  one  r 

,  priced  automobiles  si;(di  as  Me.- 
•l.aughlin,  Studebaker.  n,.  bear  a  '  m 

j  .surcharge  of  JT.o't,  whereas  the  ex-  j  thoBc  n-o 
.a  ,  r-,..  ,  tnesp  wo 

'  iien.sive  types  such  as  r';erer-,\r;-mx ,  I  ^  . 

j  i  would  he  poo; 

I  rate  of  $.0  per  ear.  _  operating  < 

!  Heavy  Theft  t  oss.  i  aeeordlne  to  t 

I  On<!  insurance  agent  w  ho  bandies  |  n  ^vas  hope 
ja  large  nvmber  of  autnmohilf  risks  :  surplus  protlii 
'  e.xplaiiis  these  .stirla.xes  by  pointing  '  prices  down 
I  ftut  that  the  loss  on  the  elieaprr  i  woulil  result  i 
grades  of  cans  has  been  out  of  all  krt  nrlre  of  t 


v.-M-ious  mines  adjoining  the  organ-  working  out  during  the  f'rt-al  j 


zatinn  The  bonds  or  the  preferred  .vear  that  ended  on  March  21::’  hist, 
dork  were  to  be  guarantee-el  by  the  m _ nik- ,uxa <uux 


AFperate  l/0-?rer  ('osl  Mini's. 
Under  one  plan  only  the  lower  cost 
mines  would  he  oiterated  for  the 


.Sales  Tax,  $!Fo.i)00,ti00. 

Of  the  sprcial  t.axe,.s  whicth  are  in¬ 
cluded  under  Lite  headireg  of  “Ux- 
clsc"  Uie.  sale.s  tax  has  naturally  been 


The  stamp  tax  which  was  lediireii  ,  em  n  an  oji.  ,  . 

or.  ebe(iiies  during  the  yea;- ."isii  show- i  lete  ve 

ed  a  fair  increase,  about  .^j.sun.uou  thing  like  the  yolnnie  of  oivier: 
up  for  the  eleven  month,^  and  rt.n|«ho  United  Stale.'--  .lailways  to 

just  under  $8,(i0fi,e<Mi  as  eonipared  :  are  eiitrtbvi. 

with  $5, 159.000  last  year  and  $2.S70,-  |  7,',  i;ng;iies;  1217  I'lirs. 

OOn  two  ye(i.i-s  ago.  j  inlere.sling  return  has 


ears  could  hf!  allowed  Into  th(‘ United  Sliawintgan,  ISli;  I'-  I'l-  Steel  L.st 
Slates  free  of  duty  on  the  assump-  pvef..  IS;  I/nurenttd<’,  lO-li;  Ahitibi, 
Mon  that  an  equal  niimber  of  United  13;  St.  Maurice,  13-14;  and  others  to 
;  States-bulH  cam  -wlH  fin-d  their  way  lestter  degree. 

'  to  t'anada,  not  only  when  used  by  ("omnarison  between  prices  for  the. 
I  U-apadian  roads,  hut  on  United  Stales  twenty  stocks  .selected.  a.s  at  the  1024 
rowlv'  operatlnf!  In  Ca.narta.  This  iiigh  and  the.  April  in  low.  follows; 

I  tlioor.v  piTStlppfrse.-i  that  lTiite<l  SiH'.'xw,  FTIgh  T^ow  ivet 


their  Canadian  lines 
I  IVhnf  Po  raiiadiHiis  t;cl? 

Cana.dlan  loeomothe  and  r.vi  iii.au 
ufaeiuier::  appear  to  he  under  the 
impression  that  the  United  States 
roads  are  not  carrying  out  their  pari 
of  such  an  arrangemeni .  and  Iha.t. 
therefore,  they  <lo  not  receive  any 
thing  like  tJie  volume  of  orders  froiii 
the  United  State."  'i-ailways  to  which 


time  being  until  conditions  improved,  by  tar  the  most  productive. 


ider  Lite  heading  of  ■Ux-|  The  sales  and  st.mip  l.ixes  between  !  oumva  mvering  Ihe  order; 

sale.s  tax  hasnalurolly  been  ;  them  realized  nearly  $102,00P,0on  for  ,,j.  National  Rail 


I  and  these  would  be  allowed  certain 
'  operating  costs,  hut  the  profit.s 
I  w  ould  he  pooled  and  divided  among 
,  all  operating  or  non-operallng  mines 
aeeordlne  to  the  investment.  j 


be  i-eealled  that  in  the  past  txvo  years 
ii  has  been  raised  from  three  io  V/j 
pe.r  cent,  and  then  to  fi  per  (:ent.  The 
cent.  The  latter  figure,  however. 


11  will  eleven  month,-  and  ."hoiild  «l">w  rniled  .'-stales  firms  duriiv- 

a  years  libfHMi.Mud  tor  the  year.  -j-beso  include 

‘o  iV'  Ineome  Tax  Itown  !t:.’>,30<l,(100.  j  75  engines  and  1,217  ears.  The  qiies 
it  The  Income  ta.x  w-^hii  h  nuse  to  $711,9011.- 1  i ion  was  pi-f  .'-entf-d  by’  Mon.  Di .  A.  I.- 
„  090  in  1921-22.  for  the  eleven  months,  i  Ross,  member  for  Kingston,  whei  e 

had  fallen  neai  ly  $IS,9iin,909  by  last  i  the  Canadian  l.oeoniolive  (.'oinpany  i.- 
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The  maMgementof -Ylarconi  \\tre-,  ,(,3,  entailed  in  the 

le.ss  Co.  01  Canada  are  .still  awaiting  more  expensive  models  Thi.s  agent  ..n,,,,  , 
word  ot  a  final  .settlement  between  ,,,,  j  “  ' 

the  -l>os.  Office  authonties  tn  nn,g-,  ,bows  that  between  .lanmarv  1  and  !  mines  i 
land  ami  t he  paron  company.  t  is  ^  ^  ^  ^  ^ 

understo-vd  t.ha  a  loss  m  operations  Montreal  disfriet  Of  this  , 

x^e  show  n  lor  192.1.  I  3.  ^  | 

-  .  _ _ ' -  :  Dorl  and  one  a  Willys-Knight  Of,  ” 

'he  ;U)  Fords  stolen  four  were  tour-  The  i 


ill  lie  shown  for  1923. 


■snows  that  between  .ramiaiy  1  and  !  mines  in  Canada  could  operate  nro-  V'”'  the ;  rolle.  ted.  hut  this  has  rap^ly  been 

i  April  1,  a  total  of  :]7  oars  -wpin  stolen  i  jiiablv  iinfl^'r  present  market  con  l*cbruar>.  ^  fadlni;  ;n\a\.  !<‘sb  Mian  $^.5<K),000  ho- 

I  in  the  Montreal  disfriet  Of  this  niitions  ?!*5."90.mM»  '.'y  the;  Ing  the  rrc-ipts  of  the  eleven  months 

lolal  35  w  ere  Ford  ears,  one  a  (Trav  I  “  9nd  of  Feibruary.  1921.  The  .n(  rea '.s  ■  or  a  lu-obahic  total  of  less  than  $^5.- 

‘  Dorl  and  one  a  Willvs-Knight  Of  Reduce  Trice  F.onc  Kihre.  for  the  11  months  of  the  fiscal  year'  009,9<;0  for  the  twelve  months, 

the  Fords  stolen  f<iitr  were  tour-!  The  plan  sulmiitled  in  The  Finan-  3"^  closed  amounted  to  $38..590,000 1  Customs  duties  hardly  show  the  in- j 
Ing  cars  and  the  rest  coupes  and  sc- j  rial  Times  of  a  reduction  in  the  over  1922  and  .«13.5d9,900  over  last !  crease  that  had  been  anticipated,  be- 
.  clans.  [juice  of  high  grade  asbestos  in  older  year.  I  ing  up  only  $2,('(99,(K)U  for  the  elewn 

»w  Law  Slioiild  Help.  He  better  to  compete  w  ith  .Southern  I'  '■"  notcwort.hy  that  the  sales  tax ;  months  or  probably  $3,999, 009  for  the 

Tn  discussing  these  new  rates  and  i  f'l‘0'*9sia  wa.s  taken  up  and  met  with  in  Canada  for  the  eleven  months  came  complete  year. 

Their  objective  this  a.cent  stated  ,bat  j iL..,-.- .  ' _ _ -i _ ■ 

ail  of  the  eomnanies  regarded  1hc.se  :  .  outlined 

charges  more  in  the  nature  of  tem-  'vhich  high  grade  asl^stos  8 

porary  protection  for  (hemseU-es  ‘ J's  u  ^  '  I  I 

than  aiyfhing  else.  He  .said  that  I ^  ^  cm  I  .w  .  I 

ihotild  the  Quebec  Governmei;t-s  new  I  Bcl^O  Canadian  Paper  I 


NEWSPRINT 

—the  Giant  that  grew 
out  of  our  Forests 
and  Rivers 

The  growth  of  our  News¬ 
print  Industry  has  been  as¬ 
tounding.  From  1913  to 
1 9 1 7  it  almost  doubled,  an  d 
at  the  end  of  1923  It  had 
practically  doubled  again, 
reaching  the  estimated  total 
of  l,250,000tonsl  Imagine 
the  wealth  this  bring*  to 
Canada,  and  the  vast  field 
for  employment  it  proxddes. 

This  Giant  Industry  has 
grown  logically  to  meet  an 
ever- increasing  world  de¬ 
mand  for  Newsprint,  There 
are  sound  reasons  why  It 
must  continue  to  grow. 

We  have  prepared  an  in’ 
icreaiing  analysis  of  the 
Sen-sprint Tndiistry.  A  copy 
will  be  sent  upon  request. 


;-h«.ild  the  Quebec  Govemmeufs  'Kw  i  ‘  J 

.Motor  Vehicles  Ad.  which  became  ' 'V;  iron,  so  or?’ 

fcctive  March  15.  govern  the  sa'c  of !  ”  YJ.  ,  n,  nHulL. 

ear"  R"  wrUl  ^wnert.-d  I  '‘"ad'aH  PlOduCUOIl,  thc  pnCf 


fcctive  March  15.  govern  the  sa’r  of! 

M'cond-band  cars  as.  well  a.??  expertt'd.  i  u  ♦i/i  *  in- 

,  1  'A  •  A  t  ...i  .  snouid  be  raised  bv  $10  to  $lo  a  ton. 

Mirough  necessitalfng  a  ^^rtual  rrgn-i  J 

1  A-t.  u n  cn  would  produce  an  increased 

iratiug  of  an  sales,  the  more  than  douWe  thc  loss 

companies  will  he  willing  to  remove  j  .sustained  by  reduc- 

thc  surcharges  make  refund,  on  j 
ai!  policies  on  which  they  have  '’^cn  | 

paid  The  Act  should  greatly  min:-  Industry  to  prevent 

luizc  theft  loss.  oT-rr-pi-oriuetion  that  has  been  so  un- 

(lontinucd  On  Rage  IL)  profitahlc  would  he  arranged  by 

,,,  agreement  as  has  been  done  in  the 

ANOTHER  BIG  CROP  IN 

PROSPECT  FOR  ALBERTA 

_  trol  will  he  left  in  thc  background 

(  .(Igarv.  Alberta.  —-  Thai  general  'at  present  as  it  was  felt  that  every 


paid  The  Act  should  greatly  miii:-l 
luizc  theft  loss. 

(Continued  On  I’age  1L) 

ANOTHER  BIG  CROP  IN 
PROSPECT  FOR  ALBERTA. 


(  .(Igarv.  Alberta.  —  1.10..  . .  - . . — . . 

conditions  throughout  Alberta  are  '  effort  .should  he  mad*  among.st  the 
far  more  encouraging  than  they  were  !  '"'nes  themselves  to  work  out  their 
twelve  months  ago  is  the  statement  I ^'wn  .salvation  before  resorting  to  a 
made  hv  A.  W.  Triekev.  manager  of ,  measure  of  government  control, 
the  ualgai-v  braueh  of  the  Massey-  j  I-'o''  Ibe  time  being  the  efforts 
Harris  Company.  An  organization,  eonference  have  not  re- 

.'.ueh  as  this,  is  forced  lo  keep  elo.se  1  d^fnlte  Improvement 


tab  on  agricultural,  financial  and 
hiKsiness  affairs,  and,  after  a  conscr- 


in  the  situation,  nor  are  definite 
plans  worked  out  owing  to  the  diffl- 


4- i  culty  in  securing  the  unanimous  sup- 
vative  survey.  Mr.  port  of  all  the  representatives  pres- 

ihe  above  conclu-Mon.  \S  hile  no  im-  „  are  entertained,  how- 

pressive  amount  of  loose  spending  --  - 


ever,  that  further  conference  will  be 


money  is  in  sight.  Mr.  1  rickey  re-  uniform  action  will  be 


NESBITT,  THOMSON 

and  Company.  Limited  I 
j  145  S't.  J  amc*  Street,  MONTREAL 
Toronto  Hamilton 

London,  Ont.  Winnipeg 


cards  this  as  a  good  sign  and 


taken  to  remedy  a  situation  that  is 


points  to  the  more  stable  foundation  j  agreed  by  all  to  be  a  very  unfav'or- 
which  province  and  munieipalitie.s  „^p‘  ^vith  co-operation,  those 

have  established  in  respeet  of  their  behind  the  conference  are,  confident 
fiuanees.  With  plenty-  of  moisture  that  a  great  improvement  in  (M)ndl- 
in  the  soil  10  assure  ideal  seeding  tioiis  can  1>€  worked  out  and  that  the 
and  germination.  ..Mr.  Triekev  thinks  piajority  of  tbe  mines  in  the  Prov- 1 
that  it  is  not  unreasonable  to  look  ince  of  Quebec  can  be  plac-ed  again  { 
for  another  big  crop.  upon  a  paying  basis. 


Bel^o  Canadian  Paper 
Company*  Limited 

6^  l^rst  Brads 

Dmo  July  Imta  IMS 

This  Company  is  s  picoeer  in 
the  newsprint  indastry  in 
Canada,  and  as  a  result  of 
strategic  location,  good  man* 
agement  and  triwle  oonnec- 
tioDfi,  has  the  unusual  record 
of  having  earned  a  profit 
during  each  of  the  last 
twenty-one  years.  During 
1923  these  Net  Earnings  were 
^nivalent  to  6^  times  bond 
interest  requirements. 

This  Company’s  6%  First 
Mortgage  Bonds  offer  an  eit- 
cellent  opportunity  to  obtain 
high  inter^  ■with  the  highest 
grade  of  First  Mortgage 
security. 

Prices  At  the  Market, 

Yieldiiiit  ahrat  6JZ7% 

146  St.  hmm 

ySSKL  Gundy  &  Co. 


^  States  for  the  ('aiuidian  ,\;iliou;'l  ‘ 

p  (t  iiiiliiiwed  on  rage  7) 

WILfFORCEOUT 
:{  TRAMWAYS  HEAD 

■  New  .Managenicnf  of  Montreal  Tram. ! 

&  Power  IVill  Ueplaee  Mr.  Rolieil  I 
Is  Head  of  Tmmwajs  | 

Loinpaiii.  ! 

The  uew'  president  of  .Montreal 
Tramways  &  Power  Uompany.  A  K.  i 
j  Beauvais,  seem.s  to  be  flnnly  install- 
!  ed.  and  i.s  working  out  plans  for 
■  future  financing  and  other  opera- 
'  tlons.  While  no  appointment  has  ^ 
been  made  of  a  vice-pre.sldent  the 
name  ot  Senator  Webster  is  heard 
'  on  the  Street  a.s  a  possible  nominee.  I 
'  Senator  Webster  has  just  returned 
from  a  .Mediterranean  trip.  No  ad¬ 
ditional  directors  will  be  eho.scn  for 
itio  j)rcsent. 

I  Those  in  close  touch  with  Ihe  new 
nianagement  indicate  tlial  when  the 
annual  meeting  z>f  .Montreal  Train- 
ways  (  ompany  arrives,  .Mr.  Rob(  rl 
will  lie  r(!plaeed  a.s  pre.sidfnl  by 
someone  else  wlio.se  name  has  not 
vet  hem  mentioned  Couirol  of 
Montreal  Tramways  Company’s  .stock 
rests  with  Montreal  Tram  &  Power 
Company  Control  also  of  Canadian 
Light  &  Power  Company  has  passed 
lo  .Montreal  Tram  &  Power  Co.  as  a 
if.suU  of  a  resolution,  and  wh(n  the 
option  is  due  in  .July,  the  manage¬ 
ment  declare  that  money  necessary  I 
will  be  raised  amounting  to  between 
$2,*K;9,009  and  $3,500.0(Ki,  and  thus  ! 
one  of  the  companies  that  is  figur-  ! 
ing  now  in  carillon  power  plans  will  i 
lie  eliminated.  i 

I  It  is  stated  on  the  Street  that  so  j 
tar  from  controlling  the  Carillon,  j 
■Mr.  Robert  allowed  thc  oplitm  to  ex-  , 
pire,  and  that  control  rests  with  Mr.  • 
Henry  Miles  and  his  associates.  It  i 
i.s  stated  also  that  the  Government 
lease  has  not  Ireen  renewed  and  will  • 
have  to  be  before  any  final  arrange-  j 
ment  can  be  met  with  New-  York  , 
financial  houaes.  | 
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fFrt^e  for  Our 
Offering  List 

[  Our  current  weekly 
offering  list  contains 
a  wide  selection  of 
Government.  Muni* 
cipel  and  Corpora* 
tion  Bonds,  3zielding 
from  5%  to  over  7% 
at  current  prices. 

In  view  of  the 
present  scarcity  of 
Bonds,  some  very 
advantageous  pur¬ 
chases  may  be  made 
from  this  list. 

Write  for  a  copy 
today. 

ftjml  Securities 

^  WRPORATK3N 
limited 

M4S*.  James  Suets 
MONTREM. 

Ttraat*  Haiau  SA  J*lM 
WaalM 
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Crop  Reports 


j^R  EDMUND  Survey  of  Bsink  Statements 

An  Autobiography  For  the  Past  Four  Months 


Total 

in  KxceM  of 
^650,000,000 


I  Hetd  Office:  Monfreal 


As  in  previous  yearn,  the  Bank  of 
Montreal  will  publish  during  the 
season  frequent  reports  on  the  progress 
of  the  crops. 

Th^  crop  reports  are  telegraphed  to 
various  centres,  from  which  they  wil|  be 
mailed  free  to  all  who  require  them. 

Application  to  put  on  the  mailing 
list  may  be  made  in  person  or  in 
writing  at  any  Branch  of  the  Bank. 

Bank  of  Montreal 

Established  Over  100  Years 


Sonic  Kcmarkablc  t.Iini.vscs  Into  the 
P/ii'c,  the  Work,  and  the  TIinneiils 
of  (ircat  rnnadiiin  Hanker  niio  has 
passed  ana.v.  . 

l>]ilorial  Note.-- 
llolow  i;--,  i^iven  a  coiitimialion 
of  iho  jiei'.'ional  addre.ss  deliv- 
C'leil  t»y  the  late  Hir  Kdmiind 
Walker  at  a  dinin  r  ^i'  en  in  liia 
honor  by  (he  direetors  of  (he 
I'cinadian  Bank  of  ('ominc:<e  on 
(he  occasion  of  (ho  .'>o(li  aiini'. cl¬ 
ary  of  hi.s  rn( ranee  upon  service 
ill  (lie  hank.  I-kvlraeiH  of  (his 
were  published  in  last  week's 
issue. 


i  Steady,  Though  Very  Gradual  Increase  Shown  in  Savings  Deposits 

I  _ Commercial  Lotms  Continue  to  Decline — Circulation  Down 

as  Crop  Demand  Falls. 

1  A  .survey  of  the  return.s  of  the  .'>00.000  in  the  past  three  Tiionths  as 
'  I  bartered  hanks  for  the  past  quarter  a  natural  result  oJ  a  smaller  amount 
'  is  re-assiirinK  in  many  respeets.  of  fund.s  beina  required  now  that 
I  Since  November  there  has  been  a  the  handlin^r  of  the  wheat  crop  has 
^  slow  hut  stcadv'  increase  in  savin^rs  passed  the  jieak.  .  ..  i 

dejiosits,  verv  small  at  flr.st.  hut  tn  Supplementary  to  the  reduction  in 
'February  the’ advance  was  .?8.000,000  commercial  loan.s  is  an  increase  In 
i  at  flip  .'^aniP  limo  ciirrpiit  loans  con-  the  hohJinp^s  of  "ovornnicnt  securi- 
I  tiiiucd  to  decline  until  they  showed  a  ties  in  the  three  months  as  the 
i  drop  of  .$:54.,578.o0n  for  the  tJircc  banks  found  it  necessary  to  Invest 
I  month.s,  an  indication  for  the  most  for  the  time  being  in  revenue  pro¬ 
part  that  oapital  was  not  being  dueing  seeurities  while  their  surplus 
I  called  on  for  business  expansion,  funds  w-ere  not  bein,g  used  for  com- 
i  Thks  condition  fits  in  with  the  real  merclal  purposes. 


THE  BANK  OF  NOVA  SCOTIA 

Established  1 832 

Capital  ...  $10,000,000 

Reserve  Fund  -  .  $19,500,000 

Total  Assets  -  -  $220,000,000 

GENERAL  OFFICE  -  TORONTO.  CANADA 

J.  A.  McLeod,  General  Manager 

Branches  in  all  the  principal  centres  throughout  Canada 
and  ,in  Newfoundland,  Cuba,  Porto  Rico.  Dominican  Ra« 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND.  Branch:  55  Old  Broad  St.  E.C  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remitted 


AFTKU  all  the  kind  and  intimate  i 

tliin.gs  that  have  l>een  said,  /  must '  Nov.  I92.'{  ITec.  102.'}  .Ian.  11121  I  rh.  r.i24 

conclude  that  for  the  moment  you  I  Hcs.  fund. . .  ?1'2:5.02.').(HI()  812:i.(iS.').000  ^I'J^.TT.'i.TKK)  ?  12-3, 77 .‘>,000 

will  he  iniercated  in  anything  about  I  Circ .  lSt.2t'4)..32r)  lS(),2K).S2.j  l.jf),S6.5,77(i  l()S,770..8fKl 

myself  which  otherwise  J  .‘should  ,  yy,,  .'>42.7%, lh3  .■).')'.i.S30.7.'>S  .51(i,.5.’)0. 1 11  4'll.701».l'2fl 

i  wont  *^ffr''se1ioo(  in  ' Dcp.  Savings  1.17!l.'il  l. ‘.(03  1,18(1.0.37,130  1.184,401.830  l,192..)()l.ar2 

four  years  of  age  and  was  ready^  for  307.  i:!7.00t)  290.780  .^87  291.5.82.267  31.',.8.51.2.'>2 

the  normal  school  in.  Toronto  just  ;  ^'tir.  loan.s. .  1.022. 17.'), 716  1,01 1.612. .718  999.377,600  987.896.983 

about  the  time  w  hen  Fort  Sumter  fell.  I  “  ahr  167. KOI, .'.09  171.299,47!l  177,367,068  IS.'), 130.910 

hut  the  doctor  forbade  it  and  aid  I  Call  loans.  .  110.928,603  1 1.').. >27.321  107,113,769  ]ll,467,.j49 

had  better  run  about  and  get  .a  lltilo  .<  ^hr  211  278,010  17.'>.696.780  182.019.643  188.915.774 

rie.sh  on  my  hones  bcTore  I  did  any  ^  i  -  nr.«  age  nr)  •>■'(1 

more  studving.  .  <...,111, --1  ,><.068,380  .>, ,91.>.-..9  .>.->..818,6>r 

In  Au.mi.st,  IS61,  when  twelve  years  D'lm- "o'es  1.56,21 1,0.').'>  161,3.52.01)5  109,9.y.7.3S 

and  ten  months  old,  J  entered  the  Can.  gold  res  63.902.533  65.602..5.33  It, 852. .533  ,55.0.52,533 


situation  in  this  country. 

Circulation  dropped  about  $12,- 


Your  Securities 

Owners  of  bonds,  deeds  and  other  important 
papers  now  rccogniee  that 

A  Safety  Deposit  Box 
Is  Indispensable 

It  provides  the  best  known 
_  method  of  caring  for  all 

I  valuable  documents,  and  its 

^  contents  can  be  referred  to 

I  during  business 

'  I'  ‘  your 

deputy  is -given  access  to 

'  ^|ilr  'i'BuTliMwM*  ■  remains  abso- 

:  lutely  under  your  control, 
f  annual  cost  is  very 

Apply  to  the  Manager  o^ 
any  of  our  Branches. 

"BANMOROHTO 

Capital,  $5j000j000  Reserves,  $7fi00,000 


JOHN  R.  IxiVMB,  General  Manager. 


1 15.. 527.321 
17.5.696.780 
,57.068,386 
16},3.52.0f)5 

65.602.. 5.33 


The  table  below  shows  tlie  com¬ 
parison  for  the  past  four  months: 

.Ian.  1921  Fi  b,  1924  Change  Feb. 
$l'23.775.fKK)  ?123, 77.5, 000  -F  150,000 

1.56,86.5,776  16S,779..809  — 12,486,.517 

.516, .5.59. 1 11  491,709. 1-29  —  51,087,064 

1.184,461.830  1,192..501,512  -f  12.646..54n 

291, ,582.267  31.5,8.51.2.52  -r  8,713,348 

999.;?77,600  987.896.983  —  34, .578,733 

177,367,068  18.5,130.910  -f  17, .599, 401 

107,113,769  11 1,467, .549  +  .538,946 

182.019.643  188.915.774  —25,362,236 

.57,913.'239  .5.5.818,6.57  —  9,62.3,117 

109,9.S7.7.'TS  1.5.5,2.51.971  —  956,084 

11, 852. .533  .55.0.52,53.3  —  8,850,000 


1)111  me  uoeror  lortiude  It  and  .'.aid  I  Call  loans  110  928  603  1 15. .527.321  107,113,769  1 1 1,467, .549  +  .518,040 

had  hotter  run  about  and  get  .a  lltilo  .<  ^br  ••11  278  010  17.5.696.780  182.019.643  188.915.774  -25,362,236 

lioio  studvin?”"'  . 

In  Au.mi.st,  Tsoi,  when  twelve  years  Doiri.  notes.  1.56.211,055  161,3.52.01)5  169,9.S7.7.'T8  ""  056,084 

and  ten  months  old,  J  entered  the  Can.  gold  res  63.902,533  65.602..5.33  It, 852. .533  .55,0.52,53.3  8,850,000 

office  of  my  uncle  really  as  an  ex- I  Total  Liabs.  2,688.477  .593  2.686,246.003  2. 01 5.. 5.50. 1.39  2, 6.39,. 387, 268  —49, 090, .325 

periment  in  heallti.  In  such  books  |  Total  Assets  2  702,108,217  2.700. 424. 103  2.631,8,87,289  2. 6.56.8'Fl, 963  —45.263.2.54 

as  “Who’  Who"  he  is  described  as  a  j  -  - — - - - - - - - — - 

private  hanker,  hut  ho  had  what  in  :  - - - — — 

- “Sr"  ItoT'Z I  Bank  Statement  for  February 

American  traveller  sold  his  .State-  _ _ _  _ _ __^_J 

liank  notes  of  which  there  were  .  j  i,u 

many  hundred  kind.s,  issued  in  vari-  :  T*’''  statenienis  of  the  chartered  compared  with  one  year  ago. 

ous  States,  and  ranging  in  disrount  banks  of  Canada  forwarded  to  the  ^  ibfi  ' 

u^eTwTthMrst^r'  1 of  erin”  inrreasrfhis^time^of  $U53.- 

.  o”  aist.anee,  hut  more  so  m  |  tlon  of  the  tendenry  of  savings  to  yqp  The  total  of  .$1 11,000,000  show's 


Bank  Statement  for  February 

The  statenienTs  of  the  chartered  1  comiiared  with  one  year  ago. 


accordance  with  opinion  as  to  the 


•  1  r  .  increase  during  the  past  three  an  lncrea.se  of  nearly  $23,000,000  as 

rrmifinnoi]  ‘'o  .  uioiitlis.  The  gain  during  FchriiaiT  eompared  with  February,  1923.  Call 

iiiiiKii  on  mge  over  SS. 000  000.  In  snite  of  the  lo.ans  abroad  .ire  akso  iin.  this  time 


I  was  over  $8,000,000.  In  spite  of  the  loans  abroad  are  akso  np,  this  time 
I  recent  increases,  savings  at  the  end  nearly  $7,u00,000.  I 


Fine  New  Quarters 
B.of  M.in  Vancou  ver 

(FfOfii  file  Vniieniiver  Hiirenii  of  The 
l'llllln(•ill)l  Tillies.) 

Vancouver.  By  the  end  of  next 
month  erection  of  the  new  Ihree- 


1 1  of  February  were  .$18,781,000  below 
i  those  of  one  year  ago. 


f'irculation  showed  an  increase  cf 
$11,914,000  for  the  month.  Demand 


i  Dcpo.sits  abroad  showed  an  in-  deposits  are  down  nearly  $23,000,000, 
i  eicase  of  $24,268,000  for  the  month  ^  htit  prior  to  T'chruarj’  returns  they 
lover  January  and  were  $27,108,000  had  shown  an  increase  of  nearly 


ahead  of  one  year  ago. 


$20,000,000  as  compared  with  the 


Current  loans  eontinue,  to  decline,  jirevious  year.  They  are  now  down 
and  were  down  a  further  amount  of  over  $5,000.ooo  as  a, gainst  those  of 
.......  n..  <1  .1  .  .$11,480,000  for  February,  showing  a  February  1923. 

f  .1  /total  decline  for  the  two  months  of  Assets  have  incrca.sed  nearly  $25,- 

tf  f'  -  •*  i.*’  January  of  almost  $24,000,000.  Com-  000,i)o0  during  the  month  and  are 

•O’  ej  miKiing  whieh  W'jll  serve,  a.s ;  pared  w'lth  one  vear  ago,  current  now  $80,000,000  above  the  figures  of 
provincial  : headquarter.s  for  the  Bank;  are  down  over  $52,000,000.  one  year  a.go. 

a  .  lonliral  hole  Will  bo  under  way  1  current  loans  abroar!  as  l>efore  Below  are  p:iven  the  comparative 


Market  Sales 

of  Bank  Stocks 


April  3: — 12  Commerce  at  184, 
183  1-2;  5  Imperial  at  173:  2  Mol- 
sons  at  155;  16  Royal  at  I’M;  56 
Union  at  103. 

April  4; — 57  Commeree  at  183  3-4, 
183;  3  Dominion  at  183  1-2,  183  1-4; 
17  Hochelaga  at  148;  3  Imperial  at 
173;  21  Molsons  at  154;  162  ^fontreal 
at  233  1-2;  15  .Nova  Scotia  at  255;  1 
Royal  at  214;  2  Union  atlll03. 

April  5: — 77  Commerce  at  183  1-2, 
183  3-4:  5  Dominion  at  183:  10  Im¬ 
perial  at  173;  6  Royal  at  214. 

April  7: — 55  t.'nmineree  at  183, 
183  1-2;  56  Dominion  at  183  1-4.  183; 
23  Imperial  at  173;  121  .Montreal  at 
233;  12  Royal  at  2M;  20  Toronto  at 
176:  5  Union  at,  1o;;. 

April  8;-  -60  Coinnicrce  at  183  1-2, 
181;  36  Dominion  at  183;  4  Hoche¬ 
laga  at  118;  13  Imperial  at  173;  34 
NIolsons  at  1.55  3-8,  I55;  76  Montreal 
at  231  1-2,  230  1-2;  4  Standard  at 
166;  15  Toronto  at  175  1-2;  30  Ttnion 
at  104,  103  1-2. 


FORECAST  DAWES  COM. 
UPON  REPARATIONS 

New'  York. — The  New  York  Even¬ 
ing  Post  carries  the  following  out¬ 
line  of  the  Dawes  Committee  report 
on  reparations  as;  sent  by  wireless  by 
their  Paris  bureau,  | 

fl)  A  partial  moratorium  for  four 
years, 

(2)  Stabilization  of  the  market  hy 
a  gold  bank  of  issue  capitalized  at 
400,000,000  marks. 

(3)  A  reformed  budget  system 
yielding  2,500,000,000  gold  marks 
aiiniinlly  for  reparations. 

(4)  A  ten  billion  mark  ($2,500,- 
000,0001  prn.jeet  In  charge  of  a  com¬ 
missioner  who  will  Issue  debentures 
against  farms  and  industries. 

(51  A  re-organization  of  the  rail¬ 
roads  capitalized  at  twenty-six  bil¬ 
lion  gold  marks. 

(6)  Repatriation  of  German  cap¬ 
ital. 

(71  An  inflation  control  system. 


I’endcr,  Kenneth  Rae,  architect,  of 
Monlreal.  will  he.  here  soon  from  Vic¬ 
toria,  with  the  plans  of  the  building 
.and  will  start  operatjons  at  once. 
Tenders  for  the  new'  plant  are  to  be 
returiuilile  on  .April  7. 

The  plans  provide  for  a  southern 
wing,  which  w'iH  lie  uniform  in  <lcsign 
and  are.hiteef lire  with  Iho  existing 
.structure  on  the  Pender-Gran ville 
corner,  and  which  w'as  erected  h.vthe 
.Merchants  Bank.  From  the  deepi 


tcrior  to  ho  cut  Haddin.gt,on  Island 
.stone.  Tho  floorin,g  of  the  public 
banking  rooms  will  he  of  marble 
w'hile  marble  dado  will  cover  the: 
main  piers.  j 

Tn  addition  to  quarters  for  the  staff 
on  the  second  floor,  there  will  he  ;; 
suite  of  offices  for  the  district  super- 
vLsor.  AMicn  the  bullcling  i.s  com¬ 
pleted  the  three  branch  offices  will 
ho  centralized  at  this  point,  the 
staffs  at  the  Dunsniuir-Granvllle  cor¬ 
ner,  one  block  away,  and  ihe  Rich- 
ar<ls-Hastin'gs  hrancli,  three  hiocksj 
away  being  consolidated.  ! 

The  vacated  Dnnsnmlr  and  Gran-i 
ville  corner  which  i.s  at  present  used  j 
also  as  headquarters  for  the  super- j 
v'isor’s  office.  wlM  he  oecupied  by  the 
Imperial  Bank  of  Canada.  Th,-'  Bank 
of  .Montreal  plans  to  he  In  the  now 
building  hy  May  1,  l.‘i25.  < 


Change  in 

f 

.'hange.  in 

Feb.  1924, 

menth. 

year. 

Res.  fund . 

$123,775,090 

unch. 

— $ 

6.900,000 

('ire . 

168,779,809 

? 

‘T 

.til. 91 4,0, 33 

-i- 

12.064,952 

Dep.  dem . .  . .  . .  . . 

491,709,129 

21.849,982 

— 

5.337.745 

Do.  notic(' . 

•1 ,192,561,512 

.-f. 

8,099,683 

— 

18,781.949 

Do.  abi'cad . . 

315,851,2.53 

4- 

24,268,985 

4“ 

27,108,599 

Utirr.  loans. .  ....  . . 

987,896,983 

1  1 ,480.61 7 

— 

52,096,251 

Do.  abroad..  ..  ... 

185.430.910 

4- 

8.063,842 

19,443,305 

Call  loans. .  ...  . .  . . 

111,467,549 

M- 

4.35:1.780 

-1- 

22,964,040 

Do.  abroad . . 

188,915,774 

4- 

6.896,131 

4- 

7,349.945 

Specie . .  ..  .. 

55,818,657 

2,094,582 

19,974,979 

Dom.  notes . . 

155,254.971 

— 

14,732,767 

— 

29,720,537 

C.  gold  res..  ...  ..  ... 

55,052,533 

-f 

10,200.000 

4- 

8,450,000 

Total  liabs. .  ..  ..  .. 

2,6.39.387,268 

4- 

23,837,129 

-f 

336,538,594 

Total  assets . 

2.656,844.963 

4 

24,957,671 

80,241,671 

Money  and  Exchange 

The  F'rcnch  franc  once  again  registered  a  gain,  up  from  5.85  last 
week,  while  the  Belgian  franc  declined  from  6.20,  as  did  the  Italian  lire. 
Brazilian  exchange  was  about  stationary.  New  York  funds,  which  w'ere 
2  5-32  last  w'eek,  fell  to  1^4. 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
discount 

Sterling . 

.G.  Britain  N.Y.  Funds 

14.86  2-3 

|4.3.33ie. 

10.9% 

“  "  Can.  Funds.. 

4.41-sC. 

9.3% 

Franc . 

.  France . 

19.3c. 

6.06c. 

68.6% 

Franc . 

Belgium . . . 

19.3c. 

5.07c. 

73,7% 

T.ire . 

•  Italy . 

19.3c. 

4.53c. 

76.5% 

Milreis  (paper) 

Brazil . 

82.44c. 

1 1.46c. 

64.7% 

Crown . 

Denmark . 

26.8c. 

16.93c. 

36,6% 

Crown . 

.Sweden . ' 

26.8c. 

26.96c. 

*1.0% 

saw  the  beginning  of  what 
1  O »  •  has  since  developed  into 
one  of  the  most  potent  forces  of  our  modern  life — the 
Telephone,  invented  by  a  Canadian,  the  late  Alexander 
Graham  Bell.  ‘ 

In  1877  the  first  telephone  was  used  commercially  in 
Hamilton,  Ontario. 

It  was  in  this  year  that  Andrew  Thomson  was  elected 
to  the  Presidency  of  the  Union  Bank. 

Mr.  Thomson  was  president  for  thirty  years,  and  much 
of  the  Bank’s  progress  was  due  to  his  sound  judgment, 
far-seeing  vision  and  wise  counsel. 


UNION  BANK 

OF  CANADA 


Helping  Your  Business 

Keep  your  business  account  with  this 
Bank.  You  will  frnd  us  always  read¬ 
ily  helpful,  with  unbiased  counsel 
and  competent  service,  and  adequately 
equipped  to  conduct  all  banking  transac* 
tions  connected  with  your  business. 

Discuss  your  problems  with  our  local  manager. 
You  will  fold  him  interested. 

THB 

DOMINION  BANiC  - 

HEAD  OFFICE,  TORONTO. 

.  LONDON  ENG.,  BRANCH.  3  KING  WILLIAM  STREET.  E.C.A 
NEW  YORK  AGENCY,  35  WALL  STREET. 


MOLSONS  B.tXK  M.4N.\Gi;iL  A\'.  I^ko;  Alarkef  &  Harlxtur,  IT.  R. 
The  MolS'ons  Bank  announces  thej  ix)w;  Sf.  HeuTy,  H.  K.  Gih.son:  Rich- 
appointment  of  inanagor.s  as  follow.^;  j  monfl.  H.  E.  Bicber;  St.  Thoina,s,  K 
Bedfonl,  AA'.  C.  King;  Briflgc'mirg,  H.  |  R.  Youngs. 
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Balance  due  to 
DominioD 

X-  .  Oovornment. 

i  1  ♦?  n  after  deducting 
KlrcjUtion  B,iv,nces(or 
rredite.  pay- 
Hpts,etc. 


Adrancefl 
tinder  the 
Finance  Act 


Montreal 
Nova  Scotia.. 

Toronto . 

Mobons . 


Nafionale . 

lYovinciale . 

L'nion . 

Oramorcp . 

K'.>al . 

Dominion. . 

^iRndord  . 

H'lchrlaga . 

Imperial.. . 

.'lerhiiB . 

'Veyhurn  Set  uritv 


Balanoesdtjeioj  by  the  public, 
proTincial  i  payable 
Govcrnmec^a  on  dmiand  in 


ns.T.ii.fino  I 
2:.o(w.iju  j 
2.^.^0S,»^0S  I 

n.-'iKS.UG  1 


Due  to  bonk# 

Duo  to  bonk# 
ana  bonking 

and  banking 
correspondent# 

Bills  payable 

Lettw*  of 
Credit 
ontftnndiai 

liabilities 
Bot  iacluded 

correopondenti 

elsewhere  than 

under  fore* 

In  the  U  K. 

In  Cana  lsnad 

going  heads 

thelJ.K. 

Rate  per  cent 
Capita!  of  last 

gubecribed  dividend 
declared 


Greatert 
•mount  ^ 

note#  of 
the  bank  li 
circulation  ni 
an^v  time  dtmig 
the  Bontli 


I’.Tts.sm  I 
.vw.iiii  ! 


‘ii.Mt.i'’:  I  4fii,Tni).i5!)  I 


t  $ 

im.Tog.nks  74,7S!i.2ns 

)fl!i.tiX.i.022  31.74S,735 

■t«.ll7ii.6S2  . 

y'J..)5«.ll99  . 

24.408,782  6,820,370 

24.7.i:,711  .  . 

•■>0.881. in.',  4.377.03:)  | 

too, 797, 380  43,230,877 

187,:), 30.116  ’152,:).31.7.i4 

.'>.3.4:)fl.:)08  2,52J,268 

.33.4:)7.,372  .  I 

44,603,346  . : 


I.l0>..'.ni..61>  I  31.3.8.11,252  ) 


j  4 

i 

g 

S 

t 

g 

$ 

t 

3 

g 

a'i.'>.6.M 

4 1. I. .161 

7.67,i.S!U 

667,792 

27.2,50.000 

275.’.'>0,00rt 

A)  1.1 66.509 

31.17.5.000 

27.2.)0.000  ! 

1  1.019.02:1 

JW.-JO? 

4.126.075 

19..VK).000 

10.000.000 

221.0;J4.46: 

16.000.000 

J(i.(K)0.0;ni  i 

.  1.602. 14fi 

K1K..M7 

151.2'i9 

fi.ll.IO.OOO 

5.000.000 

P6.321.fi67 

10.000.000 

6.000.000 

i  176,050 

975,129 

'381,645 

2.092 

5.000.000 

4.0»)0.000 

#9.675,856 

5,000.003 

4,000.009 

129.2r» 

6.107 

597.021 

1.7.^5 

400.000 

2  099.700 

49.801.76.3 

5.000.000 

3.000.000  ! 

1.102 

60.5.)  4 

7.5.1^:) 

500.000 

3.000.01X) 

36.597.87S 

5.000,000 

a.ooiroo*) , 

1.ni.:i0>s 

1. .51.5.004 

1.600 

i67.o;n 

1 ,7.50.000 

8,000.000 

118.412.6)2 

15.000.000 

.s  .000.000  1 

)0.S6:).6t9 

:’.oS8,068 

10.625,634 

5.56.:)49 

2(l.00').'X)0 

20.000.000 

465.860.906 

25,000,000 

20.000.000  ' 

14.937.4:11 

4.S70.R22 

20.4.50,197 

622.609 

20,400.000 

20.400.000 

.5.57.726,487 

2.5.000.000 

2n.4<X).ono  ’ 

1.040..tCO 

16.020 

1.S04.216 

354,619 

1.129 

7,000.000 

6.000.000 

108.822.314 

10.000.000 

6.000.000  , 

i,79i.<i:.^ 

104.:357 

3.419 

2,750.000 

4.000.000 

66.422.890 

.5,000,900 

4.000.000  . 

j  36), OH 

644.994 

1,2.55 

4.000.000 

4.000.000 

69.142,335 

10.000,000 

4,600.000  i 

,  417.-IOS 

31600.) 

4.m 

7AOO.OOO 

r.ooo.aoo 

114,530.023 

10,000,000 

7,000,000  ' 

1  .1:7,100 

6.200 

7.(k: 

600.000 

1.2:16.00?) 

20.349.68.5 

3.00»hl>00 

1.265.6'10  . 

. 

.57.4.58 

0 

225.i»0 

624.660 

3.491.477 

Looo.'xin 

655. 7i>,)  i 

I  3.i.’)07..)ft:) 

S.07:),766 

40.129.610 

2.14I..50S 

2.424.27.5 

123,775,090 

12:),409.260 

2,639.387.268 

17.5.175.000 

12;)..572.30n  1 

.4 

i 

f 

i 

;  f 

14.219.190 

70.2.59.5:4 

39, 731. 031 

9.54.5.9.52 

!  10.602.399.  ! 

14.3:13,928 

1.091.661 

.5.:i’ift.M.5  ] 

6,7i;).34.5 

5S6.7:i7 

1  2..59.3.293 

■  5,155.95‘J 

.3^1.50.5  j 

5S3.00.5  ; 

.5.3(^,6140 

179.291  I 

246, h24  1 

3.204. 

1.116.21:1  I 

.5.51.5.070  j 

8..56I.170 

16.0:m.‘NH)  ■ 

2b.674.uf)U  ! 

2:.OS0.6T4 

I0.n.55.6fi't  ! 

20.270.Iti2 

29, 212.7* 

2.944.000 

4.011.iK)0 

1.171.606 

3.420.900 

4,R0.5.190 

.>47.090 

3,013.333 

6.073.>*10 

2.0:.5.10.5 

7.4.M.n61  ' 

9.9S;7.4itO 

I  Lo»«*  to  Depoelts  |  p,,,  bjnk*  »n( 

otl^b»Lk6 


Due  from 

bank#  and  Dominion 
banking  govern* 


State#  and  Chetruea  in  Canada.  and  correepoa-  ment  and 

other  on  other  aaoured.  balance#  pon-wmon-  ^nUelse-  provinnal 

foreign  bimks  Including  due  from  then  govern* 

ourrcooies  bills  redis-  other hmnkf  *1.^  i*  inCwada.  nien^ 

counted,  in  Canada  , 


and  the  eccuritie# 
V.  K- 


Canadian  ' 
munKipal  ; 
secufiiie#.  : 
and  British. I 
foreign  and 
colonial 
public  j 
seouritiefi  j 
other  then  1 
Canadian 


I  ('all  and  Cell  and 
short  (not  short  (not 
eiceeding  exceeding 
80  day#)  SC^days^ 
loans  in  loan#  else* 

Canada  ,  where  than 

Railway  j  on  stocks.  !  in  Canada  Other 
and  other  debentures.'  on  stocks.  :  current 
bondi.  bonds  iehenturee.;  loans  and 
debentures  and  other  bonds  and  diacounts  in 
and  slock#  eecurities  j  other  Canada 
of  a  suffi*  I  securities 
cient  I  of  a  suffi* 
toarketable'  ciont 
value  to  Imarketable 
cover  value  to  [ 

I  rover  1 


Other 
rurrent 
loans  and  j 
discounts  I 
elsewhere  1  Loans  to 


a^er  [  meat  of 
making fu)!i  Canada 
provision  • 
for  bad  ' 
and  doubU' 
ful  debts  j 


Montreal*. . . 
Nova  Scotia. 

Toronto . 

MohK)H8 . 


Nationalo . 

Provincialc . 

L'nion . 

Commerce . 


Imperial . 

Sterling 

Wej  burn  Security 


1  1 

2  1  3 

4 

5  6 

7 

8 

9 

10 

12 

13 

14 

15  • 

10 

17 

IS 

19  ■ 

20 

„i  1 

23 

24 

25 

25 

0- 

28  1 

16.S,39''..536i  66,0.4,4531 

$ 

t  t 

t 

t  t 

$ 

$ 

5 

s 

* 

4 

i 

$ 

$ 

f 

8 

$ 

$ 

1 

$ 

$ 

$ 

* 

%  t 

3,870 

66,962.323  2,512,170 

394.393 

18,615,076  . 

3.179,1.53 

12.308.370 

63403.6.5I 

4:!.i74.4,8.5! 

8.215.135 

10.301.604 

118.147.011 

208.083.375 

1.'..475.1.5S 

6,052.144 

9.SOO.OOO 

7.67.i.S'M 

1  320  000 

1.5 .00(1,  IS  VI 

1,309.447 

.597,461 1  654.970.82.'. 

0,510,2611  9,604,4161 

1.89(1 

9,696.306  811.035 

1,423,702 

7.483.4:U . 

277.183 

2.401.394 

32.662.519 

9.'«i'>,126| 

7.909.898 

12,084.391 

10,1:14.534 

79,171.666 

15,411,436 

124,992 

4.009.444 

67.6321 

7.78.1..591 

4.126.67.5 

490.871 

.V500.tHWi 

172,S47;  222.002.lfi8 

90.3,7711  5.777.:i0.5i. .. . 

«5, 777,306  377,026 

49.159 

4.556.181  . 

301.691 

713.931 

16.956.568 

2.8.56.2:19; 

1.62:1.296 

9.172.487 

45.73.5.906 

2.186.909 

82.571 1 

3.448.406 

818.517 

2^9.2:i:^ 

1.8.50.000 

,  j  98.1I7..3M 

576,0:13  2,872,084j. .. . 

2,872,984  381,615 

32,680 

3.063.662 . 

4.224 

157,960 

bl0,56i 

7,191,922 

l.:i81.248 

l.:)07,t>81 

4,494,413 

39.705.860 

. y 

1.380,436 

6S5.I97 

108,6951 

G7.S55j 

2.91H.00;i 

97.).l;’9 

195.(H)i' 

1,5(»0.000 

228,268 

319  V57  70,163,147 

394.043;  400,210 

183.2.51 1  316.6821.... 

23 

406,233  369,98.5 

316,6821  526.920 

110,591 

21,852 

1.602,116  . 

1.564.701! . 

1,931.622 

13.Vi3 

550.081 

158.197 

3.691 

3.918.8,41 

6.949.726 

2.716.0:i9 

4.882,276 

1.70:1.411 

409,4.5.5 

5.683,656 

22.0.52.399 

14.097,867] 

4.50.159 

1.758.0.33 

4.138.S66 

56:1.015 

22n.O.)4! 

72.686i 

1SM2.‘ 

1.400.US 

6.197 

152.56o 

151.56^‘ 

2.400,000 

3,719.503 

291  259!  49.870,9.51 

l‘)fi.511  .36.656.279 

1.127.4631  6,604.9«Sl. , 

6.604.9981  704.204 

51.46:1 

3.961,3881 . 

93.661 

475,652 

1.6:17.118 

17.042.131 

7.1.60.719 

3.334.355 

851,921 

17.694 

62.114.537 

1,8.56..5.59 

573.406 

2.815.930 

2.267.025 

1.515.0(M 

:t96.0(Hi 

900.000 

2.149.744 

20.7.38:  119.094.451 

10,301.1031  20..534,02lj 

3,230 

20,537,25  Ij  1,647,276 

1,282,074 

15,924,0171  . 

.  4.7.58 

816.575 

9.080.861 

43.325.501 

17.877,817 

7.949,960 

31,250.274 

20.147,057 

101,639,516 

28,408,773 

6.101,968 

14,374,8:12 

2.159,017 

1.783,l00j 

301,0831 

11,855.977 

10,525.634 

l.OOO.OOO 

9.80').0(K» 

1.086,851 

408,035  459.781, :i60 

0.938 ,26s|  21,114.2641 

4.183 

21.118,447  1  2,320,424 

22.093.648 

22,793,2.58;  . 

3.164.923 

23,733.90; 

48,981. :)80 

lS,072.C*.2i 

10. 198.680 

18.779.70^ 

35.802.146 

140.262.4 19*  123.V)2.7.59 

1.304.490 

7,726,7.V. 

2.290.567 

419.381] 

13.676.473 

20,4.50.197 

1.020.00tl 

9.500.000 

252.:i46 

492.>ia8'  .5.59,629.422 

1.094 

4,313,6841  #82.660 

59.073 

4.6.80,4.561  . 

it 

U6.982 

1.1.60.426 

17.625.661 

3.9M.0.66i 

2.391.755 

6.011.;«7 

2.517.;W2 

52.2,3.5.1.54 

726.225 

1.040,493 

335.857 

18.750; 

6.127.107 

1,804.216 

:;oo.(Nio 

L200.0tl0 

514.:16S:  110.01 7..5.58 

3.fl37.989!  326,:122 

12.1.34 

3,:t8, 5.978!  . 

1011.000 

70.451 

697.144 

y.  130.262 

2..t04.ll«| 

130.631 

3.162,197 

36.0;45.024 

1.682.688 

1.900.742 

164.:i57 

200.000 

700.000 

48,461  66,737.301 

588,46.5  2,992,1521  ... 

2.902.152  851,684 

50,835 

2,329.2841  715.510 

44S.001 

43.195 

454,528 

4.177.46(, 

5.446.879; 

6:jS,210 

5,50.5.437 

35,9:i4,>18 

1.476.263 

157.401 

53o.262| 

612.455, 

3.662.252 

611.994 

209,14.5 

2.200.000 

102,1 16|  69,795,753 

2.032.861 !  8.R6».686: 
73..577I  1,032.0201.... 

8,R64.086  |  714,141 1 

67.926 

4.669.14o! . 

838.946 

846.7:18 

2.5H0.712 

12.672.5:12 

3.944.0.37! 

2.59.431 

3,69r315 

2.150.000 

52.724.328 

1.022,024 

6.421.659 

793  8.54 

485.3991 

379.725| 

5.047,402 

316.605 

33.5.488 

4..5a2..5.33 

,588.473]  1I3,939.3«2 

19,2021  122,519  .. 

122.611'  'M;220j 

C274 

8!74Sj  !  . ! 

314.792 

29,273 

2H.:..->; 

9!3u; 

. 

2.019.046 

. 

72;323 

121.640 

i2s!:4.2| 

69.SI6; 

22  5454 

24,254 

. 

72.'22.3;  3!4:2.6W 

5.5.81«.ft5:;!55.240.«80> 

u  ?«0 

,153,2.54,97);  12.369.293! 

26.646.314 

96.1.49.1.501  716.M6 

4.104..4P'' 

nr? 

'■>:  5««.OTS  .50  SI19.403 

lM.467..M9iISR  Oi.*i  77^ 

<iS7.S9H.9S3 

I85.‘*30(»lO 

1.5.779.0'i4 

frh,4l8.4(Ui 

15..V)7.4Qr 

71061. H8 

49.1.19  619 

6.119.119 

.55  ft.5)..'>.3,3 

O.TTR  .348 

3. fHU.816.  2.056.844.369 

Column  Ko.  26.  Of  this  deposit  $9,502,533  is  in  gold  coin;  the  balance  is  in  Dominion  no»es, 
•  The  businee#  of  the  branches  of  the  bank  in  Paris.  France,  and  in  San  Francisci'.  .  is  c 


Thebusineeeof  the  Ranches  of  the  bank  in  Paris.  France,  and  in  ban  Franrw(\l'.S..\.  ,i8  carried  on  under  the  name  of  local  incorporated  companicvi  iu  compliance  witli  legal  r'vpiTremenisoftherespe-tiverountriee.and  the  figures  are  incorp«irated  in  the  altove  general  statement  Footnote  to  Bank  of  Montr 
+  The  Ro>il  Bank  cf  Canada  ’.France)  ha#  been  incorporated  under  the  laws  of  Franco  to  conduct  the  business  ofjthc  bank  in  raris..\s  the  entire  capital  stocliof  the  Ri\'  al  Bank  of  Canada  France^  owned  by  the  Ro\*al  Bank  of  Canada,  the  assets  and  liabilities  of  the  former  are  included  iu  the  above  rc.um.—: 
Department  of  Finance.  Ottawa.  April  3.  1921. 


Montreal  return. 

um.— Fcjotcoic  to  Royal  Bank  rct’irn. 


J.  C.  S.U'NDERS.  Deputy  Minister  of  Finance. 
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How  Much 
Can  Money 
Safely  Earn 

Many  are  aetisfied  with 
3%.  Others  seek  exces- 
sive  yields  and  thereby 
endanger  both  interest 
and  principal. 

Your  money  can  earn  6 
or  7%  at  present,  with 
ample  security.  Write 
fwr  our  selected  list  of 
Bonds  and  Preferred 
Stocks.  They  have  all 
been  submitted  to  a 
thorough  scrutiny. 

Over  22  years  Invest¬ 
ment  experience. 

RENE-T.LECLERC 


BOND  tlARKET  NEWS 


SMALLER  VOLUME;^  Montreal  House  j|^  _  _  * 

OF  FINANCING  ^ Saskatchewan  Mumci 

THAN  LAST  YEAR 


Only  About  $7,000,000  in 
March  Compared  With  $30,- 
000,000  Last  Year — Market 
Readily  Absorbed  City  of 
Toronto  Issue  —  Few  Bonds 
Now  Available.  ! 

(Sppcial  rorrespoiident  of  TJn* 

Financial  Times.)  I 

Toronto.  —  The  purchase,  offering  | 
-.ntl  quick  sale  of  the  $5,236,000  Titj-  i 
of  Toronto  5  per  cent,  bonds  absorb-  [ 
eil  local  interest  for  two  or  three  | 
days  this  week.  The  bonds  wore  , 
purchased  on  Thursday,  offered  in  a  : 
lew  quarters  on  Friday  and  Satur-  i 
day,  offered  generally  on  Monday, 
and  according  to  local  report^;,  the  I 


MUNICIPAL  FINANCING. 

Saskatchewan  Municipalities 
Are  Cutting  Down  Expenditures' 


Local  Government  Board  Report  Shows  Policy  of  Retrenchment 
in  Effect  —  Three  Cities  Have  Surplus  in  Sinking  Funds — 
Many  Bond  Proposals  Rejected  by  Board. 

I 

AX  FXfOlRAUlX;  REL  ORl). 

A,ppllcalions  Authorized. 

rifies .  boTfSet  571, tlO 

Town- .  l.i»,811  I 

VUIaces  .  fiS.TTn  i’l.P.Vi  I 

Rural  Mnnici.palities .  lO.l.Mt  IS.t.'d) 

Ahead  of  sinking  fund  refiiiircments  : — Regina,  Saskatoon,  and  Moose.  | 

jaw. 

(  Regina, — “The  policy  of  retrench-  to  $10,45!>,  were  received  from  rural 
ment  so  evident  in  ihe  activities  of  nriinlcipalitle.s,  both  of  which  were 
I  Saekatohewan  s  municipalities,  school  planted  foi  their  full  atuouni. 

Debentures  authorired  for  school 
distmts.  niial  lelepaone  eommimrs  purposes  in  ihe  ye;  r  covered  bv  the 


CoflecHons  and  Cash 

CONVERTING  accounts  into  cash 
quickly  and  economically  may 
mean  much  to  your  business.  Let  us 
handle  out-of-town  collections  for  you. 
W’e  can  offer  you  not  only  a  direct 
senice,  personally  supervised,  but  other 
valuable  considerations  made  possible 
jjy  our  extensive  chain  of  700  branches 
in  Canada  and  abroad. 

The  Royal  Bank 
of  Canada 


■•titrMli-  ISt^  Sk  Jmwm  M- 
awahact-  74,  Bt.PatarM- 
CarruLMHCB  Hai) 

■ns 


Bonds  Wanted 

British 

Columbia 

Municipals 


ROYAL  FINANCIAL 
CORPORATION  UMinD 

ROGERS  BUILDING 

VANCOUVER,  B.C. 

E.  B.  MoDERMID 
Managing  -  Director 


$500  for  $381.20 

Inveslofi  noAT  will 
yield  II  rortfilti  profit  of 
lit  the  rnrt  of  five  years-  On 
larurr  or  isninller  liiventmentA 
th'*  return  In  In  the  ».fime  pro- 
pttnioii.  The  Neeurity  Ji*  po 
Arniniulative  Hehenture  of  the 
<  iinadH  I'ermuneiit  ItforttCHKe 
(  orporntlon*  <  finadu'iii  premier 
mortuaue  t'orporatlon*  vAhieh 
ha»  o^^elf*  e*<’eedlnK  Forty- 
Three  >lilllon  Uollars. 

Mifitj  people  are  tsarlnff  for 
the  future  hy  Investbifr  regu¬ 
larly  111  tlicNe  Bondii.  rombln- 
tiii;.  a^  they  do,  ahi«iolute  eecu- 
rit>  AAith  fill  Httraetive  return, 
they  tshonld  be  Included  among 
the  iii\ efttment!^  of  all  nho  have 
amounts  on  vvbleli  they  are  pre¬ 
pared  to  alloiv  the  interest  to 
a<‘<*umiilate, 

l*lea>»e  frrlte  or  1*011  for  fall 
Information  about  ••f'unadn  Per¬ 
manent**  Accumulative  Bond*. 


Canada  Permanent 
Mortgage  Corporation 

]4.m  Toronto  Slrrrt.  Toronto. 

E.»tah)ish.‘-1 

FOR  SALE 

Briek  Fn^tory  »l  KItebener.  On¬ 
tario.  Mil!  roM*f  ruction*  three 
floont.  twenty -three  rooms.  Floor 
•pace  4i;.0<H>  Kfiiiare  feet,  ^nltahle 
for  medium  A^eiirhf  manufaeturing.  ; 
Equipped  throoghAuit  with  aiito- 
niatio  isprInklerM.  and  .laynea 
Watebman'a  clock.  On  large  lot 
sdfoining  main  line  Caitadian  >'n- 
flonnl  Bnllwny  fvlth  .aiding.  Hydro 
electric  poA^rr  available.  Suitable 
term*  may  be  arranged.  Bo*  371, 
Financinl  Time*.  Montreal. 


POSITION  WANTED 

Accountant  and  Auditor.  Well 
educated  young  man.  po*»e»*ing 
good  per*onnllty  and  with  thor¬ 
ough  training  in  all  matter*  of 
accoiintuncy,  corporntion  finance, 
eTLecutive  management  and  erono- 
mlra,  ml*bp*  to  make  a  change- 
l>e*lre*  connection  »^ith  reput¬ 
able  organisation,  preferably  fln- 
anelal.  In  aeeretarlal  or  other  eve- 
eutive  rapaelfy.  Hlgheat  refer¬ 
ence*.  Further  partieular*  on  re¬ 
plying  to  Box  .I?*.  Montreal  Fin¬ 
ancial  Time*. 


We  Specialize  in 

Acadia  Sugar  78,  1924-40 
Algoma  Steel  5s,  1962  . 
Winnipeg  Terminal  48,  1939 
Canadian  Provincials,  all  issues 

W.  .4.  HARRIMA.X  &  Co. 

INCORPOR.^TtD 

39  Broadway,  New  York  whiuhnU  aso 


Ask  for  a  copy  of  our 
BOND  REGISTER 

IT'S  FREF 

MACKAY  &  MACRAY 

gicwmmevt  and  Mtinieipal  Bonds 

C.  P.  a  .Bldg.  .  TOEO.VTD 


arfl  hospital  distiiCP  diirin.c  1P22.  report,  .li;  eomp.ircd  with  the  previ-  ' 

r;‘w  qTiTrlers  orKrWaraud la; ur- i  VICTOR  M.  DRURY.  ^ in  an  even  more  ‘ 7*- i 

vlay,  offered  generally  on  Monday,  '  i  decree  ;yirou.L.houl  the  l^4eho  months  ouml  M.  .ind  appioximatcly. 

jn'd  according  to  local  report^;,  the!  -Announcement  is  made  of  the  in-  just  p.T^sed,' states  the  annual  rop(Wt ;  ! 

o.vndicate  was  dissclved  at  the  close  corporation  of  Drury  &  Co.,  with  of-  jef  the  ewan  lainl  fr^vn-n  I  >  '  '  1? 

nr-  nn  fhn  tattpv  riav  i  flces  after  Mav  1st.  at  ISd  St  ■’•H  I^cal  Covp.  n- ,  ratepaj  ers.  i„  .ng  $1,001,121  in  1023,' 


We  own  and  ofier 


Of  business  on  the  latter  day.  ;  flees  after  May  1st.  at  180  St.  .lames!  .  j 

.\s  had  been  anticipated,  tie  bonds:  street,  Montreal,  and  temporary  of- j  ’.itvl  to  rremioif  Dunning, 

were  pnrcha.sed  at  a  very  good  price  fices  at  164  St.  .lames  .-street.  The  ^  ".Applicatiims  presented  to  the  Lo- 
to  the  t'ity.  but  were  also  offered  to  I  company  will  act  as  financial  agrnt.s  cal  CDvcrnment  Board  for  permission 
investors  on  very  attractive  termr,  and  carry  on  a  gcner.nl  investment ;  m  'nnw.iu-  mr,,...,.  i.,-  ..  ...  a  i _ 


.\s  had  been  anticipated,  tie  bonds:  street,  Montreal,  and  temporary  oi'-j 
were  pnrcha.«ed  at  a  very  good  price  fices  at  164  St.  .lames  .street.  The  ^ 


investors  on  very  attractive  termr,  and  carry  on  a  gcner.nl  investmrn 
“  The  issue  consi.sted  of  bonds  due  m  '  and  security  business.  The  memben 


as  against  .«JT2,2.nO  in  i:)22.  j 

D  li.t  New  Scliools  Xeeded.  Ij 
“This  m;i\  i>c  ascribed.'’  says  ihel 
report,  “pi  incipa  lly  to  the  fact  that  J 


each  year  from  1 024-1 9.54 


;  are  Victor  tl.  Drury,  president,  an. 


doubt,  due  partially  to  the  fact  that  '  Alla.n  A.  .\itken.  secretory  and  nea- 
the  first  three  malurities  commanded  !  surer. 

a  special  price  owing  to  their  desir-|  .Mr.  l»rury  served  in  many  tipaii- 


^nt  ,  to  bnrrow  morcy  by  wa.n  of  dt  hen- 1  P' incipa  lly  to  the  fact  that, 

prs  Tvros  Miotve,!  a’de.sire.  in  the  ma-7“"’^'  erected  in  fh»'  early; 

n.lj.ioritv  tif  cases,  to  el’minate  all  thatP*'^*’^  the  older  districts  •'le  being' 
'■'a-  i.s  not  actually  reqiiircl.  and  to  incur !  niisiiitablo.  or.  owin:r! 

!c,ir’:t.nl  indebtedne.ss  onlv  when  ne- l’''Piihition.  ha.\ he- 1 

'  i- i  ees.sary.  -A-s  an  instanre  of  the  at-!*'”'”''  'no  sn.aii  for  reiiuirements.  In' 


ability  to  institnrions  requiring  :  tte.s  with  the  Royal  .'^erurities  tin.do ’may’ be' mentJoiied  the  .severe i  'he  board 

K  bonds,  the  rfmainder  of  pcratian.  Limited,  since  looo.  and  was  |  absence  of  non-e.sseniial.s  in  |  '’n^tree  of  p,  rmati 

the  bonds  were  offered  on  mofl  at- ;  vire-president  at  the  time  of  his  re- I  the  school  buildings,  bolli  larce  attained  bv  .Trtain  disi  i  ,et.s.  ha. 


tractive  terms  to  inve.stors  generaJly.  jtirenunt  front  that  corpotaMon.  Ho  sniall  erected  during  the  tear  cov-  '-’''''nted  anthorD.ition  for  the  eree- 
The  interest  returns  ranged  from  ,  has  e.xtcnsive  connections  in  thr  in- 1  j,y  tfjp  report  i  "n"  of  flrsi-i  lass  inmmodious  bniUl- 

5,14  per  cent,  in  the  ease  of  thcidusti-ia]  and  public  utilitv  field,  be- 1  .  lings,  capable  of  suriphiii'-  lonilort- 

I  long  bonds  to  .5,25  per  cent,  in  the  j  Ing  piotldent  of  ('algnry  Tower'  .  o  . '  'lortgacins:  llio  Euliire.  j  „;ro'mmodat  i'on  tor  .oin.-  x ears ' 

case  of  the  short  bonds,  excepting  the,  and  a  director  of  the  Canadian  Car  i  |  "The  .sharp  rednetion  in  prices  re-j  to  come,  at  costs  wl.ich  would'  not  ' 
I  first  throe  maturities  as  already  men-  Foundry  Co.,  Brandram-Henderson.  i  ooived  for  the  production  of  the  -sta- ■  except  under  special  riieiimsiaiicesC 
tioned.  the  Torto  Rico  Railway.s  fo.,  (on.i  P'o  indtistries  of  Ihe  province  may :  f,p  considere;!  for  schools  in  newer' 

j  Market  In  KeeeiiHve  .Mood.  ncntal  Paper  Products.  Canadian  be  mentioned  as  one  of  the  principal '  disitricts.  which  had  not  aiquired  a 
Tho  Poundrlcs,  Cu ba H  < 'a u ad ia H  ;6u- i of  the  restriction  of  expendi-  ,icp,  pp  of  .slajbilitv 

'  issm-  irr  o  Met  nmrket  vndfcSd  :  As.sefs  Ueai-.'nre'i  on  the  part  of  Saskat.hew  ans  ■ 

usuL  in  a  quirt  market  Mndicarra  Co..  Pratt  A:  l>rtch4Anrtli  I'o  local  autborincf*.  as  ratopayors  ^on-, 

fhfi  4-..t'Nin  ickn  /NVT\rftce/Nrt  in  tnie  /xrNliimn  .  .  .,f. 


$292,000 

City  of  Hull,  Quebec 

23  year  5!>^%  Bonda 

Due  May  l»t,  1947 

Price  102.64  and  Interest  to  Yield  5.30''o 

Denomination:  $1,000.  Interest  May  and  Nov. 

0'rr»//4ir  girittQ  romplete  dcinih  matlr.d  mt  rfigurti. 

Orders  rtuiy  bt  felegraphrd  al  owr  ej-pf.iar 

Municipal  |^ankers  ^rporaiion 

34  King  Streel.E^ist. Toronto 


Dei’eafetl  hy  Ralep.i.wrs 


the  i-pinion  expressed  in  this  column  ,  assistant  secretarv  of  .NIberta  i *‘t'Ping  the  de-slrabllity  or.  ‘Three  authorizations  wer*  -i.ji, 
last  xveek  to  the  effect  that  the  nmr- |  ■  .approaching  with  care  Ihe  mortgag- 1 dirring  the  year  under  I'he  i  ni,- 


Let  is  beUtyed  to  be  in  a  most  reeep-  Maior-Gen-  '’f  'be  future  for  present  expend!- 1  Hospital  Act,  totalling  $126,immp,  pw! 

to  t 

ton  quli*  sumtlmt  to  onto ! '"  J, 'jtoort.tot.  |  r-yii.B  .V.IJII,  Slll.Mni.t.nl. 

digest  those  that  have  been  offered.  !  „  s-cned  with  Ro.'al  '  Xot withstanding  low  pracB  to 

Comparatively  few^  new  is.sues  are  in  '  Ini'.”’ •  from  Ibop.  rjcnitural  products."  the  r 

sight  and  consequently  those  house. s  1  ‘S’  'lee-president  of  the  V\ .  .\i.  states,,  “the  paying  ob'.litx  of  ot 

that  are  in  the  fortunate  position  of  i  <  o.  In  1914  he  enlisted  ral  area  is  substantial, 

being  able  to  offer  bonds  are  nppa- | '"’"b '"c  Imperials  and  sened  at  Ant- .  -ap  mentioned,  in  previous 
rcntly  able  to  dispose  of  them  xvltii- |  y'*'"'’ _  ‘J’’’  Hardanrlle.s  I.ater.  he'  ports.  '  continues  the  report, 
out  undue  delaj .  1  transo-ned  to  the  i  anadians  and  m,oni  peiiod  of  over  fen  yeat  s 

Aside  from  the  Torontos.  the  mar-  ■  'yith  therit  until  the  end  of  the  catisnl  two  cities  and  .'bOxen  tow 

ker  fnr  i-ennrnl  linwHc  roiwainc  I  .M  thc  time  of  Ills  (?iseha]*,ge  nn.IeriMkr  ox oenol it  11  res 


eral  (  .  'W.  Drury,  C.D  and  a  brotJier- 
in-law  of  Lord  Beaxerbrook. 

Ml  .\ilkcn.  who  sei-xed  with  Ro.'al 
Securities  Corporation  from  Ibofi. 
1923.  is  vke-president  of  the  W.  .\i. 
Altken  &■  <’o.  In  1914  he  enlisted 


turcs. 

raving  Abilil.v  SubslanLal. 

Xotxvlthstanding  low  prix  cB  for  ag¬ 
ricultural  products."  the  report 
states,,  “the  paying  ab'.litx  of  otir  ru- 


oiit  undue  delaj. 

Aside  from  the  Torontos.  the  mar¬ 
ket  for  general  bonds  remains  more 


or  less  quiet,  due  largely  to  the  fact  |b<’  ""s  Brigade  M.i.ior  lli.b  Canadian  ivpmh  they  «onId  not  pay  when  'be; 

that  few  bonds  are  available.  Trices  ;  Beri  'as"’i  much  more  f.ivorabb.  to  the  bH-a]  an 

are  remaining  very  firm,  a, s  eonstilta- I "  ntnei  o  lord  Bea- 1  ,jj,p  during  the  p.asi  ii.oviiio-- th  ,n  in  th,-  v.-n-  to-'  - 

_ . _  ■  -  voi-bronk  Xfi  lillren  liac  hoiic-St  u  ,  _  _ _  '  iioi  i,  n  .  lu.in  in  (U<  \  i  .u  i 


"As  inentioned.  in  previous  re¬ 
ports,'  continues  Hie  report,  “the 
boom  peiiod  of  over  fen  yeats  ago 
caused  two  cities  and  .'-^exen  towns  to 
undertake  capital  exiiendittirrs  lor 


of  these,  howi'ver,  aiiioiintiiig  i-' 
$11, 5, non  xvere  defeated  bj  the  raie- . 
pa.vor.s,  I 

•'There  is  a  pronounced  fallin.g  off 
in  authorization  for  nir.il  telephone; 
purposes,  as  compareil  with  1922.  the  j 
Hgni-es  being  70,  totalling  .$121.1.58  In 
1923.  .as  against  75  totalling  .'«22'i,T31 
in  1922. 

“Tho  tables  giving  Ihe  rate.s  at, 
whieb  debentures  were  do-tio.-rd  ot! 
sliow  that  in  1923  the  enndiiioiis  pre- | 


Toronto  Boi 

«D  Exchange 

LIMITED 

Bond*  Bought 

Sold  and 

Exchanged 

ToreiRto 

20 

LIST  ALGOMA  CENTRAL 
BONDS  OF  $10,080,000 


D'e  OM7I  and  o  ffer 


are  remaining  very  firm,  a.s  eonstilta 
tion  of  War  a.nd  Victory  Bonds  quo 
tations  will  show.  The  19.34's  an 


rni.  a.s  eonstilta-  I*''  He  is  n  brother  ot  lord  Bea-j^ddeel  to  this 
orv  Bonds  quo-  i  terbronk  Mt.  .\il.ken  has  bought  a  ami  it 

The  19.34's  are  j  <'^3'  ""  'be  Mont  re  :U  Stn.  k  I  Ixctiange  i ',,,.^^1,.,  , 

m  rlralAi-R  a,  I  and  ba.s  been  elected  .9  menibei . 


ist  during  the 


still  selling  between  dealers  at  j  ba.s 'been  eiecieri  .n  menibei  . 

102  60-70.  w'hile  the  Refunding  1943’.s  i  . - 

{  have  sold  at  fractionally  al>ove  par.  j ■ 

I  Small  Volume  Financing.  ,  \  ReCOrd  of  Bids 

I  The  general  tone  in  Toronto  ep-  | 

!  pears  to  he  optimist ie  insofar  as  the  1 

I  .sale  of  bonds  is  concerned,  but  some  ;  TOROMO  lOi'NbHlT. 

dealers  dDplay  a  etrtain  amount  of  |  ,\n  >^sl|e  of  $23"  C  r.er  ceei  .  :in 

!  apprehension  when  considering  the  |  in.'-'talnient  school  qrbent  ires  ef  To- 
-mall  volume  of  financing  that  seem.-,  |  ronto  I'ownsbip  w-evc  Hxx.ude.l  lo 
lobe  srhediiled  for  the  present  year.  ;p:.  Ames  .t  Co..  o-i  a  bid  of  'o'.  72 
In  this  connection,  it  is  inloi-esi  ing  '  other  bids  nichiib'd  the  following:" 
to  point  out  that  new  1  anailian  of-j-pain.  .-'now  ii  all  *  < 'o  96. .532 

frrlngs  during  the  wbob  of  Man  li  .  Oalrdner.  ( ’bai  ke  g  Co . 96.'l  ,s" 

amounted  to  onl.v  $7.imo.iHM.,  as  com-  m,. Lend,  Young.  Weir  &  i"  ,,  96. '7 

pared  with  o\-ri*  .$3o,ilori,09t)  ip  yiai-cb  Tix-nient.  Anderson  ^  Co .  1*6.11 

192.)  and  $29.(' iiii.rio**  in  .March  1922.  I  Mupj,  jpai  Bankers  Cnrp  ....  96  "73 

The  Ontario  Treasury  Bill  issue,  of  '  j^^p^ess  g  < 'o  . 9.5,58 

i  Otirse.  is  pot  inrltided  in  the  fo'-e-  Forgie  it  <  0  .  95  71 

going  figure.s  for  Nlarth  of  the  pres-  j  Xpsbiti,  Thomson  &  Co.  95>,:; 


'roronlo.  A  further  step  in  thc  re- 
firgani/a.llon  of  laike  Superior  Oor- 
poratlon  was  ( onsiimmated  w  ith  the 
listing  here  of  $10,080,00(1  Algoma 
<  entral  and  Hudson's  Bay  Railroad 


xear.  «ii'l  j'  roa^onabl.v  fade  to  Sinking  l  iinds.  listing  here  of  $10,080,000  Algoma 

predict  tha  no  other  town  or  city,  Hire.- J  <i,e  n  i  i"'ntral  and  Hudson's  Bay  Ratltmad 

will  be  added  to  the  ilcfanTing  .Miention  is  rilieiL'd  to  Hie  poivi-to-  niorta.agr  5  ner  r«nt  Imnds 
i-lass  I  tinn  of  the  sinking  funds  of  ih('  three  i  ^  ^  ngage  h  pot  c«m.  l«n(ls 

. a  c  ,  J  i  '  YkfW.r-ii...)  lUess  ij rs  I  T  boTidR  HIT  «tl.nr  TtiiomPnt  vir- 

•N  avge  par  ot  the  debeniiiirs  ’'"I  s;'a,^L hIooii  ami  Mnosi'  l-ivv  income  bonds,  as  under  the 

sued  bv  .''.T:  katchew an  loc.il  aol bo* ,  i-in.i.  basKatoon  ami  .xinosi  .l.iw 

I,.  I.i.ins  l.y  . . I"  .hn.T,  ,l,„  i..  r.rl.  tS  ”2"' . .,.,7 


£5900 

CITY  OF  LETHBRIDGE 

ALBERTA 

5%  Bonds  due  1943 


jplan  InteroFt, 


I  ii ut ional  invr'^tors  al  liuiu* .  attpr  rinvinti  jippropriat^<t  stihsuiri- 

!  \  number  .if  schedules  follow-,  uix-  tial  sums  to  curreni  and  oHior  ri've- 

ing  details  of  the  appliratlons  o1  thc|Oue.  authority  for  w'hieh  is  eonfaine*) 
various  loeal  aiithoiilles  tor  permis-Hn  sertinn  3. '-3  of  Thi*  (  ity  Act  sur- 
■sion  to  borrow  money  hx-  way  of  de-'pln-'=ps  are  .shown  over  and  above  ilie 
then! me.  The  report  st.ites  that  while  ,  requirement.^  of  Ihe  liilids.  which 
llic  number  of  authorizations  gr-iiil-  would  indicate  I'oniiiicmlable  care 
.-d  during  1923  was  r/iinparaliv<,‘iy  j 'n  the  selection  ol  investmeiibs 
small.  yei  thex  e\cr<'d  thn.se.  oi  1922  Kti'i  m.i.n.igemeni ,  and  should  lend  I" 
bv  56  in  number  ami  .$22, fit.  in  Hippire  a  feeling  of  confidence  on 


Tenders  Called 


.  Bell,  (Touinloek  &  Co. 
|Mattht  ws  &  Co.,  Ltd. . 
.■Nemilius  .larxds  &  (  o. 


riTV  OF  HI  EL. 

.\n  is.-nr  of  $292,6011,  o\i  p.e.  ilfibei- 
ttires  of  the  city  of  Hull,  maturing 


V95(10  -1  'be  mty  of  Hu 

•  !  ^  K  ■;  -Tx-  ‘'‘"'“I  HH7.  have  been  awarded 

an.eed  by  County  of  \ork)  i  R-,,nlrers'  <'orporation. 

vagoiU  Snow  ball  «•  Co..  Jointly. 

■  ‘  '  1  ’  7  160.65  Other  bids  were: 

p  c.  30  ms.  (gttaraniced  oy  Lotinty  of  j  Young.  Weir  &  t  o. 

1  aur}  Bell,  C.oilinlock  'n  Co 


li*  17.  have  been  awarded  to  Miiniciiia!  |  c-o  from  towns.  loiatling  $159,811 
B,-t.nlrers’  <  orporation.  ,9.nd  Hain.  I'wo  of  ilie=e  were  refuseil.  and  <iii 
Snowball  5-  Co..  Jointly,  on  a  bid  of  authorization  ol  $:!,ooti  was  .mbsc 


after  having  appropriated  subsian- i ‘bough  arrear.s  are  .  umulaMve  an.l 
ttal  sums  to  .-urrenl  and  othc-r  .-we- | "'<■  mortga.ge.  No 
nuo.  aiithorilv  for  which  is  ron1aine<l '  bas  been  pjiid  recently. 

In  sertinn  35.3  of  Tho  City  A-’t  sur- !  ‘t  "'oo  stated  that  Hie  li.sting  ro- 
plu.sps  are  .shown  over  and  above'  ihejP"bs  from  an  oHer  to  French  bold- 
requirement.s  of  Ihe  iiilids.  which  bond;,  to  .-xchange  them 

would  indicate  l■onlmemlable  care  P''6  *^01-  par  nilo  <  iimidian  <-urrcncy  j 
in  the  selection  ol  investment's  bon<h.  Hngmalt.x  $2.. "ili.Odo  ol  franc 
and  m.an.'igemeni .  and  should  lend  tf*  h’inds  weie  outstanding  and  under 
Inspire  a  feeling  of  fonfiilence  on  par  lor  pai  oHri  all  hut  $1.66(1,- | 
Hie  part  of  the  holder:  of  th*'  .secu  b""  b.ave  been  eonverled  and  the  1 
ni-ies  of  these  eitie.s.  I  bi.i.incc'  is  *  luiiing  in  rapi.lly.  ('ur- 

Ti  „  f.i.-..  11  ..1  '  rfrey  bonds  weri-  formerly  not  list- | 

Tliree  (  itics  Alietiil.  ,  j  , 

e  I.  Ihoiigli  there  was  an  indireel 

“Ri-gina  has  a  surplus  over  -nid  nuiikel  for  Hjeni  as  Hie  optional  j 
H.lKixe  all  requirement,  up  to  I  ii-  ;g<,  i  ijn^  ciini'iii  x  bonds  were  listed 
cember  ,.1.  192,!.  ol  $21.  *81*  L-  .el  ^  |,,,iuloii  StocI,  Lxelian.ge. 

dition  there  is  due  to  th-  liiml  .  ol  t„.....nssiii,g  Hi.-  Lake  .Superior  sit- 
leelions  to  lie-  mad*-  in  I'2I  "H  ;0  nation,  Alex.  I'.ixloi,  local  head  ol 
count  of  1923  levies  Hi<-  -nm  >»  .yH,-  eompativ.  slatetl  that  the  steel 

686.  making  a  tot.H  snn-bi  .  <*1  8,,,.. 

'’b'*-  rinding  Hh'  imidiaiil  mill  and  the 

Saskatoon  has  r*  i-t  -in  |iln..  I'f  lunbcr  plans  once  the 

$46,414  and  coll,,  lion  .lne  •  •'^n-  ,  v  „..as  adopted.  | 


IS  onlj  e.  m  •  I  principal  and  semi-annual  interest  pay 
are  l  umulative  an*!  1  ....  .  „  v  1  j 

Ihe  mortvaire  No  !  ^ble  m  London  Eng..  New  York  end 


iamntint.  the  increase  being  mainl,.' in  the  tiart  oj  the  holder;  ol  th*'  ; 
village  and  rural  schools.  j  nties  of  these  eitie.s. 

Refipred  BomN  to  I  IMes.  Tliree  Fitios  .MiemL 

5^71  From  th**  cities.  29  applications!  ‘'R'-gina  has  a  surplus  oie,- 
5.53  aggregating  $857.3,51  were  received.  wIkivc  all  requirement,,  up  to 
5  :17  Of  these,  three.  tot;i.l!ing  $2ii('-.183,  e.-mlier  ,31.  1923,  of  $21.98 
5  23  were  rr  fused,  and  in  I"  redurtions ;  dition  there  is  due  to  th* 

5.13  were  made  to  the  a.mouni  of  779,6 1 1.  j  IP'  iions  to  lie-  tnadi-  in  i 
making  the  net  amount  authon.’ed  1  6oun1  of  1923  levies  th*-  * 

!  686,  making  a  tot.H  siii  pl 
fibei-  Twenty  applications  tor  p<  rm!s- j  666. 

min  '  sion  to  is.sm  (iebenliires  were  rn«-»  L  - ,  “Saskatoon  has  r*  1*1 


.  .  „  ■  r.  ,  \  anil  tie  I,  uouin  OCK  '« 

April  15  -  City  of  Regina. 

$36,866,  ,5*4  p.e,.  5  vears'  $26  2*19  o'/z  -it-  1  c  7  r  r- 
^  '  I...,!.  r,  55  orKl.  Oiinelj  A-  (  o . 

years,  $86,896.  a  1-3  p.e..  .I**  years.  ^  . 

.April  16--(  it.x'  of  .lolieite,  T  Q.  -  _ 


anthorizatlon  of  $:l,096  was  .nibs-e- 
qnrntly  eanerlled.  making  th*-  net 
amount  authorizi'd  $ll!',926. 

Twenty  applieatinrs  hy  vill;*ge.s 
are  Tsied,  .-iggregatin.g  $69,775;  eight 
of  these,  amounting  to  S39,29<',  xyere 


I  686,  making  a  tot.H  siivpbi  ■  ‘'f  .',5.- 
p<  rmis- 1  666. 

reetL-l  “Saskatoon  has  r*  i-t  "iiplm.  of 
159,81  1 .  ^  $46,414  a,ud  eo|l((lion  .lne  817.555. 
and  fine  bringing  the  total  up  i**  i  ':;,'*6'i. 

.s(ibs-e-j  “.51oose  .law  ha..  ;ii  *  ^l. r*l  the 
th*'  net  Himoiint  which  shoiibl  b*  on  han*'  the 
jsiim  of  .$161,777.  with  iim-**l leeted 
village.^  1923  levies  $.3:',. 166.  iiial.iiig  Ihi-  lolai 
5;  eight  surplus  of  that  l  ity  ,'135.2  11. 


Rond  Sales,  $11 5,000,000 


An  analvsis  of  Canadian  bond  sales 


“'rhesp  re'iilts 


not  w  il  h'  la  nil-  '•>  -5pi'  5  show  a  a  Iota!  of  $115,713,816 
Drri  iiib<  r  31.  ;’S  (■oiiip;i  r*  d  wllli  $123,452,517  for  the 


$77,166.  .5t/5  p.e.,  16  years,  nr  5'g  p.e.,  j 
2n  years.  | 

April  17--  TowTiof  r,reenfieid  rark,; 
T.Q.,  $26,660,  ,5’j  p  c.,  16  year  se- : 
rUls, 


rOI.NT  HREV,  R.F. 

T.ssue  of  Toinf  Grey,  BC,,  wan 
awarded  to  Royal  Financial  corpora¬ 
tion  at  98.542  for  $265.01161,  f)i/o  p.e., 


refn-e*"  and  reduction  amounting  to'ing  the  fact  Hiai  up  to  Drremb.  r  31.  as  compan  d  wlHi  $l-.t,1..^..il7  tor  the 
,,  p.;-  in  four.  Hie  net,  a'li-l  1923,  then  wen-  withdrawn  ami  ap-  tame  p*  1  lod  la.st  ,".ar.  PhLs  total  is 

moCz-.tbiPs  numbering  12.  ami  to-,  plied  to  eurreiil  and  other  piirpos.es  dividrd  as  follows: 

t>i  956  I  the  following-  anmiints:  Rrgiiia.  $262,  Government.  $9,806,600;  mnnteipal, 

noU  wo'  applications,  amounting  ^563 ;  Saskatoon  $281.'2'.2;  .M-iose  .law  ,  ?14A31.0(10; 

'  '  ^21  387.  I'lld  raill'oad  $a3, 7,50,000. 


April  2.5--5'lHage  of  Athens,  Ont..  20  x-ears.  and  at  92.162  for  $51 '.HiO,  5 


540.000.  6  pc.,  30  1-ns. 

(  HirOFTIMl  $«o,()00. 


p.e.,  29  year? 


1  ( HirOFTIMl  $«o,()00.  FORD  riTT,  $155,958, 

I  Quebec.  Tenders  for  the  piirebsse  An  is.sue  of  $455,988  of  ^  Ht.'. 
of  $6.5.060  worth  of  51^  per  ee,nt"^ 

maturing  In  thirty  yenrs  by  serie^s  or  Harr.s  &  Co  .  and  .1  A.  Sisto  &  o, 

also  the  same  number  of  bonds  ma-j'by  private  sale _  _  ^ 

ttiringbetweennowa.nrll934  area.sk-  criMvnRn  TOHAsinip  ^ 

cd  hy  the  school  commission  of  Chi-I  Si.AMIORD  TOHAMlIr. 

An  issue  of  Stamford  Township, 


The  bonds  will  he  in  de¬ 


nominations  of  $.>fi0  and  fenders  must  Ont  ,  fon-  $5,000,  5*,^  p.c., 


be  received  before  4  o'clock  on  th*’ 
1 1  22nd  instnnf. 


Calgary’s  Taxes  Flow  in 

(Er«iu  the  <  alcrarj  Biiirau  of  Tlir 
Finaurial  Times.) 

Calgary,  Alberta. — for  the 
first  three  months  of  this  year. 
Calgary’s  tax  payments  were 
$393,857,  as  compared  with 
$244,016  for  the  correspond¬ 
ing  period  in  1923,  the  in¬ 
crease  being  $  1 49,84 1 . 


>  was  sold  to  5\'.  C.  Brent  &  Co.,  at, 
100.32.,  representing  a  cost  basis  of 
5  14  per  cent 

$1,000,000  ISSUE 
^  FOR  NEW  BRUNSWICK 

I  Fre.Ierietnri,  V.P. — An  issue  of  $1,t 
j  000.009  or  so  of  Province  of  New 
j  Kriinswiek  hond.s  will  be  placer!  on  I 
!  the  market  as  soon  as  conditions  are  I 
I  believed  to  be  satisfactory.  j 

Premier  5'eniot  states  that  included  I 
in  the  purpose  of  the  issues  will  be  | 

I  $266,000  for  St.  John  5’allex-  Rail-! 
way  interest  for  one  year,  S2fi0,000  j 
for  auto  fund  roads  and  $460,000  for 
permanent  bridges  as  provided  by  a 
I  bill  passed  at  this  session.  I 


Sale  of  Shares  Act 
Blue  Sky  in  Sask. 

"The  Sale  of  Shares  Art 
has  been  in  force  since  1916. 
It  will  be  observed  that  of  the 
263  applications  received  by 
the  bnatd  in  192  3.  nine  were 
viTthdrawn  and  83  were  not 
proceeded  xvith,  the  reason 
for  this  no  doubt  being  that 
the  applicants  either  could  not 
-r  were  not  disposed  to  put 
the  board  in  possession  of 
such  information  regarding 
their  respective  concerns  as 
would  warrant  it  in  certifying 
that  there  was  a  fair  prospect 
of  an  adequate  return  to  in¬ 
vestors  in  the  shares,  stocks  or 
bonds  which  they  proposed  to 
offe,r  for  sale,  as  is  required 
by  sections  9  and  23  of  the 
Act.” 


WINNIPEG  VALUATION 
DOWN  $7,000,000 


dixidi  d  .ns  follows: 

(lovci  rimcnt.  $9,800,000;  municipal, 
$38,132.81*;,  I  iiniorn.Hon,  $14,031,000; 
;in<l  rnilroiid  $53,7,50,000. 

Sail's  xver*  made  as  follows;  In 
t'aiiioin  $8,5,314.266;  United  States, 
526,649.550;  (,rcai  Britain,  $3,756,- 
1,00. 

Soles  by  months  in  two  year.s  com- 
poi-e  tlllis; 

1923  1924 

.laniiarv  .  $19,075,054  $86,557,117 

Kd.rmirx  ..  .  ::4.'i51.991  14,122,399 

Man-li .  20,458.374  7.263,300 

Ajiil  . 18, '0)4, 998  7,771,600 


,517  $115,713,816 


Wjnnipe-g  Tl'*-  1924  ;i!=rs.smenl  m  1023  1924 

Winnipeg  wHI  be  foil"  . . .  .  .  .January  ..  .  $19.07.5.054,  $86,557,117 

than  the  prexioii;  yeui  if  'hr  oiibrs  ]•(  |,i-|jaix  ..  .  :l4.‘i51.991  14,122,399 

of  Hie  Board  of  Valtiiiiion  am!  lexi-  .  ..  .  20,458.374  7.263,300 

Sion  are  carried  out  by  th.  .1  . 18, '0)4, 998  7,771,000 

ment  Department.  A  grne>-:i*  cot  ii-'  .  . —  - - 

land  assc‘-smp9t=  9--  undn.'"'  '  ■'*  T„ta,|.s  ..  .  $123,152,517  $115,713, 814 

have  been  order* d.  which,  it  *.-  rtated  — - - 

will  amount  to  i*l;out  *100,009,  ,  g 

the  Assessment  Department  bt-  ;*!-  I„<4.icfri.il  Rrxnrl  Snlpxs 

rea-iy  lediieed  its  figure.s  by  .$2,9oo,.  industrial  i$ona  aaies 

000.  Ii  . 

The  order  cn me  a.f ter  the  eivic  fin- 1  Apri’  3;  $I.imm»  Calg-ary  I’ower, 
ance  committee  had  made  talianl  ef-j75  1-2;  .$400  Codars  Rapids,  97  1-2; 

I  forts  to  re  luce  the  eix  ie  expendltorea  I  $5,090  Dom.  Iron.  88  1-2;  $1,606 

l)V  $256.00*1  and  thus  lowe-r  the  taxi  Mont.  Tram.  Deb’.s,  78;  $1,600  Quebec 


Industrial  Bond  Sales 


$1,900  Calg-ary 


Denomination:  £100  or  $486.66 


Price  Off  .Application 


11.  B. Robinson  &  Go. 

LIMITSU 

INVESTMENT  BANKERS 
jno  St.  Jamks  Bt..  Montki£ai«. 

TKI.RPHONRH  MAIN  B542-a-4 


We 

Specialize  in 


(’edar  Rapids  Mfg  & 
Power  195.’{. 
Laurentide  Power 
1946. 

Montreal  Light,  Heat  & 
Power  D'h  19.33. 
Northern  Electric 
1939 

zVlabama  Traction, 
Light,  &  Power  ('oni- 
mon,  Preferred  Bonds. 

(  anadian  Explosives, 
Preferred. 

Northern  Mexico  Power 
ncvelopnient,  ('oninion, 
Pieferred. 

Mexican  Light  &  Power 
('onunon,  Pieferred. 

Trading  Department. 

Hoerner,  Smith  &  Co. 

87  St.  Francois  Xavier 

MONTREAL. 

Moin  01 2 J 

14  Wall  Street,  New  York 
Rector  3555 
Direct  Private  HVm 


rate  1.x  a  mill.  The  tax  rate  i.s  con-;  By..  83  .5-8.  II  u.recr  rrwure  n.rc,  ,, 

'sequenlly  likelv  to  remain  the  same'  April  4; — $196  A.sbestns,  75;  $9.2 

B"  la**!  vear  or  29Vi!  mills.  ,  '  algary  Bower.  76:  $4,009  Can.  <  'c-  ,  .  ~ 

'  'The  proper! V  on  Main  street  north  ment.  161  1-2.  1**1  5-8;  $2..56(.  Horn.  I  -r-ut- 

of  Bann  itvne  'wemie  and  on  Fonage  'lextile  IO9.  $8iMi  .Mont.  Tram.  1  CORPORATION  OF  THE 
;  Avenue  w'rst  of  Sherbrooke  street  Debs..  78 .  $.5,9^6<i  Qiieb.^-c  Ry.  83  7-8;  j  XQWN  OF  MIMICO 

'will  he  the  most  affedi-d  by  Hie  re-  >2;.'*' 

rliiced  valuation.*'.  The  .lecrease  siig-  _  Ap 


bs..  78.  $.5,9(>(i  Quebec  Ry.  83  7-8; 
591  Rif)  de  .laniero,  85  3-8. 

April  5:  $1,600  Cttn.  Cement,  101 


"es*e<l  In  Main  street  propertie  s  runs  5-8;  $9,.509  .Mont.  Tram  D<  l)s.  78  1-2; 
all' the  way  from  $166  to  $4011  a  foot.,  $8,999  (Jneliff  Rly.  81;  .850**  W  abas- 


FLUCTUATIONS  IN  THE  BOND  MARKET 

This  table  shows  the  high  and  low  prices  of  Dominion  Bonds,  with  sales  and  last  bid  quotations  up  to  Thursday 

of  this  week. 


EH.'IOVTOV  ILVI  L  M  Mil, IS. 
(From  Ihe  Ldnioiiloii  Hiire:iii  of  Hi*' 
Finnneitil  'iiines.) 

j  Kdmonton.  Alta.  K  lnif.nion  ba' 
fixed  its  tax  rate  lor  1921  at  41  mill.-'. 
!  Tlie  (.'ouni-lL  although  grant'  ll  Hie 
!  authority  by  the  Legislature,  did  not 
adojit,  the  civic  automobile  tax  plan, 


.  April  7:  .$2,909  iJoinlnion  (  oal, 

riie  ^"''9  Mont  Tram.  Del*s..  78; 

.$2.  !*  9  (Jijebcf  Kly,  84 
h'i«  April  S:  fl.iiOi  Bell  Telejihon ', 


ItEBE.VTFBES  FOK  .S.4LE. 

Sealed  tenders  addressed  to  the 
ni.derslgned,  and  clearly  marked  ius 
to  coutent.s  wlil  be  received  up  to  a 
p.m.,  Monday.  April  1  tth,  1924,  for 
the  jnirchase  of  tbe  following  deben- 


1-2:  $991*  ff'dats  Itapids,  97  1-2:  |tures: 


.$S,i)0o  Iroiii  IrtJti,  88  1-2;  j1,2'i0 

.\l<)n'.  'I'l-aiii  llebs.,  78. 

Apri!  9:  $1.59**  C'edar.s  Rapids, 

98  1-8;  $569  Doin  Textile  B/it; 


88  1-2;  ?1.2'i0|  $46.0<!6  fM).,  54^ ri;,  26  j-ear  instal- 

8.  ment,  Mimico  Hydro-Electric  System 

f'edar.s  Rapids,  I  Debentures  dated  Fetbi-uary  ist,  1924. 


Saturday 


Do. 

•Victory  Loan  ]9‘24. 
Do.  1927. 

Do.  19-33. 

Do.  1934. 

Do.  1937. 

Renewal  1932 . 


1  High 

1  Low 

High 

1  Low 

101 

30 

101 

30 

102 

85 

102 

SO 

. .  . 

100 

50 

100 

50 

102 

70 

102 

65 

■ 

104 

90 

104 

90 

104 

To 

102 

80 

102 

SO 

102 

80 

107 

..  .- 

00 

. 

107 

00 

107 

00 

107 

160 

00 

100 

00 

. 

Monday 
High  ;  Low 


Tuesday 
figh  !  Low 


but  it  did  decide  '"JniptJ.se  "J';™  $1,6.8) 'Don, .  Te.xtile  “f"’;  .$2 

or  education  tax,  which  (  oinmiooion  ,,,  f  1,290  .Moi 

-1  - . .  xrm  1  1  •rxt'zinTmi)  Hi  .  *  * 


High  I  Low 


100  50  100  351  .  100.50,100.501 .  |l00.35 

102  85  102  65'  . . ! .  '102.60 


—  er  Yoraih  figures  will  produce 
least  $15,006  a  year.  Ii  discai 
tlie  rental  tax. 

or  CRAMiROHK  HlTi;  DOWN. 


ile  “A",  11/9;  $100,009.00.,  oVi'Tf,  30  year  inatal- 

$2,000  Mont.  ment.  High  School  Debentures,  guar- 
.Mont.  Tr.tm.  anteed  by  thc  County  of  York,  and 


,^[,.,5 ,  Debs..  78;  .>29*1  Quebec  Rly.  84;  dated  March  15th,  1924. 


$3,iHii*  Y'a.x againack,  78. 


TOWN  OF  FORT  FKANTES. 

Harold  .$.  Tubby  &  Co.,  Limited,  of 


The  highest  or  any  tender  not  ne¬ 
cessarily  accepted. 

HARRY  B.  FOREXLNX. 

Town  Clerk. 


Cranbrook,  13. C.— Thc  city  <oun<  il  j  Winnipeg,  have  purcha.sed  tho  follow-  Dated  at  Mimico,  April  3rd.  1924. 


!!!!  il05. 001105  00  104  70  104.701 . 1 .  104.90*104,70  has  announced  that  the  fax  rate  hasijnp;  debenture  i.ssues  of  the  Town  of 

!l02's0il02  70  102  50  102.50,102  50102.50!,  ..  jl02.60  been  reduce*!  to  47  mills  for  l't2l  Fort  Prant-es,  Ontario;  By-law  717. 

7  66  107  00  106  75  106  75:106.75  106. 75|106. 70  106. 80'106. 75  The  rate  is  made  /jp  of  fifteen  niillSj  ?6,261,15,  due  1937.  6  pc.,  serial;  by- 


106  75:106.75  106. 75|106. 70^106. 80|106. 75  The  rate  is  made  up  of  fifteen  niills|  jq, 261, Li,  due  1937.  6  p  c.,  serial ;  by-  xhe  Financial  Times  reaches  a 

102  40,102. 20!  ...  .  i  . i .  for  debeintupee.  twenty-five  for  law  718.  $3,895.97.  due  1942,  6  pc-.  class  of  people  who  are  Interested 

.  I  ...  I  . I  .  .,  1100  301100.06  schools  and  seven  for  miscellaneous  serial;  by-law  728  $48,672.65,  due  j  and  able  to  buy  investment  securl- 

100.05  100.051100.05  100  05i . TOO. 06  purposes.  *  1942,  6  p,c.,  serial.  ties. 
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VOICES  STROKG 
DISAPPROVAL  OF 
WATERWAY  PLAN; 


Chairman  of  New  York  State 
Committee  Opposing  St.  Law¬ 
rence  Waterways  Project  Says 
Whole  Scheme  Economically 
and  Fundamentally  Unsound 
— Elements  of  Danger  Noted.  ^ 

'niat  the  St.  Lawrence  Deep  tVater-  j 
ways  project  was  a  colossal  attempt ; 
on  tlip  part  of  certain  interests  in  thej 
United  States  to  secure  valua’jle  ri-j 
parian  rights  on  the  Groat  T.akcs  and 


Further  Drop  Wholesale  Prices 


[WHaESALE_PRICE  MWEMENTSlI 


(!’}  I’rof.  Irriiig  Fislier.) 


iFIGHT  TO  FINISH 
IN  COAL  STRIKE 
ALBERTA  AND  B.C. 


One  of  Most  Prolonged  Strikes 
in  West  Promised  With  8,000 1 
Men — Refused  War  Bonus  of  | 
$1.17  Daily — Shutting  Out  of  i 
Ontario  Market  —  Would 
Force  Prices  Too  High. 

I  L.'algary,  A!ta.  —  ICight  thousand 
miners  in  Di.^tiicl  18,  United  Mine 
Workers  oL  America,  enibracing  coal 
mines  in  Alberta  and  Eastern  British 
Colurntbla,  wetit  on  strike  April  first 
because  the  operators  flatly  refused 


.MAJOR  >. 


parian  rights  on  the  Groat  T.akcs  and  general  trend  of  prico.s  thu.s  far  this  year  has  been  nearly  horizon-  !  because  the  operators  flatly  refused 

the  SI.  J>awrence  River  and  that  the  more  so  than  li:  t  year.  The  slight  upward  flurry  in  I-’ebruary  (to  a.grec  to  pay  the  $1.17  a  day  war 

whole  scheme  was  actuated  by  pow-  subsided  far  more  (jiilckly  than  the  corresponding  movement  last  year,  j  bonus.  Oiit.slde  of  this  factor,  there 

er  interests  across  the  border  was  During  .Marclt  fliere  has  I, ecu  a  rapid  fall.  was  a  possibility  of  an  agreement  be- 

the  assertion  of  i^enator  llciu>  W.  As  to  the  future,  there  is  uo  likelihood  of  any  extended  fall  of  prices,  i  ing  reached  but  the  employers  em- 

Hill  of  Buffalo,  the  chief  speaker  at  The  dan.ger  is  al!  the  other  way.  Tf  the  banking  world  should  yield  to  I  phatlcaJly  announced  that  they  would 


j!  Stocks  Well  Liquidated  ; 

Business  Improvement  Seen 

'J'o  form  any  clear  conception  of  issues,  and  is  in  fact  accompanied  by 
I  the  outlook  for  the  stock  and  bond  firm  bond  prices — whereas  nearly  al- 
market.s,  one  mu.st  take  a  bird’s  eye  ways  true  liquidation  when  it  does 
view  of  the  entire  developments  occur,  takes  place  first  in  the  bond 
since  and  more  or  less  ignore  market.  One  may  go  further  and 

the  day  to  day  fluctuations  and  the  say  that  the  indicated  public  buying 
minor  movements.  In  such  a  view  power  for  securities  instead  of  dimin- 
the  rise  of  stock  prices  into  the  .  Ishing  at  all  is  increasing  slightly. 

I  spring  of  1923  appears  logical  be-  j  -jwo  Reasons, 

cause  it  paralleled  the  movement  of  i  “Thus  the  depressing  influences 
general  trade.  Moody  s  oome  down  to  political  unsettlement 

Service,  the  rise  which  began  last  pj^j,  natural  reaction  from  the 
November  has  alwaj.s  appeared  most  mostly  unwarranted  rise  of  indus- 
unwarranted,  because  it  was  con- !  jgg^  p^jj  Trade  returns  thus 

trary  to  the  movement  of  trade  and  f^r  appear  slightly  buIllBh.  although 


had  behind  it  little  or  nothing  more 
than  a  better  supply  of  Investment 
capital  together  with  a  better  feeling 
regarding  the  political  outlook. 

Sliuiild  Lose  Gain. 


not  as  much  so  as  they  did  a  few 
weeks  ago.  The  March  returns 
when  complete  may  how  consider¬ 
able  irregularity.  However,  it  would 
probably  be  abnormal  for  either  gen- 


er  interests  arros.H  the  border  was  J.»unin,g  .Marcji  inere  nas  t.eeii  a  rai 
the  as.sortion  of  t^enator  Hcniy  W.  As  to  the  future,  there  is  no  lik 
Hill  of  Buffalo,  the  chief  speaker  at  The  dan.ger  is  al!  the  other  way. 
the  Canadiiin  Club  luncheon  held  at  clamor  for  a  “more  liberal  poll 
Montreal  this  week.  Senator  Hill,  as  our  big  gold  reserves,  we  shall  hav 
ohairuian  of  the  State  of  N’ew  York  T*ut  this  can  bo  .avoided  by  a  fit 
coinmi.ssion  in  opposition  to  the  pro-  to  reconciled  to  the  policy  of 
ject.  wa.-.  able  to  put  forth  a  num-  h.arm’s  way  in  view  of  the  fact  thal 
her  Of  arguments  agtilnst  the  whole!  change  for  Ai.iorican  sccnritles  and 
scheme.  '  again.  Wc  may  think  of  it  as  part 

Senator  Hill  maintained  that  it  j  _ _ 

would  be  far  bolter  for  tiotii  coun.-  ■ 
tries  wen'  their  own  navisation  niulj 
power  interests  to  he  looked  after  '  y  17cir*'<"C 

themselves,  possibly  with  eo-opera-’  A  ilV-lO  wl  AlllClJ  Ck- 
fion  between  the  two  nations  when  wn  t 

necessary  or  advisable.  IT-'  strong- 1  r  RTITI  1.1X10 

ly  ur.cfd  the  provine'cs  of  Ontario’  _ ^ 

and  Quebec  to  onpose  .aiiy  plan  fori  „  -  »  w  «  _ 

the  development  of  the  St.  Lawrence  i  Summary  of  Chief  Influences 
Y'atf  rwavs  under  the  guidance  of  anj  the  Industry  in  Past  Few 

“international  poihica!  coniiiiissioi;.'  Manufacturer  and  Farmer 

.Must  Renofit  Commerre.  ,  Conditions  and  Equal 

The  speaker  staled  th.at  node,-  the 
constitution  of  the  I  nitcd  States  rl- , 
parian  rights  could  not  he  secured  j  .  ■ 

along  tlie  waterways  lying  south  ofi  Editori.nl  .Note.  Tollov.ing  the  Is- 
the  Tnternatior.al  Boundary  unless  |  nuance  of  a  nicianrial  to  tlic  Gov- 

s.ucl)  were  S’ti-urcd  tor  tlie  benefit  of  ernment*  tiul  tr.''  jiuldie.iiy  a  eoni- 

eoinnieree.  He  st.'ite.i  that  whereas  p.iijtee  n  pri luiny  itie  farm  iniple- 
thft  prc:  'lu  w  .nteiwaj  s  oi'  the  St.|7,ipnt  induciiy  ii\  i '.nii.'^id’i,  the  Mas- 


“In  short,  the  stock  market  in  order  oral  trade  or  the  stock  market  to 
to  get  back  into  its  usual  and  normal!  definitely  Improve  until  after  the 
relations  to  general  trade  should  i  nominating  conventions. 


JOI.NS  3rrx.  BANKERS’  STAFF.  ^ 

relations  to  general  trade  should 
Toronto. — N.  P.  Kelley  has  joined  partly  or  wholly  lose  the  advance  of 


harm’s  way  in  view  of  the  fact  that  much  of  it  came  from  abroad  in  ex-  and  to  make  generous  conoessions- 


loronio. — r.  aas  juiiieii  partly  or  wcoiiy  lose  me  aavance  oi  ITelpfnl  Signs, 

the  staff  of  the  .Municipal  Bankers’  last  fall,  since  the  trend  of  general  “Broadly  viewed  the  main  point  is 
Corporation,  Idniiteil.  Previously  lie  business  was  reactionary  from  the  that  neither  trade  nor  stocks  show 
was  with  the  firm  of  \\.  C.  Biciit  &  Spring  of  1923  to  January,  1921.  jjpy  gjjrp  pf  great  sliimp  at  anv 
Co.,  Limited.  .Major  Kelley,  as  ho  is  Stock  prices  arc  doing  this  very  j  early  date.  ’fhe  existing  sag,  how’- 
known  in  army  circles,  spent  a  nuni-  thing;  and  this  tends  to  place  them  ever,  might  run  for  a  few  weeks  or 


change  for  .\i.ici  ican  sccnritles  and  may  at  any  time  be  demanded  of  us  niore  than  they  figured  the  niine.’r.s  ber  of  years  over-seas.  He  was  «  in  what  might  be  called  a  sound  '  even  two  or  three  month.s  in  both 


Wc  may  think  of  it  ns  p.irtly  a  trust  fund  for  Europe. 


v.'ere  entitled  to — but  the  district  member  of  the  original  Th'.rd  Battal-  position — meaning  a  price  level  con- j  the  stock  market  and  general  trade. 


Facts  of  Interest  on  th.e 

rt  mav  noss'iblv  'be  that  mo'*^  mines  I  »  I'miiHntirtTi  iq  nAi  *  ana  tonrtfnp  oiar.  tn 

l->  T  1  J.  -I  t  ,  nrolon^d  strikes  in  the  historv  of  It  may  possibly  be  that  mo. e  mmeo  genuine  liquidation  is  not  occurring  and  tending  also  to  reduce  com- 

Farm  Implement  Indastl'y  'The  ATt?rta  coaT  Held^^^  T  oj^m-  ri^ntTo^Thrhave  bL^wCik  and  is  not  m  sight  unless  provoked  ;  modit^^  and  costs  of  produc- 

- - -  tors  claim  that  they  have  l>een  push-  Xw  an  a  °reemLt  with  'he  “na^Pactedly  bad  political  devel-  ion.  (  heap  capital  and  cheap  raa- 

O  e  r'L’  e  1  n  ixtu*  l  ti  .  j  »  •  »  i  ed  to  the  limit  rf  f heir  endurance  bv  under  an  a..,ieement  With  die  opment.  Liquidation  is  the  conse- '  tennis  are  the  sure  forerunners  of 

Summary  of  Chief  InHuences  Which  Have  Militated  Against  ^  ‘ ^  ^  U.M.W.A.  would  go  into  Lie  non-  quince  of  either  war  or  inflation.  '  business  expansion;  and  so  it  is  that 

the  Industry  in  Past  Few  Years  —  Relationships  Between  '  giong  mean  black  ruin  They  fur-  class  to-morrow,  if  this  could  ^-hereas  at  pre.sent  wc  have  neither.  ‘  current  developments  fend  to 

nn _ _ _ I  f-i. _  c _ _ _ f _ _ ..  !  .. _ ..i  _  _  . _  ...  be  managed.  Xhe  evlstina  sag  In  stocks  is  mostiv  strengthen  rather  than  weaken  niir 


union  leaders  stood  fast  for  the  bo- 
I  nus  and  there  was  no  chance  of  a 
compromise. 

In  Red  Ink  Class. ' 

TTi's  promlse.s  to  be  one  of  the  most 


Ion  of  Toronto,  joining  in  1914. 


to  them,  and  they  will  benefit  tre¬ 
mendously  by  the  strike. 


slstcnt  with  the  business  situation  if  go_  p  should  strengthen  the  foun- 
as  distinguished  from  a  price  level  datlon  for  upward  movements  later 


higher  than  warranted. 

>'o  Real  Liquidation. 


I  in  the  year,  because  already  the  sag 
is  releasing  working  capital,  tending 


the  Industry  in  Past  Few  Years  —  Relationships  Between 
Manufacturer  and  Farmer  —  Suggestions  For  Betterment 
of  Conditions  and  Equalization  of  Load  Both  Factions 
Must  Bear. 


the  is-  them. 


onsnips  Deiween  ^  sions  mean  black  ruin.  They  fur- 
For  Betterment  ther  claim  that  they  have  been  op- 
J  Both  Factions  ^ratingeltherata  loss  or  so  clo.se  to 
a  loss  that  any  untow-ard  adverse  cir¬ 
cumstance  will  throw  their  balances 
into  the  "red  ink”  class.  For  them, 
however,  advanced  |  ^bey  assert,  it  is  a  fight  for  exist- 


quence  of  cither  war  or  inflation,  '  bu.siness  expansion;  and  so  it  is  that 
whereas  at  pre.sent  wc  have  neither.  ‘  current  developments  tend  to 


The  existing  sag  In  stocks  is  mostly  strengthen  rather  than  weaken  our 
a  price  readjustment  of  over-valued  !  faith  in  renewed  expansion  later  on. 


Obituary 


svFtoiii  aii’l  the  .\f‘V  York  i  pcy-Ha 


■'i.it?  1  f  ige  r.anal.  the  tfuinage  '  a-ijiist  m.'id.'  pubiii'  a  brochure  which 
paeity  v  ns  aiiiuly  .'iiffici.  nt  to  take  |  f,,  present  in  an  iinder- 

care  of  all  curreni  and  I’uture  trails-  j  siapdalde  way  ilie  position  of  the 
porta,l!oii  nred.s,  tbe  deep  waterway.'  m.aniifaoturor  today  and  his  rela- 
pvojiet  would  invo'.vi  the  expenditnre  fjQjj  (p  (],p  fanner,  both  being  vlc- 
<'t  nmny  Imndvod  niillinns  of  doliprs  „  certain  extent,  of  economic 


lov-  more  slowly  than  the  cost  of  the !  wherc'as  they  argue  that  the  3VEST0X. 

Dm-  C’ommodltie.s  and  charges  which  en-  i  ’uen  are  simply  asking  for  wage  con- 

pie-  tered  Into  their  manufacture,  and  at  I that  will  give  them  unwar-  Toronto. — Ex-alderman  Geo.  Wes- 
las-  no  time  did  they  increase  to  as  great;  uauted  pay,  force  the  price  of  coal  to  Limited,  who  suffered  a  stroke  a  I 
has  a  percentage  a.s  did  farm  products.  week  ago,  died  here  this  week,  at  his 


NEED  COAST  SMELTER 
FOR  BRITISH  COLUMBIA 


ed  by  the  GuggcnhdniP.  The  ship¬ 
ment  is  600  tons. 

The  Henderson  Mine  ia  in  the  Omi- 
neea  district  where  developments 
during  the  past  year  have  only  been 


I'ucontrollnblo  Facfiirs. 


Alberta  producers  out  of  the  coiope-l 


(From  the  TaucouTer  Bureau  of  Tlie  exceeded  by  the  Portland  Canal  area. 

Financial  Time*.)  Credit  for  putting  the  district  on  the 

Vr.-  ,  -I  turning  map  goes  to  J.  F.  Duthie.  for- 


‘  .  *  titive  Ontario  mai-ket,  even  if  more 

It  Is  questionable  if  It  Is  generally  ;  f.avorable  freight  rates  are  secured. 


home,  469  Palmerston  Boulevard. 


V'ancouvor. — N'ecessity  for  a  coast 
smelter  was  furfber  ecaphaslzed  here 


known  what  little  influence  the 
niamifactiirer  has  over  the  price  of 
his  finished  article.  I''our  Important 


Trj  For  Steady  Employment, 

The  emploj'ers  have  been  desirous 


raerly  in  the  .shipbuilding  business  In 
Seattle  during  the  war.  Mr.  Duthie 


dv’  '7V!m  in^^  'ad  ier.i*‘"’Vi‘'  lactors  determine  the  ultimate  price  ^fping  their  mines  working  more 

unprof't.abH.  fl.i.min  tfint  ndnci  iho  Dominion.  Some  -  imiiloments  and  fbesp  me-  ' and  have  made  o\er- 

ents  of  the  project  had  disrerarded  q^,rarts  from  the  booklet  are  pre-  j7,..|tcrials  labor  transportation  and  ^ 

sbowel  that  !o  s  on  ncT  ia.  nn  - -  considered  that  over  none  of  thp<!e  1 Could  an  agreement  of; 

lion  was  recognized  ns  a  necessity  of  ^  lUn  e.r.  this  nature  he  effected  Alberta  wm.ld  ' 


Mr.  Weston  w’a.s  rice- president  of  through  the  announcement  from  invested  in  the  Henderson-Mamie 

the  Permanent  Realty  Company,  di-  Prince  Rupert  that  another  shipment  group  of  claims  and  brought  them  to 

■retcor  of  the  City  Dairy  Company,  of  high  grade  silver-lead  ore  valued  the  point  of  development  where  be 

Limited,  and  director  of  the  .Ameri-  at  more  than  $lh0,00o  had  left,  the  was  able  to  make  small  ore  ship- 

can  Sale®  Book  Company.  Linri ted.  i  northern  port  for  the  reduction  ments  at  a  profit..  The  Federal  Min 


of  farm  imploment.s,  and  these  arc;  He  recently  resigned  from  the  direc-  works  at  Selby.  California.  The  ore  In.g’and  Smelt.l.ng  Co.,  a  subsidiary  of 


materials,  labor,  transportation  and  ,  torate  of  the  Canada  Bread  Company,  w'as  shipped  from  the  Henderson  the  Guggenhelms,  then  took  over  the 

volume  of  production.  Few  have  |  ^  si  a  more  reasona  i*  served  thereon  for  eight  I  Mine  near  Smlthers  on  the  Canadian  property  since  which  time  develop- 


< oji.-.iiu’n-u  iiiui  over  none  oi  inese  i  : - ,  '  -7/ - - ,  ; !  vears 

’rile  purchasing  pow-or  of  the  far-  has  the  implement  maker  any  actual  ■  ^bie  nature  he  effected,  Alberta  would  j 


t hr.  nr, air -t  tiiis  lo=s  on'v  to  he  made  1  piucnasiiJM  imwei  u.  iu>:  uii-  oas  inc  implement  maker  any  actual V 

thro  mh' the  contincr-t  power  dr-  and  the  mapufacturer  s  dollar  control,  and  that  therefore  he  is  not  I  *  Rood  chance  to  Ret  into  the 

Tioiments  He  "fated  Hint  the  St  ;  bas  greatly  .duunkon  since  1913.  primarily  respon.slblc  for  the  rise  m  i  r”  conditions  fa - 

\e!opments  He  tat  0  to' The  farmer’s  dollar  worth  100  cents  prices.  vorable  to  the  Alberta  miners,  to  the 

^'"'Taert-  hZ  Md  alreadv  eom-  before  the  war,  in  cstimate.l  by  the  ‘  Alberta  producers  and  to  the  Ontario 

ma"pdZ  a-fevpZd'tuiVef  npprnxim-  Government  Bureau  of  Statistics  to  The  farmer  knows  that  the  manu- !  ’^1'^ 

’  eH  S  ’’ViZ  with  the  eom-  be  worth  now  only  .31  cents.  The  facturor.  like  himself,  ha.s  to  pay  for  !  f overtures.  Mith  them  it  has 

pletiou  oMh  M-elland  f’.ana!  system  P'i«baslng  power  of  the  manufactur-  Ms  labor  the  eurreut  price,  what- 1  .Z."  Ze  ^ 

til's  cxpepd’t-’-e  would  I  e  ir,rr-i=-l  PI- dollar,  estimated  outlie  same  rvrrtbal  maybe.  He  also  knows  ’ ii  . 
o'arom'd  rennonnooo.  The  New-  basis,  has  also  greatly  decreased.  In  that  labor  to-day  is  over  113  per  cent.  ..Z  k"*  TZ"  1 

York  -TStem  had  alreadv  cost  buyin.g  lumlier  for  the  manufacture  higher  tliaii  if  was  before  the  war.  I  un  ^  they  drew 

^  ;  of  imnlements  a  dollar  is  only  wortli  ^be  line  .it  the  war  bonus  clause. 


i  National  Line,  ■which  is  tieing  opera:- 1  ment  has  been  steady. 


iflho  nno.nnn. 

Danger  of  I'stimntpR. 


of  implements  a  dollar  is  only  wortli 
from  32  to  .38  cents,  depending  on 
.the  kind  of  lumber  pureluised.  In 


.Materials.  j  which,  however,  much  it  might  have  j 

The  chief  materials  which  enter  ;  been  warranted  during  the  period  of 


The  proposed  deep  waterways  *  buying  cotton  duck  for  binders  it  is  bito  the  production  of  farm  imple-  j  the  world  conflict,  is  not  warranted 
according  to  the  preliminary  esHm- ;  cent.s;  in  buying  coke  it  i.s  'n^'nts  are  steel,  lumber,  pig  iron,  j  by  present-day  conditions. 


.itps  of  enirineers.  would  cost  an  ad-,  j,,  h„yjnj.  gipd  bar.s  »n*llcable  castings,  cotton  duck,  coal,!  5ip„s.,  „f  yaliies  Impaired? 

ditlonal  $200,000  000.  The  speaker.  ,,,,  coke,  paints  and  oil.  'fhe  price  of  .  .  A  herta  union 

iiow-cver,  doubted  very  much  if  Hie  these  articles  has  advanced  Rreatly  ;  Zrs^Lve  beJn^n^rilil  Vhtn  thev 

K.vetem  would  be  conii>'etfd  within  ,  .'^iiiee  19|.:.  For  example,  steel  has  I  have  been  spoileel.  Mhen  they 

that  amount  .and  in.ahtained  that  lo- j  Opertitlng  al  11  l.oss.  ;  increased  128  per  eent.,  malleable  '  Zt  ’ ^®®^  Z^® 

d.ay  it  would  be  impossible  to  estini-  \nl.  many  farmers  h.avo  made  .a  castings  100  per  rent.,  lumber  from  '  Rvalues  is  Impaired  and 

ate  the  cost  within  even  moderate  during  the  ],nsl  few  yrais,  and  112  to  248  per  cent.,  and  cotton  duck  li.  i®^"  ^“®  here  that 

limits.  Tn  fact,  he  staled,  engineer-,  operate  .at  a  loss  tries  men's  nior-  169  per  cent.  As  was  mentioned  in  1  ^be  hitdier  wages  .scale  they  get,  the 
ing  estimates  are  usually  well  on  the  1  .,i(,  j,  },j,g  been  done,  however,  and  a  previous  paragraph,  these  increase.s  ^b^^.  "oi'k  and  the  less 

eonservative  side,  and  the  eompleted  |  jg  being  done  to-day.  The  avciage  are  all  beyond  the  control  of  the  im- !  aZ.  *^®^ 

system  might  extend  to  anywhere  be- 1  faimc,.  pii-sent  carrying  on  by  :  plcment  manufiicturers.  He  has  to  ;  '  account  of  their  agree- 

tween  $300,000,009  and  $300,000,000  |  f^jib.  knowing  that  be  t  annot  make  ;  negotiate  for  them  in  the  open  mar-  TiZ  have  to  be  handled  with 

He  supported  this  contention  '"•tlij  niiich  of  a  profit  this  year  nr  next.  |  kot  and  pay  the  prevailing  prices  "  aiT*'  »  v  -u  ,  ,  i.  j  ,  a 

the  statement  that  the  on gin.al  cstimj  but  Ili  H.  w  ithin  a  few  yeai.s,  lie  will  i  TpansKorf-ition  '  All  of  which  makes  It  hard  sled- 

ate  for  the  Pan.ania  Ganal  prorided  ally-llie  i  m  addition  tn  '.ZeZ  :,r  ?Terators  and  the  latter 


Sens.'  of  Tallies  Impaired? 

The  fact  i.s  that  the  Alberta  union 
miners  have  been  spoiled.  TMien  they 
work,  they  make  so  much  money  that 


ato  for  the*  PanAniia  Canal  p^o^'iclo^i  qj-j  pjji  foot.  nllv* — tho  *  Tn  nriiiitinn  "  r 

r.r  an  'T.Tj'Sn  fka 'haS'teJf ’”T- ' manufaoliiici-ls  I'u  ll.c  ,„,ia,a  and  labor.  Ibal  ot  lran«Ijonj;| 

. in  152.  roar, U„„  baa  al.so  be  ,.,ken  ln,„To„.  ..a.. 


gloves. 

All  of  which  makes  It  hard  sled¬ 
ding  for  t.lia  operators  and  the  latter 
are  fed  up  wdth  It. 

IVhat  Will  Strike  T)o? 

'They  may  decide  this  time  to  force 


MASTER  SIX 

24^5  special; 


Actually  $375,000  b^^biou.  In  1921  fourleeu  of  ,  tion  has  aI.sZo’be*1.aken  into  ennJ  rm.  TTjn  Strtko ^T>o ?^  _ 

ner.d''d  on  tb.d  deaclopnunt  befo  jbe  leading  companies,  with  .1  iotal  sideration  In  the  determination  of  '“^•3'  decide  this  time  to  force 

its  use  was  jmstiflcd.  capital  investment  of  $4:!3.062.00O,  pHcZ.  l.ZeaZl  "  conclusion.  If  they! 

Qneslieii  of  Tonnage.  Uuff.'ted  a  no‘t  loss  of  $9;393,o,ro.  jZ  matcr!!ir  1ms  [.'rcm 'I Zrio7'?n  ^  .ZZ:’  1^®  Z®"  /'"I 

Senator  Hill  was  unsparing  in  his  2.16  i.cr  cent,  on  the  money  inve.sted;  t-dvancing  the  cost  of  the  commodi-  "’®^’  ^’P  asnmst  a  tough 

criticism  of  the  whole  scheme  and  of  in  1922  their  net  loss  was  $1,738,000.  ties  which  implement  concerns  have  J*'"*’ 

those  who  are  fostering  the  move-  .Mon  uv,.,’.  practically  none  of  them  to  purchase,  and  tLL  chafes  h^ve  work  ifTheZo,^^^^^^ 

ment.  He  showed  that  whereas  the  are  now  pa.ving  dividends.  It  will  increased  90  per  cent,  since  i91L  In  bid  ^'tw^  wTi?  ^ 

tonnage  of  the  Great  I.akes  was  in  theieime  be  realized  that  implement  addition  freight  is  prepaid  on  imnle-  tZ,.  .Z.  .Zu.”  '®  Z 


eight  is  preptiid  on  imple-  their  ow  n  way  In  this  respect  as  has 


atJOlil  nati  OI  mis  amoiuu  wo,-,  ui.-.n  mib.  vumi),ui.v  iias  .suiiereu  lusse.s  been  cst mated  that  transnortatinn  y--'- 

buted  through  Atlantic  coastwis.;  for  three  .sucee.ssive  year.s.  and  no  *  charges  on  outgoing  implement  have  -.n  ^  J?''.®’  for 

services  and  the  other  half  shipped  dlviilemls  have  been  or  arc  being  increased  in  Canada  from  44  to  "lOO  '  Columbia  can  fill  lo 

overseas.  Tn  view  of  this  fact  the  ^  paid  to  shareholders.  Z  cenfs  neZmm  taa 


Senator  maintained  that  the  project . 

UMOund"""*He”sZunyv"reZ^^  problem  is  the  same  for  Imth.  ;  bictory  to  Falgary.  2.065  niiles,  while;  And  for  a  fourth,  and  possibly  a 

rrsZi'eedlon  ofTSn^^^  bnows  this  .as  it  np- i  j’^don.  En^and  the  charges  on  ,  elincher.  the  International  is  not  go- 

ent  "st^Lawrence  chZnel  from  14  to  P’‘es  to  his  farm,  but  how  many  ' supply  unlimited  funds  a.s 
‘>5  feet  pointing  out  that  once  a  ves-  ’■<?i'hze  that  it  also  applies  to  the  th^  distance  is  3,810  mlle.s.  |  doles  to  the  Alberta  m*!iers.  The 

sel  had  passed  Uirough  Lake  Ontario  niauuf.aclurcr  of  Larin  implements’'  IZ'il®’  di.s- ;  International  has  heavy  fluancin,g  to 

ntiH  taIto  Frle  there  was  not  a  single  R’^ample,  in  1922,  due  to  the  high  $17.8.,.  and  to  do  in  the  United  States,  and  It  Is  not 

^  to  channel,  nor  was  there  a  dock  Pfriafion,  small  production  and  poor  *  Thn«  ro  '■'uZ‘7’ 

to  w<hich  it  could  tie  It  waa  his  con-  collection,  every  binder  sold  by  the  i  Thu-,  to  each  of  these  three  i  R.s  financial  support  of  any  strike  in 

;f™£i  C  b.bvl,l-  rt.rK.|C.n.a.. .  _ 


1  oinnioii  I'robleni. 


pet  cent,  since  1913.  It  costs  $33.45  miner  i.s  not  too  keen  to  do  the  hard 
to  ship  an  8-foot  binder  from  the  work  in  the  fields. 


the  .suggestion  of  deepening  the  pres-i  '  •  '  imei  kuow  s  tuts  .ai 

ent  St.  Lawrence  channel  from  14  to 

25  feet,  pointing  out  that  once  a  ves-  c.ili/.i  tlmi  it  also  applies 


-  >0-  of  about  $70;  the  loss  in  1919  «re  less  than  to  Calgary, 
sdheane  failed  to  take  into  account  $20.  in  1920  $4.  and  in  1921  $55.  Taxation, 

fact  that  facilities  did  not  to-day  the  implement  manufacturer  j  The  prices  at  which 


e  less  man  to  Calgary.  As  msiial,  the  miners  will  be  full  of 

Taxation.  confidence  until  their  funds,  saved 

The  prices  at  which  implements  up  from  theur  winter’s  work,  run  low. 


exLt  on  the  upper  lakes  for  the  ac-  bas  been  carrying  on  business  at  a  are  sold  Include  not  only  delivery  then  trouble  may  he  expected  in 


c^m^atkm  of  rM^nalWy  sized  ves- ;  serious  loss  during  recent  years.  |ch.arges  to  the  farmer’s  nearest  sta-  effort  to  force  the  operators' 

sels  These  accommodations  will  all!  Coinpurisou  of  Prices.  tion,  but  the  sales  tax  as  well.  This  uaiwis.  But  the  operators  will  not| 

represent  additional  undertakings  in  I  implement  makers  did  not  take  ad-  i  Zr 'alZ  Z  enfJrnZ  their  pres- 

conjunction  with  the  plan  and  alwi  vantage  of  the  general  advance  ia  ZZ «  ®nJ  Zni  r’  .Z®'’®’;:  ®  son  roZ  u  ’■.®®; 

greatly  Increase  expenditures.  He  prices  which  prevailed  during  the  "ZZ  ^Thi?  ®  tZv  ZnZfu!  ®Z®.'’ 

+iia.+  the  Canadian  neople  should  war  nerind  Alfhniiaii  .«tiivtTip^  in  did  not  exlst  in,  3^  will  make  this  a  finish  fight  in 


felt  that  the  Canadian  people  should  period.  Althougii  stiiving  to  in-io 

take  this  fact  into  consideration  be-^  keep  prices  down  at  the  same  Jcvol 
fore  approving  of  the  project.  !  ag  before  the  war,  they  were  forced,  y 

CWcagti’s  Peculiar  Stand.  |  when  labor  and  raw  materials  jump- 


1913.  au  effort  to  bring  about  a  state  of  af- 

Voliime  of  lYodiictlon.  fairs  that  will  be  more  permanent; 

Atolunic  of  production  depends  up-  ^le  in  the  final  analysis  fair- 

on  demand  and  volume  Is  the  bey  to  uien  tfian  the  agreements 


Iny  unfairly  increased;  miners  are! 


senator  Hill  was  also  or'tical  of|  ed  so  tremendously,  to  lucrease  j  — ~  ha^e  Wn  ZrklngTr^^^^ 

the  stand  taken  in  the  westein  stales  .  ,  ,  "  'production  steadily  Increases,  as,  for  five  yea.rs;  that  will  be  fairer 

as  reisrards  the  fGa.slhility  and  nectrt-|  \i^ole  schcane  and  that  they  we-re  instance,  in  the  automobile  industry  emplov^rs;  th’at  wMi  the 

slty  of  the  plan.  He  also  asked  uow  fighting  tooth  and  nail  to  defeat  it.  In  ;  (^0gjs  come  doi^Ti  ^'hen*  demand  "'uiploy^rs  a“  oivT>ort"*'1ty  to  get  in- 

Chicago  interests  who  were  hotly  I  his  belief  tlie  additional  nav.gatmn  j  as  has  been  the  toe  eonmrt’ti'-e  m-’r^-’t'’;  a“d  F'at 

fighting  in  favor  of  the  scheme  could  I  facilities  would  be  unwarranted  at  cagg  jq  farm  implement  industry  tlio  ronsiimers  coal  at  a 

reconcile  their  podiv.n  with  resptit  this  time  when  the  present  facilities  gqg^g  gg  „„  fairer  price, 

to  it.  These  ln':“i’ost';,  he  t-.aid.  con- j  were  still  very  veiy  far  from  being  i  i  Pnia/> 

templated  taking  .several  hundred  ■  overtaxed.  3'he  co.st  involved  was  Comparison  of  Implement  Prices.  M'hen  one  acts  down  to  pcsanHtls 
million  additional  cubic  feet  of  water;  great,  the  points  at  issue  were  not  to  In  1914  the  price  of  the  cheapest  .vn, „  „inr-n  fov  tiio 
l>er  second  from  the  Great  l.akef.,|he  minimized  and  also  the  fact  that  automobile  was  $650,  and  Its  weight  qn„,  wi.iA,  It! 

which  would  entail  heavy  drainage ;  i  the  whole  scheme  would  be  vested  lii  1.550  pounds,  that  is  42  cents  per  doorof  thp  Spmpon,.  f.rrmtl  chon  it 

at  the  same  time  they  were  tosterin.gl  the  liands  of  an  international  joint  pound.  In  the  same  year  a  5-foot  s,iiq,,i,|.  ,,,.  iiv-tno^  ic  thuc  u- 

a  project  wblch  would  involve  tlie  committee.  The  latter  feature,  Sep-  Binder,  weighing  1,546  pounds,  cost  .-v  iiiir.oriv 

deepening  by  ten  feet  of  the  St.  Law-1  otor  Hill  did  not  approve  of  and  ho  $123,  or  8  cents  per  pound,  one-fifth  heir,.!  <1,  ^  ftoZn.!?  Lpt, 

reiice  ship  channel.  He  wondered '  staled  iliat  ils  personnel  did  not  con-  of  the  relative  price  of  the  car.  i  H  7^.  „ 

how  Chicago  expected  to  turn  such  Uituin  the  name  of  any  really  ou Island-  Every  possible  cent  of  cost  had  been 

volume  of  water  Into  the  Mlsslsslpi ;  ing  authcriiy  on  either  commerce  or  squeezed  out  of  the  binder,  but  the  j  ‘  hein  °  ^tm^i 
River  and  at  the  same  time  supply  j  w  aterways  navigation,  with  the  ex-  car  contained  the  maximum  of  costs.  ^  nnZ  minn,-  .tipir 

the  St.  Lawrence  .system  wiih  the  j  ceptioii  of  its  chairman,  Herbert  Hoo-  By  1924,  due  to  the  economies  ob- .  flnnri'h  tii'i^  vpar  tYnaf  i's 

additional  volume  which  would  riatu-j  ver.  secretary  of  commerce  at  'U’asih-  talned  through  mass  production,  the  wiinp*  te  «  r 

rally  be  required.  He  said  that  Chi-j  ington.  This  in  itself  was  not  re-  price  of  the  car  has  been  reduced  to  "’  ' 

••ago’s  position  would  be  laughable  |  gardc-d  as  an  encouraging  feature.  1 35  cents  per  pound,  the  binder. 

were  it  not  of  such  sierious  moment  j  Senator  Hill  looked  forward  to  [however,  having  no  excess  costs  or  3-foot  binder  were  bought  at  the  par 
lo  both  Eastern  Canada  and  the  East-jUip  time  w'hen  Ontario,  Quebec,  and  i  profits  to  eliminate,  has  advanced  to  pound  price  of  the  cheapest  auto- 
ern  United  States.  ^  ■  the  American  States  interests  could ;  15  cents  per  pound,  as  a  result  of  mobile  it  would  cost  $556.36  instead  ; 

Dnng»Ts  for  ProTtiices.  I  undertake  the  sound  and  logical  d«- ;  the  increase  in  cost  of  material,  of  $252;  a  mower  would  cost  $266.40. ! 

’fhe  speake.- urge!  upon  Canadians ,  velopment  of  the  waten^Tiys  comdng  labor,  and  transportation,  the  de-  as  compared  with  $102;  a  hav  rake  i 
the  necessity  for  cool  ,vid  lea  el-head- 1  within  their  respective  territories  crease  in  volume  of  production,  and  $159.48,  Instead  of  $67,  and  a  Far- i 
ed  thought  t  'onno’.u.h'n  wdth  the!  when  they  would  not  suffer  the  dan-  the  Imposition  of  a  6  per  cent,  sales  mer’s  Friend  gang  plow  $267.84,  in- j 
whole  matter.  He  admuted  frankly  ger  of  irratrlevable  loss  througfh  the  tax  There  is.  however  a  vast  dif-  stead  of  $136.  These  prices  have' 
that  the  committee  of  which  he  w^as  |  veetlng  of  th-ese  powers  in  an  out-  ference  between  36  cents  and  15  all  been  taken  at  those  prevailing  in ' 
ctiainnan  was  solidly  opposed  to  thej  aide  body.  i  cents  per  pound.  For  example,  if  a  Ontario.  j 


The  Standard 

among  Cars  of  Quality 

The  marked  preference  for  Mo 
Laughlin-Buick  Master-Sixes 
among  Canadians  who  drive  cars  of  the 
better  class  is  noticeable  to  even  the 
casual  observer  and  is  confirmed  by 
official  motor  car  registrations. 

This  supremacy  of  McLaughlin-Buick 
is  due  to  the  tact  that  year  after  year 
McLaughlin-Buick  engineers  are  pion* 
eers  in  the  developing  and  adopting  of 
new  features  of  design,  construction  and 
equipment  so  that  McLaughlin-Buick 
cars  are  at  least  two  years  in  advance  of 
the  accepted  standard. 

Four-wheel  Brakes,  new  body  design, 
more  powerful  and  automatically  lubri¬ 
cated  motor  and  many  other  improve¬ 
ments  establish  a  still  higher  standard 
for  “Canada’s  Standard  Car”. 

AA  about  Tho  O.M.A.C  DrfweJ  Paynwit  Maa 

-  McLaughlin  MOTOR  CARGO,,  ^ 
^  UMnTD 


lr.r 


CANADA,  LIMITED 

OSBAWA  .  eNTASrCt 


^yCTOF  GENERALJ^ 


MSLAUGHLIN^  BUICK 


'•Vf’TA 
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experience — 

With  more  that;  40  years’ 
experience  in  the  Invest¬ 
ment  Securities  field,  we 
are  qualified  to  advise  you 
on  any  matter  pertaining 
to  the  purchase,  sale  or 
exchange  of  listed  or  un¬ 
listed  securities. 

Vour  enquiries  \sill  re¬ 
ceive  our  prompt  atten¬ 
tion. 

HANSON  BRC^: 

JfrmaL'Kcnt  Seemr/tiea 
160  St  Jmms  Si-  65  Snite  St ' 
MoRlrea]  Ooiam 


SPEAKING 
OF  BIDS 

All  bifis  for  builflino  con¬ 
tracts,  arc,  in  larjro  deifroc. 
purely  h\T>othetical.  The 
real  jiossibi lilies  for  econ¬ 
omy  cannot  be  adequately 
developed  t  id  i  he  contractor 
sroes  into  the  market  for  his 
material  with  the  authority 
of  the  contract  to  stimulate 
eompetition!  And  the  better 
the  contractor  the  more  ad- 
vanlaceously  he  can  buy. 


THOMPSON-STARRETT 
Company,  Limited 

Buildfnp  Constriirtton 


j  Preferred  Stocks 

I  Issued  by  old  cstab- 

i  lished  companies  with 

I  good  earnings,  have 

I  proven  to  be  excellent 

I  Investments. 

I  We  shall  be  pleased  to 

[  send  statistics  regard- 

j  ing  certain  of  these 

{  stocks  which  we  are 

I  recommending. 

I  F.H. Deacon  &  Co. 

I  Members  Toronto  Stock  EzchAB^o 

1  INVESTMENTS 

I  227  Bay  St.  Toronto 

I _  - 


HINTS  TO  INVESTORS 


Dominion  Textile  Canadian 
Cottons. 

/.'■'ill'/  1/  rc'Jficr  of  ifour  liapvr  for 
ftf/tnr  yi'ftrs.  /  U’ovlfi  thank  you  to  be 

ifjoo^  <  nouyh  to  through 

your  “tiiuts  To  Investors”,  why  dom¬ 
inion  'ic.rt\lc  Common  should  only 
show  a  yield  of  6.:>5  per  cewL,  while 
you  enn  buy  Canadian  Cottoyis  Coyn- 
ntoyt  to  show  S.15  per  vent.  Is  Textile 
I  too  hiyk  at  present  price,  or  is  Cnn- 
adiayy  Cottons  too  low^ — C\  T.,  ^Toronto. 


fo  fnnvilrfOK  nrc  upon  Informntion  Tflilcb  Till’ 

F'lVANt’lAI*  TIMI-'S  f>elievc.«i  rcUtible.  fair  and  nnprcjiidiml,  hiif  I»p- 
>ond  file  excreHe  of  care  In  nrnirinu  siicb  information  Tllli  KINA>- 
ClAI*  TIMKS  aXMiinicft  no  respon^ibilit>'. 

ln(iuiric!«  miint  bear  the  Mlanntiire  and  nfldre«i«  of  flic,  writer  in 
order  to  receive  attention.  AnKWora  thought  to  be  of  public  interont 
>vill  he  piibllohed.  If  an  ani^Tver  is  not  of  Kencral  Interest  It  »ill  be 
mailed  provided  Mtaniprd  nel f-addreMised  envelope  l.'«  enelo»>etl. 

O^lntr  to  the  largie  number  of  lii(|iilrle»  recolveft  and  the  time  re* 
quired  to  seenre  the  information  in  oonnection  Mltli  a  irreat  mtiiiy  of 
them.  It  Iff  ImpOKiiible  to  Rct  all  replies  In  durlair  the  ^reek  In  »hicb 
they  are  received. 

All  InquIrlcM  are  bandied  as  expeditiously  as  possible  and  if  >oiir 
answer  Is  not  published  In  an  early  we  would  suuiie.Ht  your 

kceplnif  in  toueh  with  the  pafte  In  order  to  find  the  reply  to  your 
query  when  It  appears. 


j  St.  Lawrence  Paper  Bonds. 

l  tronld  lif(  ynur  opinion  of  the  nctr 
li-inds  that  ore  Imlnp  offered  by  a 
Munircil  house  of  the  St.  Lawrence 
I'tiper  .'im.s.  I  am  not  very  familiar 
rith  this  company  and  do  not  know 
how  it  ranks  with  the  others. — tr.  L., 
.Montreal. 


I  you  cm  any  vanaaian  K.uiiuna  kcepintc  In  tout'll  with  the  iiaKc  in  order  to  find  the  reply  to  your  Answer: — This  iMUO  of  6  1-2  per 

man  to  show  S.15  per  cent.  Is  Textile  query  when  It  appenr..  _  jo-year  t.onds  which  amount  to 

too  hiph  at  present  price,  or  is  Can-  —  ,  . .  —  .';2, 500. 000  has  several  Intereatlnfr  fea- ; 

adian  Cottons  too  low?-t.  7.,  Joronto.  I  lures.  The  company  Is  one  of  tho 

Answer:— It  does  not  seem  that  the  "  -  latest  of  the  I'lastorn  Mills  to  come 

tliffercnro  m  tho  j  icM  on  tlu-so  two  RplfSicin  TflVf^Qtnr  r»n  “  4  Vtfxr-l  d  in  d  ffn”  PP  proseu: 

.stoclis  indlcat/'s  that  tho  one  :s  too  lUVcalUr  Clll  /v  V  eTtl  L/ p  ti:5:e  financing  had  ijoi  ii  carried  on  by 

high  or  the  other  too  low.  The  aitread  — "  _  interests  close  to  Ilollinger  (Jold  Minos. 

in  price  which  you  Indicate  In  your  r  oum  saswral  common  .storks  inelu  dina  Montreal  Power  and  innninion  jery  c^on- 

query  is  one  that  has  existed  with  rr.r/,7r.  me  sub.stantiai  proUls.  but  on  the  other  hand  I  am  a  "'7^^'''’' 

icaard  to  the  common  stocks  of  both  j„g,.r  on  the  foUowimr  l<hnig('s.  including  bond  intorrst.  will 

companies  for  a  number  of  years  past.  Toronto  Paiiway.  whieh  cast  me .  .M  :i '  "r'”' 

The  fact  that  Dominion  Textile  yields  Hra-il  whieh  cost  me  >i%  l  i  aiming  nbont  Kto  tons  or  so  u  day' 

only  a  little  better  than  6  1-2  per  Canada  S.  Pref..  which  cost'm'r'.'. ^ n':,'  ^'''•■PP'iPV  in.^tvid  of  erecting  i 

cent,  while  Canadian  Cottons  j'leldtV  h'rie  comon.  which  cost  me  . . ’  ...  .pi  their  own  sulphite  nuln  mill,  of  which  j 

well  in  excess  of  8  per  cent.,  is  largely  Smelters,  which  cost  me..  -.tT  i  about  j  | 

the  result  of  the  established  invest-  What  arc  the  chances  of  the  above  mentioned  '  stocks  senna  hipher  'O"-;*  ''V  'iay.  are  buying  it  , 

nient  value  of  these  stocks  in  the  prwes.  and  would  you  advise  the  purch  asr  oi  .some  of  them,  .such  ns  HiaiiJ,  a  nom  mil  ,  the  St.  Maurice  | 

minds  of  investors.  Dominion  Textile  „rcrapr?- Reader.  Rrussels.  Rclamm.  !  '<’"<’»•  cost  than 

Company  is  a  much  larger  and  ein-  I  they  could  inanufa<ture  so  small  ar 

braeive  organization;  its  earning  -4.nswer: — Your  heaviest  loss  is  in  <  zilian  Traction.  From  the  low  of  last  ,  quantity  in  th''ir  own  mill, 

i  average  has  born  at  n  higher  rate  Railway  Company  stock  year  which  was  3,.  1-2.  the  stock  is  .j.,  excellent  limber  limits 

over  the  past  ten  years:  its  products  you  purchased  at  the  ttme  d.vi-  seme  ir,  poinl.s  tip.  and  ^  ery  close  to  he  L  vinv  costs  oJ  ! 

cover  a  considerably  wider  field  and  dends  were  being  paid  and  on  which  last  ye.sr's  high  of  5.3.  The  monthly  ,,,pouU  rlhng  their  out imt^ 

are  probably  somewbat  more  slapN-  would  lose  nearly  SoO  a  share  at  reports  (ontinuo  to  show  iih  r ^  Maur’v  t  Paper  Conn»anv  It  is  i 

We  are  under  an  impression  also  current  market  rn<y.  On  Fra- ,  namings  and  l.ntelv  the  ouHook  for  an  ^  ^  V,'  ha.  tho.-e^  w^^^  he  n 

itbat  the  price  of  Dominion  Tc.xtilc  z'ban  you  would  lose  ovn,-  $.,.'t  a  .i, are  improvcoient  in  general  conditions  in  ;;  en:i;roff  m  th^Present  n^lc^ 
after  the  split  held  up  lo  some  extern  Canada  hteamships  preferred  ll.-azil  and  an  npw.ard  movement  ni  ^  which  is  Sir^ton  soL 

L  antlcmatton  of  an  increase  in  the  loss  on  Kr.e  com-  exchange  hiM  e  h.  en  hrt.citfrr.  ''  be,.  f 


Answer: — It  does  not  seem  that  the  ”  - 

'  Sors'n^hm.VrthS^^  Belgian  Investor  on  “Averaging  Up” 

:  high  or  the  other  too  low.  The  sitread  — "  '  .  — 

in  price  which  you  Indicate  ^  ^  owm  ses'cral  commo)i  storks  inclu  dinp  Montreal  Power  and  Innninion 

‘  query  Is  one  that  has  existed  with  Tertilr.  which  .show  me  substantial  protits,  but  on  the  other  hand  I  am  a 
regard  to  the  common  stocks  of  both  joiier  on  the  followino- 

companies  for  a  number  of  years  past.  Toronto  Railway,  which  n,st  me . 

The  fact  that  Dominion  Textile  yields  Rrazil.  which  x-ost  me .  ‘i.x 

only  a  little  better  than  6  1-2  per  Canada  S.  .c.  Pref..  which  cost  m^.  .  .W.'.'.  "  "  n':,' 

cent,  xvhile  Canadian  Cottons  j'leldt^  Rrie  comon.  which  cost  me  . . . 

well  in  excess  of  8  per  cent.,  is  largely  ,^,nelters.  which  cost  me.  .  . ■  .  .  .  . .  37. 

the  result  of  the  established  mvest-  What  arc  the  chanrr.s  of  the  above  mentioiwd  stocks  senna  hipher 

ment  value  of  these  stocks  in  the  prwes,  and  would  you  advise  the  purch  a.x 


minds  of  investors.  Dominion  Textile 
I’ompany  is  a  much  larger  and  ein- 
braeive  organization ;  its  earning 


of  some  of  them,  .-.ueh  as  Rrazil, 


in  order  to  make  up  the  ercrapr? — Reader.  Rrussris.  Rclpiuin. 


excellent  limber  limits 


Sr.  Maurici  Paper  Comt.any.  It  is  | 
quite  I'/ssible  that  there  will  be  n 


and  on  Canada  Steamships  preferred  Ib-nzil  mid  an  luiw.nrd  movement  in  e.nsmg  the  present  price 

nearly  *41.  Your  loss  on  Ki  te  com-  ex.-hmige  h.m  e  b-en  hn.cittrr.  When  '  nexvap-ini,  which  is  $7o  a  ton,  .some  , 


regular  dixddcnd  from  4  to  .5  per  cent..  '‘hare,  while  ex 

!e.r'l5  per  cent,  on  the  original  sto.k,  Smelters  yon  are  neaily  even,  and  . 
i  In  view,  hew  ever,  of  the  fact  that  <•»  •'’P’o.  hut  since  th 


'-x/hnnee  il(,rs  lecoxer  to  .in  .nppre- 
lable  extent  we  feel  that  the  prii  e  of 


stock  will  rise  t< 


eonsider.sbly 


I  conditions  in  the  industry  are  not  as  then  the  price  h,as  dropped  about  ore  1  higher  level.,.  .  oarninc  nower 

'  favorable  a.s  they  xx-crc  early  last  year,  P'””ts  below  your  purchase  •  the  list  we  think  that  |,rol«ibty  the  ,  •  vomDanv'wn  continn^trrun 

■  the  increase  In  dividends  mu''  be  purchase  of  Rrnzilian  at  present  levels  ^  ,  '  !  ’  ^ftinne  to  run 

i  deLy^  Montreal  Power.  -ff--  the  n,o.,t  ho;,,  of  evening ! 


time  during  the  presint  year,  but  the 
Ft.  Lawrenee  Paper  Mills  can  make  a 
gord  ),roflt  at  $72  50  or  $70  a  ton. 
We  ’...el  ex.'  the  bonds  are  well  secured 


Canadian  Cottons  common  however,  far  as  your  Montreal  Pe-wer  stoek 


up  at  the  price  xxhich  you  tgtid  foi  1t 


has  real  investment  merit.  It  is  nn  is  concerned,  xve  Iwlirxeyon  would  be  |  .ntererting  feature  of 

ext.-emely  well-managed  organization  well  aOvl.sed  to  hoM  it ;  if  not  to  i.ur- |  Canada  Steam.ships  Preferred.  '■'’"'“t'’''  '‘tock  warrants 

whieh  has  made  steady  progress  dur-  '  ha.se  additional  stock.  The  price  .•ana.i.n  Steam.ships  pr.  ■ -i  i cd.  wh.  u  '  1?  [ 

ing  the  past  few  years  and  it  would  seems  very  high  around  *155  a  share  you  bought  it.  xvas  puxing  a  7  per  ,  n-.r 

seem  that  in  X’lew  of  the  higher  yield  at  xvhteh  it  gives  a  .vii  Id  .iu.st  over  rent,  dividlend,  .and  there  .seemed  every  i  thousand  doIPir-  tnr  value  of 
which  it  proml.ses  at  current  market  ■’  1-2  per  cent,  but  this  company  is  in  reason  to  believe  that  this  dixidend  i.ola  'ppi  =  'o'ria  . 


which  it  proml.ses  at  current  market  •»  1-2  per  cent,  but  this  company  is  in  reason  to  believe  that  this  dixidend  hekl  '  adds'T  -iT! 

levels  that  its  purchase  would  be  unusually  favorable  po.sition  and  ^  xx-ou1d  he  maintained,  .tiI'I  It  proKiMy  tnetive  '.ni-ciilalive  <  !■  ment  to  th" 
logical  for  a  fairly  long  hold.  ^33  shown  consistently  sttbstanlial  in-  !  would  have  heen  ha.l  the  innmi.geiuent  terms 

The  Dominion  l\.xtile  Company  in  in  earning  power  for  many  {  not  made  the  mistake  of  going  ini-';  ^  ^  ^ 

vaew  of  the  reorganization  tmd  recap-.  '' e  believe  that  the  i^e- |  ocean  shipping,  where  r..  dale  they 

iiahzatjon  a  little  over  a  year  ago  did  ’’^v.'  lost  some  *fi.000,0fi.i  that  has  Western  Quebec  Power  Corn- 

net  i.ssue  a  financial  statement  cover-  '*'it  of  aecnie'i  snr],litses  from 

ing  13'''’-"S  operations  The  IS"!  fiscal  market  price  of  the  net  earning-s.  These  heavy  losse.shavo  ■  pany. 

year  end'ed  on  March  31  so  That  the  considerably  higher  ,n,po,rod  the  financial  .sti.mgth  of  the  ;  notified  you  a  short 

ne.x-t  statement  will  cover  the  past  12  t’l  company  and  seriously  d.layral  thi- ^  Interest  due  on  t!.. 

months  of  operations  for  the  new  com-  Domuuon  Textile.  !,tai ting  .again  of  the  pte.eiied  "im-  „„  junuurv  1 


.'bnswer: — Wo  notified  you  a  short 
time  ago  that  the  Interest  due  on  th. 
V/ondb  of  this  cutnpaiiy  on  .January  1. 


..  .ipeiTcuoiis  loi  Uie  new  com-  -  - —  7  j  7 .  bonds  Of  this  company  on  .January  1. 

|!  pan.v.  The  meeting  is  .subject  to  call  Stock  of  Dominion  Textile  (Vinipa.ny  "cnd  "  P3.'=sed  ox  ri  l\\o  y.iiiv.  pkely  to  bo  paid  by  the  fiitt 

;|  j  in  .May,  .Tune  or  July.  The  company  on  the  i.asis  of  the  si>llt  of  three  to  1 "  ih.ue  l.s  a  cutting  down  m  .\rril.  and  this  has  »>ccn  done.  The 


has  outstanding  *2. 105. .500  of  20-year,  one  last  year  is  selling  slightly  under  i  expens.'s  and  a  .  Icajiing  up 

1  per  rent,  bonds  due  March  1,  1925,  $1*0  a  share.  5Vo  do  not  hx/k'for  the  '  o.-ean  shipping  situation.  ,\a 

and  *3,181,500  first  and  refunding  h  aver-age  of  profits  of  this  company  as  j  ‘  oniiiuuy  .should  do 

per  cent,  mortgage  bonds  due  Repteni-  <'reated  during  the  past  l  ight  or  nine  ^  yai.s 

fB'r  1.  1949.  There  Is  nlso  issued  years  to  bo  maintainv  l  at  quite  the  I  has  lor  some  ycio  a  past.  Fast 

*1,940,1)00  of  7  per  cent,  cumulatlx'e  high  level  during  the  next  y'.pi  or  j  ■’'•"tti'tiii  nl  of  earnings  was  tin- 

preferi-ed  stock  and  225.000  shares  of  two.  The  textile  mills  of  Canada  were  'l''<uppoin1ing  l.iii  the  low 

common  without  par  value.  On  March  operating  tmder  unusually  favorable,  j  weie  in  part  qi..'  to  heavy 

31.  1922.  net  a.s.set3  applieahle  to  the  eonditlon.s  over  the  earl.v  jiart  of  tho.  ■  ‘"’ean  ojii  ratio,  ..ii'l  iIu  .m' 

old  common  stock  amounted  to  $10,-  war  until  one  year  ago.  with  an  shnost  , **'’  "■dm  isl  if  iiot  •  niin  ly  i  iit 

(107.701,  or  $200.15  per  share  of  $100  unbroken  record  of  oapnclty  bnsine.ss.  | *^ot'jre  xxith  tlie  c'lmpaiiy 

|>ar  \-alu«.  or  approximately  $60,75  per  Kim  e  then  x  otnpelition.  poDleul.arly  1 "f  t he  bal.tiu  ■  ol  it.s  (K  c.aii 

present  no  par  share.  xvith  Knglaiid,  has  P.m  onie  keener,  ;  or  ^tinnsfei  ring  it  m  tin  upper 

Canadian  Cottons  Tiavw  oulstandiiig  oided  somewhnt  l>y  th'  tariff  reduction  P'!*'*’  '  *  *'P  •''bxik  xMim.l  .qipiai  to 

$4,382,932  of  flr.“t  mortgage  5  per  cent.  I'OS't  year,  and  the  oittpnl  of  t.iic  I"'''' 


I'pear  I'j 
aging  np. 


||  I  tamds  due  in  1940  with  $3,fi61.,50a  of  >'3  considerably  Ixelow  whal  't  j ^  "  j  <'d  condition  that  w.- 

jj  6  per  cent,  non  cumulative  preferred  been.  It  s/.cms  likely  th.vt  the  1  npo-sc.  j  dam.  xvhkh  comrs'lle 


MURRAY  &  COMPANY 

Specializing  in 

Government, 

Municipal 

and 

Corporation 

Bonds 

CONTINENTAL  LIFE  BIILDI.NG 

ADELAIDE  6077  78  -  TORONTO 


Bonds 

jOT 

Investment 

t  The  personal  server  rendered  ensure^ 

'  tatis/ceti'm. 

r  A.  Angus  Macdonald  &  Co. 


j  ajid  $2,715,500.  $100  par  value  common.  >tqcn  competition  that  h''s  developed 
:  On  ManJi  31.  192,3.  net  assets  nppli-  ’he  sliadinq  off  tit  buying  demand, 

j  cable  to  the  common  stock  amounted  '’■  *'*  force  tho  i  ompany  to  operate  at 
to  $0,522.14.'..  or  $203.36  per  share  of  '3  h'we-  m  ."<  oniage  of  pi  ofits  Tho  1 


Smelters. 


$100  par  value.  I  company,  of  eonrse.  is  in  a  splendic 

I  a’  A'  If  ¥  financial  position  and  we  look  iiimui 

!  the  dtx'idend  ns  reasonablx  assured 

Alberta  Pacific  Grain  Company,  but  t.he  earlier  expect, inons  of  an  ad- 

v.anee  in  divi'lend  rates  in  the  next  twe 
Can  uou  one  any  finurrs  in  r,  ,, 

eonnectupi  uilh  the  report  of  the  ^,.,^.1,  niore  doubtful  now  than  it  was 
Mberla  PaeifU  (train  Company  with  tip,,,  i^st  vear 

toad  offlir  at  Cojpary.  for  yrn<'  rndid  ’r  '  D  •! 

.tune  .30.  1923. — Rubs',  riher,  Catyary.  Toronto  Kails. 


Srnelier.s  as  xvc  h.av'  .said  marly' 
stand..-  yon  without  loss  at.  the  nre.seiil  | 
market  level.  'I'ho  annual  s'.'tenient 


company  xvas  able  to  .arrange  for 
;  ninety  days  of  grace  xvith  tlie  trustees 
1  for  the  bondholders,  VN’hether  the  bond  , 
■interest  xx;lt  be  met  on  the  first  of' 
July  next  is  pos.sibly  uneertain  at  tli  ' 
moment,  but  the  inforiuatiun  xve  !■  , 

ceive  Is  111  fax'or  of  th,-  company  being  ■  ^ 
■/.Me  to  meet  this  promptly  Perhaps  1 
n  little  too  nnl'ax'orahle  an  impression  j 
I  was  created  among  holders  of  the  | 
i  biMds  of  this  company  by  the  delay  i 
^  in  meeting  the  bond  interest,  but  this  I 
■  was  due  not  to  any-  fulling  off  in  I 
;  eiii  nlng  pow(  !•  <if  tho  company  lait  t 
I  .an  niifortnrmte  and  entirely  unexpci  t 
I  cd  condition  that  xv.'is  diseox-ered  in  a 
idam.  xvhkh  comp<'lled  Ihfi  eomi'any  to 
i  expend  a  miieh  larger  sum  tluin  ha  l 
j  Iv-en  iiiil ieip.alcd  in  repairs  and  dex  eb 
•  oiimeot  work  to  nvol'I  a  much  he.ax-ler 


t:.  p.  R  Bldg. 


!•  TORONTO. 


We  trade  in 

UNLISTED 

STOCKS  AND  BONDS 

G.C.  Williams&Co. 

()  King  .St.  \V.  -  Toronto 

Phones:  .Ado!.  1762.2M8-4.521 


Investors  everywhere  use 

MOODY’S 

RATINGS 


ROYAL  TRUST  (o| 

EXECUTORS 

'  •  ANO 

TRUSTEES. 


An.swer: — The  report  shows  that 
oper.ilion.s  of  the  company  xvere  i  on- 
j  ducted  at  a  lo.ss  for  the  fir.st  t.nte  in 
:  its  hi.story.  After  alloxvanee  of  $.55,- 
;i23  for  dept eciation,  the  lo.ss  for  the 
'year  xvas  $549,784.  'I'his  re.siilt  xvas 
,  attributable  to  the  very  poor  crop  in 
!  .Mberta  in  1922,  and  to  losses  on  cx- 
■  port  bu-ejness  and  large  stock  of  gialn 
j  carried  ox-er  from  the  previous  year. 

I  Since  the  year  clo.sed  the  eompany 
'  has  liquidatfxl  it-s  indebtedness  to  the 
I  banks  of  $365,295  as  xx'oll  as  *700.000 
:  drawn  against  grain  then  in  transit 
i  from  Vancouver  to  Kngland.  Profit 
[  and  Tgiss  Balance  of  $l,430.,"n4  at  .Tune 
j  .30.  1922,  was  reduced  to  *6S3.oi,3  after 
I  payment  of  dividends  of  *87,500  on 
preferretl  and  $105,000  on  common. 


a  lowe-  Ta.'contage  of  piofits  Tho,  ,  '  •,  .  .  loss  had  this  not  been  attended  1 

eompany,  of  eonrse,  is  in  a  splendid  '  'b'tement 

fin'-nci'Jl  onsitinn  amt  wo  tnr, I.  I  "  a-'i  X  cry  iavorabic  III  t  lie  niU  -  arniiu.':'- , 

tin..iKi,  I  p(  hition  and  we  look  ’’pon  sboxvii  but  -i  litlb  d'-u.  ■  fbir  information  ns  that  the  bnsme.s 

the  dividend  ns  reasonatilx  assureil.  1  '■'’""'ii  bu,  .i  iitib  'b-'-dc 

but  t.he  earher  expectations  of  an  ad-  !  ‘’"■'^bitg  m  the  .sugge,., ,on  iin.ilc  b^  rerver^md  Vh.  m"  ,'  - 

v.anee  ,n  divi'lend  rates  in  the  next  twol"'"'  '‘'‘"'""K  ’"'U  regular  ■  I  '  Vo 

n-  ihrof'  vr«r«4  Yn  ^  a”  f.  iwir  f'oni  uiip:hl  not  Im’  «li.sLiirs(*d  UMiil  tlio  I>rLln3iln^  to  {=^r\  naj^  H  \  1  •• 

much  more  dotthtful  nexv  than  it  was  i ‘ '“'h  operating  year,  i.r  six  ,  very  .satisfactorily .  and  the  unly  •!  fli 
I'lis  tint'*  last  vear  niont hs  j.eriods.  The  cinnpany,  ins  you  | ‘’’'lly  is  to  find  rufficient  w-erkim 

'  ‘  ,  I  will  sec  bx'  the  annual  i'  port.  Is  g'*t-  ■  eapii.al  to  enaixle  it  to  tak*'  on  th'.  in  w 

Toronto  Rails.  jt-ng  mlo  a  pm-jlmu  W'h'-rc  its  .aiiiings  business  offering.  As  f.'tr  as  .-ai 

It  would  .apjiear  tltat  you  are  ex-  should  be  consuierably  .ncc  aseil,  and  •■'b"Ui 


trcniel.x'  unlikely  to  realizi'  the  price  ,  the  f  ' linical  work,  wbn  li  ha,s  t,' cn  of 
you  paid  for  1’oronto  Rails.  The  ca.»e  |  a  higher  order,  sti'/ul  i  fiirtltci  in 
has  heen  a.i'pealed  but  there  may'  be  a  j  crease  Its  percentage  i.j  m  t  to  go  os.s 
settlement  hetxx-een  the  civic  author-  earninga  W<  leiok  op  this  .steak  as 

Ifles  anei  the  company  and  the  final  one  th.at  should  gixe  a  good  mroiinl 

adjustment  ina.v  net  you  *90.  $100  or  of  itself  and  rise  to  higher  b'vels  in 
$110  share  a/i  the  case'  may  be,  .\s  the  next  few  years.  'I’his,  too,  offers, 
to  xx'hal  this  final  settlement  xvlll  be  som'-  pos.sibilities  in  the  way  of  eyeii - 
no  one  Is  in  a  posllkni  to  know,  but  !  ing  up. 

we  feel  that  hoWer.s  of  the  stork  I  Eric  Common, 

should  not  let  it  go  at  the  present 

market  lex-els  a-s  any  .settlement  pro-  '  common  is.  "me-erned 

mi.scs  to  net  the  sha re-holeler.s  rather  sfo'  k  has  ba'i  .-i  use  Ironi  a  low 

more  than  thev  conid  reeeive  by  dis.  "f  around  8.  and  wc  eU,  not  l>olicxe 
posing  of  tttelr  ste/ck  eluDng  the-  xvait-  interests  a,.-  very  hopeful 

IhK  P0i\»>d  vory  hlphrr  I<‘vols 

o  T  •  Df-ar  future.  Wc  hai^’ily  think 

OFdZlllAn  TrdCtlOn*  th«t  n  would  ?»<•  ndvi8;ni»Ifx  for  von  to 


lal  nu'Otiii;.;'  Uial  rcftul;n'  4in  I -- i  ^ spia  (*d  and  Ih**  ' 

ghi  not  b-  di.sbiirsed  tiiilil  the  '>egjnnlng  to  serx’e  has  dex-clci..- . 

.ae-h  operating  year,  ..r  six  '•f'D-  .sniisfaetorily .  and  the  only  .1  fli- 
leriods.  The  cempanx-,  n.s  volt  i  <’blly  is  to  find  rufficient  wewkiug 
by  the  annual  r-  port,  l.s  g.  1-  !  fapi'-i'  ♦"  enable  it  to  tak*-  on  th.'  m  u 
a  jKi.'-jtioii  w'b'-rc  its  e  a  I  iiin.gs  businesF  e.fferinp.  .\s  f.'ir  as  '-.-e  '-iii 
c  con.sidei-ablv  ,ner.  ased.  and  I'’'’"’  -'bcul 

iical  work,  Wbich  Inust-cn  of  1  ibe  safety  of  the  inu  icst  y,  -.  lu.  lit .s 
/..-Her  .:t.,.ul  1  (-.i.-tl.,..  ,n  I  on  these  l.ollds. 


Sao  Paulo  Tiam  Bonds. 

/  am  Ihinkina  <•'  pirihnsinp  t'ao 
Paulo  Tram  T,  pi  r  i  r'  hands  dur  1929 
ill  X.3-.39,  and  •roula  t:i.-  yaut  adviee. 
J.  I.  U'..  T'aon'o 


.\ns,w-er:  c.c 

.So  far  as  Krie  conimoii  is  r  iTne-erner]  |  ,,,1,.  ,,f  , 

Ti  e  Sfo'-k  has  bii'l  ,-i  rise  front  a  low  ■  Hiaziliun  T'-ielii 
of  aroiui'i  8.  and  xve  eU>  not  lioliexe  I  (-..miiany 

New  >  ork  interests  aie  very  hoite-fni  jadelillon  I--  .arip, 
of  it  leai-tiing  very  mueli  higher  lex-cls  -ind  ,1 


deliilou  I" 
st  and  fix 


il, -  T'-'i 111  Itonds  are 
: .  -  u  rit  les  of  t  he 

I III .  I  bat  aii'l 
i’'-::  comt.any .  ill 
all  ,1,1  iK.tid  Inter- 


in  the  ne-ar  fiitnre  Wc  tuiidly  think  I  j  pere.-n' 
tltal  It  would  he  advisable  feir  yeni  to  -hare  .  > 
average  up  with  this  niocU  at  j. resent  'i-i,,.  i,(,ad,.' 
piices  they  .'■  i  ■ 


prelx-rren  and  SlOa.OOO  on  common.  yVe  are  very  ho)V‘fnl  e.f  snhR'antial  I  av.  rage  up  with  this  iiiocU  at  j. resent 

I  At  the  close,  of  the  year  the  com-  g-ams  In  the  market  y.alues  of  lira-  prices 

;  pany  owneej  anel  had  uiieler  rxtnstrnc-  .  —  ■  —  -  - - 

I  tion  besides  the  terminal  elevator  at  .  .  . 

Falgary  286  eleiyatot-s  Ip  the  three  "R're'xted  in  of  it-d,  fre-  years  to  com.'  In  tirn- 

t  praiiie  provinro.a  It  i.s  intere.sting  to  knowing  that  the  piaxtucts  e.f  this  now  bor  I, runs,  power  and  null  nnit.s,  it 

'Inote  tliat  the  companv  di.sposeeI  of  its  company  will  not  duplicate  Ihose  of  has  a  high  rank  .-imong  the  new.sprlnt 

I  sto,  ks  of  grain  on  hand  before  the  be-  -any  existing  pape  r  mill  in  <  ana<ia.  hut  mills  of  t  hi.-x  .  oiint.  v . 
i  e-io n iner  of  th..  new  se... son's  oners nnns  they  are  going  into  a  new  field  insofar 


i  Ii,i  i'a;**.'  .  I,  now  pM.\  iiiK 

li/.-il  !on  of  $10R.:.S1,000. 
1  ir)al,l\cly  lilpl) 

.ird<‘l  ;ir.  r;Tiort  tfrni 


l.'c-iTIc. 

B  to  oom*'.  In  t)rn-  'Mu-r''  h;is  Lrrn  ;i  (citjiin 

'  and  mill  muiK,  it  'T  rnc.mdj..’  iiu.j.imd  Uv.sc 

the  np\\Hi>rint  hciD.iis*  of  th*-  faff  ittal  fin; 

(i\  c(  iniauiies  e.pi.tjit<-  :a  South  Ann  ricaii 

)(■  >f  ceiilreu.  <  »n  the  (.ttur  hand  the-  com- 

U  IV/I'  C  pan.v  is  xvcil  cstablish(-d  ond  has  v(  ry 

lid  IVline  1..0.  complel/-  servlee-s  .anel  nn'ler  anything  I 

us  any  informnlian  like  jinrmal  conditions  .shfixiM  have  no 


I  ginning  e.f  the  pew  season's  operations,  bhey  are  going  into  a  new  riem  insoiar 
land  the  elirectors  state  that  "owing  to  as  fTanaditm  mannlaetiire  Is  e'one-ern<< 


I  thf*  Tory  ^extraordinary'  crop  in  Alber-  j 


something  lik«'  tho  Howard  Smith 


ta,  the  current  yeer  promises  the  I’oPC'’  ^''’''tain  lines 

greatest  ve,lume  in  the  history  of  the  during  the^  past^year^or  fwo. 

tomp<in>.  ^  ^  ^  ^  Belgo-Canadian  Bonds. 

Wi>Kt»|.n  Panfxr  Cn.  f  >i^hve  $500  of  Rilpo-CanarJian  first 


Reahil  Gold  Mine  Co. 


Western  Quebec  Paper  Co. 
Bonds. 


Can  W’U  -nie  US  any  informnlian  like  jinrmnl  conditions  .shfixiM  h.T 
about  the  Reahil  ilold  .Mine  Company  diffi.-ultx'  in  earning  all  its  e-hnr,g 

which  u'-is  inrorporati  (I  in  Manitaba  _ 

some  y  ars  aao. — ,V1.  Ir,  Montreal. 

.Aii.sw'er:  V'.'e  iiave  re,reiv<>d  a  I'v-  ^ 


/  eim  hnJdina  some  of  these  honds  /f..  Montreal, 
which  I  houpht  a  few  months  ago.  and  Answer: 


mortgage,  6  peer  ee-nl.  bonds.  Would  pert  from  the  IP-gislrar  of  "ompaiiies 
j/OM  consider  these  good  to  hold? — V.  in  ihe  I >e i>ai  tineiit  o*'  tho  Ih'ovinclal 


Serri  tary  o,'  Manite.ha  staling  that  th.-  ■ 
The  Be-lgo.<.;ana.iian  charter  of  li.is  company  xvas  e-ane-e||rd  | 


would  tike  some  report  in  reference  to  Paper  Company  has  shown  itself  an  on  M.i.h  1923.  for  "non-f.luig  of, 
the  reifmt  propress  of  the  eompany.  ,  xrellent  earner  and  net  earnings  reti-  retunis  '  I'his  tills  the  xvhole  story,  i 

Have  they  started  oprrrUions  yet?  f.'aa  resent  -a  sub.stantiai  return  on  the  nniiu  ly .  that  the  eompany  is  iioxv  out  | 

you  pive  me  anything  about  their  .-ommon  stork  to  say  nothing  of  the  of  bn.'iines<--  and  ( imnol  oven  .iperatc  ' 

prosi'ert.s?-- M.  1’.  IV'.,  Montreal.  preferre.l  or  the  bond."!  theinsel ve.s.  its  p-op'  i'ty  Tiu.s  iicing  the  r-a.se  tlu 

.Xnsxver: — AVc-  arc  Infxjrmed  tliat  all  'I'he  .ompany  is  in  excellent  shape  and  so/ ii>- '  ■  s  m  ist  be  coni-adeie'l  as  j 
the  bii'kling  construction  in  (xtniKs-t.on  germs  certain  to  give  a  good  account  wor'ld'ss 

I  with  the  new  plant  of  this  company'  _ _ _ _ _ — 

'  has  i.ern  cmniplplerl  ,anr]  machinery  i.s  _  j 

'  being  installed.  While  no  date  i.s  nxeti-  ^ 

I  tioned  for  the  st.artinp  of  operations  __  1  I  1  j  Q 

.  you  can  count  on  this  being  done  in  AFC  i  011  3  StOCkuOlClCr* 

!  the  coui'.«e  of  the  next  fexv  months. 

I  The  eompany  xx'ill  mannfaet'Jre  speeial 

1  lines  of  (inper  from  suinhite  pulp  that  I  ■  BSX/  r*OI  I  DOM 

:aie  IIOXV  being  Imivorted.  and  xve  are  CilNlalUIKT  OU*  W  Iti 

inf'-rtned  that  market  arrangements  _  . 

[  have  ain  a  i'  is-en  mr«ie  for  the  total  To  the  Editor, "Flnandal  Times,  Montreal, 

output  for  many  months  ahead.  A  I  „ Itbe  following  securities: 

snpplv  of  nower  has  V^en  arranged  for  purchwlnftf 

from  the  We.s-tern  queixee  Power  Com-  «»«  you'  Opinion  (free  of  charge)  re^rding  same. 


The  National  City  Company 

Limited 

Head  Office:  112  St.  Jamee  Street,  Montreal 


The  investor  of  small  amounts  will 
obtain  from  us  the  same  attention  and 
service  regarding  his  investment  prob¬ 
lems  as  that  given  to  banks  and  other 
leading  institutions. 

We  invite  your  confidence 


St«  Cbau-bs  B.  Gordon,  c.b.e.,  CAniriMe 
hi*  John  .Aird 
A.  J,  ItROXX’N,  K.c. 

Hon.  Sir  Diurr  GfluiN,  K.CJi.C..  M.p. 
(:ii.vRi.ts  R.  Hosmer 
WiLMOT  L,  Matthews 


Lt.-Coi,.  H  errert  &I01.SON,  CU.C.,  M.C. 

Fred  W.  MotsoN 

Sir  Augustus  Nanto-n 

Eoson  L.  Psasr 

W.  N.  Tillet,  «.c. 

Hon,  j.  M.  Wii-SON 


Miller  &  Company 

EQUITABLE  BUILDING 
120  Broadway  New  York  City 


Nrxv  York  Slock  I'.xrhanftc 
Philadelphia  Slock  ICxchanpr 
New  York  Coffer  ^  Siig:,u  I'.xchanRc,  Inc. 
New  Orlran.'-  Colton  l.xchange 
New  'i  ork  Cotton  I'.xchangc 
Chicago  Boaid  of  Trade 

RR.XXril  OFFICES 

MONTREAL,  CANADA 

88  St.  Francois  Xavier  Street 


Toronto 


Baltimore 


.Atlantic  City 


Richmond 


I’rixafe  IVirv  roiiiiccllpiis  lo  ri'iiiri|>ol  f'ilios. 


A  Complete 
Printing  Service 

for 

Financial  and  Commercial 
Institutions 

1  )istiiictivoiKss  I  )i^nity 

.Accuracy  Spec*! 

Bond  Circulars  and  Statistical  Reports 

Phone  Main  8150 

and  our  representative  wifi  call 

®f)c  Jf  maitcial  ®:imEs(  IPre^s! 

,535  Craig  Street  West 
Montreal 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  "Financial  Times,"  Montreal. 

I  {miSi  of  purcb^lnj*^^  following  securities: 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

PuTchaatng  Price 


Stedin^Bond 

Corporation 

LiTrvit«d 

MONTREAL 


Name  of  Enquirer . 
Address .......... 


Branch:  147  MOUNTAIN  HILL 


QUEBEC 


Nom  deplume. 


The  Replies  will  be  pubUshed  in  The  Financial  Times,  under 
the  nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested. 


*Ctossout  line  not  desired. 


THE  UNDERWOOD 


PORTABLE  TYPEWRITER 

“The  liehtc.tt  Portable  Typenriter 
ever  built.” 


Weighs  f) j  2  pounds  —  about  9  pounds  with  case. 

Price  $65e00 

The  ideal  'Fypewriter  for  personal  use. 
Notonly  a  “Portable  Typewriter,”  but  an  UNDERWOOD 


UNITED  TYPEWRITER  COMPANY,  LIMITED 

I(W  Notre  Dame  .St.  West,  MONTREAL  and  in  all  Canadian  Cities 


1  ¥  t  I  a  i  ft  r*  some  of  the  brunch  iine  program  which  runs  so  | 

QLItt  l|  ttt^tt^I^l  iMlllrn  ®'“®®’J'  after  last  year’s  list;  and  might  well  have  set' 

^  forth  those  sections  to  he  classed  as  “most  needed”,; 
Published  Erery  Saturday  at  8-H8  Gralg  Street  West,  ^'id  have  given  Parliament  an  alternative  to  support  or  i 
Montreal,  by  The  Montreal  Financial  Times  Publish-  reject  certain  other  of  the  branch  lines  whose  Imme- 

Ing  Company,  Limited. _ _  diate  construction  was  not  so  vital  either  from  a  stand- 

H*  Elf3irET  COX  •••••••  Pi^sidont  payins^  propciiics  or  our  ininiediatc  obligations  j 

DATID  BURNSIDE  ....  General  Manager ;  ’'’®  population  that  had  established  Itself  In  the  | 

HABTET  H.  BLACK  E.dllor  |  'phls  surely  was  an  opiiortiinity  where  the  head  of  the  | 

BOBERT  B*  TERNER  ...  Associate  Editor ,  vo^mnai  miL'ht  iiavp  tnu-nn  un  ina.n/inHAnt-  1 


THE  nNANClAL  TAVIES,  MONTREAL,  APRIL  11.  1924. 


le  program  which  runs  so  |  ni>hi' 

and  might  well  have  set  '  A  LJk^U  |.  CTT^ 

r.™.",*,:";:!”:::.'.;  And  the  Public's, 

-anch  lines  whose  linme-  £ 4-  \  The  wonderful  prosp 

vital  either  from  a  stand-  Of  tt  i  joyed  by  the  Shawlni 


INSIDE  STORIES 


OF  THE 
STREET 


i  ’ \  TheCouncil  of  the  Montreal  BoarrP  '  '  thi.s  concern  had  when  but  I  am  a  college  professor.’’  ; 

. *  ■  ,  \  r  1  ^  ""  ''PI’ortunity  where  the  head  of  the  j  of  Trade  issued  a  leaflet  to  the  elec-:  u  was  fir.-;l  floated.  Even  for  .a  mim-  -  | 

iWUhWI  B.  ...  Associate  fcmtor  I  Xaiional  Hallways  might  have  taken  an  independent  I  (or.s  of  the  City  of  Montreal  on  (he' her  of  years  after  It?  inception  its  At  the  age  of  20  the  late  Byron 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  $1.76  attitude,  that  would  have  shown  itself  in  sharp  contrast  occasion  of  the  c:vic  elections  with  1  sponsoi-s  had  their  financial  cares  Edmund  Walker  made  a  momentous 
for  six  months.  In  Great  Britain  12s.  a  year;  7s,  in  some  instances  to  the  uueJouhted  political  considera-  the  title  "The  Pii.ilic  Debt  and  Your  I  worries.  ,  rrn  «lecislon. 

Si'oo";.r,2  ^r: •“  ^  •>’ "  ■  •f"'’  o.i'i.'sv.s^  X  “-th.®  .  .iv  hri.d  'S 

ADTERTISING  Rate  Cards  on  application  at  all  our  of- •  ’"‘  f'l'niated  in  the  Hi-l  list.  Such  an  |  increase  in  total  of  the  debt  ofthelongf.  .James  street,  near  McGill.  the  service  of  the  [ 

flees  or  from  any  responsible  Advertising  Agency,  j  *“‘^®P®*ttlpnt  stand  and  a  di.scriniinalion  in  his  support ;  Dominion  of  Canada,  the  I’rovincc  of  Howard  Murray,  now  vice-president  Canadian  Bank  of  Commerce  at  Ham- j 

CABLE  ADDRESSt  "Flntlmes”:  W.  U.  Code.  of  the  government  program,  puhliciv  demonstrated,  i  Quebec,  and  the  '  ity  of  .Montreal  of  the  company,  was  office  raanagC'r.  ilton  as  a  discount  clerk.  He  had 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart-  Would  have  gone  far  to  strengthen  'the  head  of  the  I  *832,000,00  to  .Id.fM.ow  ooo  he-,j.-or  a  long  time  his  principal  work  shown  promise  and  an  offer  came  to 
ments.  no  ,  .  "®^  tween  1013  and  1023.  or  an  increase  ^.^nsisted  of  dealing  with  the  vari-  him  to  go  to  the  village  of  Dundas 

TORONTO  OFFICE:  6  Jordan  Street.  Representative,  I **  tailwa.vs  liefore  the  country  at  laige,  and  per  raplta  from  ?21 1  to  $612.  i  oiia  creditor.?.  Some  of  them  he  wa.s  as  manager  of  the  branch  there. 

R.  V.  Rittenhouse.  Phone,  Adelaide  6406-6.  i  "'p  fce>  a'^o  have  rendered  his  position  as  a  non-  .statement  and  the  reasoning  able  to  string  along,  and  with  some  But  Walker  refused  to  go.  He 

LONDON.  ENG.i  95  Blsbopgate,  E.  C.  2,  Davies  &  Co.,  j  political  factor  almost  iinassailnhle  by  any  government  apply  equally  well  i.o  all  parts  ofC<in-|he  had  to  use  tactics  of  bein.g  very  wa.s  only  a  discount  clerk,  ho  said. 

Representatives.  :  that  should  seek  in  future  to  influence  his  choice  and  ada  and  the  pamphlet  is  reproduced  j  cross  with  them  for  daring  to  ask  for  He  would  need  to  know  the  routine 

NEW  YORK  OFFICE,  2  Rector  St.  Paul  B.  Howard !  i,|s  support  for  developments  that  have  jiolitlcs  as  herewith:  payment,  while,  of  course,  there  were  of  the  bank  before  becoming  a 


j  The  wonderful  prosperity  being  en-  be  again  in  all  the  evening  news-  , 
i  joyed  by  the  Shawlnigan  AVater  &  papers.”  ^  ; 

i  Power  Company  is  “That  will  be  nice,’  said  Mr.  Ford,  ■ 

HOB  Tiyi;S  a  Milking  contrast  to  “but  I  am  afraid  you  have  the  vrrong  ! 
CHANGE  the.  hard  uphill  fight  Henry.  I  am  Henry  Ford  all  right,  | 


I .  S.  Representative.  _  their  main  source  and  cau.se. 

.MONTREAL.  FRIDAY’,  APRIL  11,  1924.  - 

Early  Tariff  Policy  Essential.  Martin's  Defeat. 

Wim.i':  'b*  Sp«ch  Jy  bo  domorod  bof„„ 

W  from  personal  «’onsiderations,  may  ho  regar 

this  issue  reaches  our  readers,  it  i.s  not  likely  to  . 

„  ,  .  .  ,  giatifying  in  that  the  cleefors  have  condemnt 

set  at  rest  definitely  the  real  intention  of  the  Federal  _ _ _  , 

,  ,  ,  ,  ,  I  dangerous  principles  of  municipal  government 

Government  as  lo  tariff  changes  and  a  future  policy  .  •  u 

’  .sented  by  tlie  defeated  mayor  in  both  cases,  and 

in  regard  lo  taxation.  This  very  uneasiness  that  has,  ...  ,  ,, 

.  "J  ■'  candidate  for  the  position  of  alderman, 
existed  in  Canada  has  been  intensified  ever  since  the,  ,,  •  j.  -j  . 

-'lariin,  probably  more  fhan  any  other  individual 
Speech  from  the  Throne  suggested  a  revision  m  the  •  .  ,  ,  ,  .  , 

'  ,  X  cipal  representative,  had  stood  in  the  past  f 

existing  tariff  and  has  proved  an  unfavorable  factor  j  ,  ,  x,  ,  . 

‘  VICIOUS  principle  of  the  pavment  by  the  cltv  as  a 

In  the  business  life  of  the  country,  ,  i„,-oi  •  i  "  • 


ihni.-  mail,  ar,,,,-, />  anil  On  the  oppositc  pa gc  Is  g  stato-  always  others  he  had  to  take  care  of.  branch  manager. 

mam  souice  atui  cause.  |  ment  showing  that  the  public  debt. of  jt.  was  no  easy  task  hut  as  time  went  The  president  of  the  bank  -was 

- -  ■  ■■  i  whleh  you  owe  your  share,  has  .grown  on  and  the  company  got  well  under  g.  little  peeved  at  his  refusal 

,  ,  Tx  /,  ' the  last  ten  yrai.s  from  $832,000,-  way,  the  steady  increase  In  earnings  of  promotion.  Then  the  real 

Mayor  Martin  s  Defeat.  |  ooo.ooo  to  $3,714,000,000.  ^  to’.d  its  talc  and  made  it  much  easier  reason  came  out. 

The  elvie  eleefjons  in  Montreal,  apart  altogether'  The  debt  per  head  has  grown  from  to  effect  the  neressary  financing  on  “j  do  not  want  to  go  where  I  will 
1  frnn.  nnrc«r..,i  .iMiciam-  .  V,  II  i  *2 4 1  to$612.  A  family  of  five  now  j  an  attractive  basis.  he  forgotten,”  said  the  discount 

from  personal  fonsideiations,  may  ho  regarded  as  owe  $3,060.  .\  f.amily  of  ten  owe  $6,- ;  _ _  clerk. 

gratifying  in  that  the  electors  have  condemned  tvo  120.,  aiid,  whether  they  Irnow  it,  or,  _  '  _  I 

dangerous  principles  of  municipal  government  repie-  not.  they  are  being  taxed  for  it,  in|  A  group  of  old  time  local  traders  , 

■  u  .V.  ,  •  '  hiali  iiiiees  'were  looking  over  the  -New  York  list  a  newspaper  repre.sentative  re¬ 
sented  by  the  defeated  mayor  m  both  cases,  and  m  one  ,  „oes  1  and  one  of  them  ccntly  had  occasion  to  call  on  a 

by  a  candidate  for  the  position  of  alderman.  M'- ;  m  pay  interest  on  the  pul, lie  deht.and  ‘‘TNTF.RNATIOXA L"recalled  how  ^  number  of  leaders 


sented  by  the  defeated  mayor  in  both  cases,  and  iu  one, 
by  a  candidate  for  the  position  of  alderman.  .Mr. ' 


rxis.p.1  m  waiiana  nas  men  ev,.  ..nee  ,  .^hariin.  probably  more  than  aiiv  other  individual  muni-' the  hig-er  the  debt  grows  the  more  of  IIIRTS  UP  HERE  Montreal  inter-  USING  THEIR  in  the  tobacco  in- 

Speeeh  from  the  Throne  suggested  a  revision  m  the  i  ,-rpiTsenlativo.  had  stood  in  the  past  for  the!  your  money  it  will  take  away  from,  ests  had  recelv-  OAVN.  dustry  and  took 

exisfinsr  tariff  and  has  proved  an  unfavorable  factor  i  i  :  i  r  ,.1  .  i  ii.  .  .  vmi  f‘d  Fome  very  .severe  bumps  m  stocks  some  pains  to  note 

in  the  business  life  of  the  country,  ‘  ^  "  he  pa.vmen  by  'he  city  as  a  wdiole,-  included  Ihc  their  preferences  in  the  Hie  of 

of  local  improvements  in  opposition  lo  the  principle  or|^.,j,,.j.  p,|t,]if,  spending  hevond  our!  word  "International.  ’  .Some  good-  smokes.  Percival  S.  Hill,  president 

We  would  urge,  therefore,  upon  the  Government  to  having  the  rost  defrayed  chiefly  by  the  proprietors  i  me, ans  and  horrowing  the  money  to  sized  fortunes  were  lost  in  two  of  Ameriran  Tobacco,  smokes  a  pro- 

make  known  as  soon  as  pos.sible  its  final  views  upon  I  y.hose  properties  were  benefited  most  directly  !  do  it.  AVe  could  not  help  that  dur-:  storks,  namely.  International  Aler-  duct  of  the  company’s  big  cigar- 

the  subject  hoth  of  the  tariff  and  laxalion.  The  hint  '  The  operation  of  this  plan  was  responsible’  mainly;'""  'h®  h"'  'h®  ^'ar  International  making 

of  a  lower  tariff  that  might  strike  at  industry  in  places  f^,.  f;pe„ding  by  the  City  of  .Alontreal  which  ^oin-  11*^  '  '  i  „.g^  ^ery  alluring  General  Cigar  Co.,  smokes  one  of  his 

where  it  was  ill-prepared  to  meet  any  iTdiiclions  has  pji,,,}  „p  heavy  deficits  year  by  year,  and  reached  such  Th'e  •Governments  and  the  miiniei- 1  infoimation  was  brought  up  to  Mont-  Burns”  cigars.  President  Dula  of 
stirred  up  the  feeling  of  alarm  among  manufaetuicrs. ;  pj  oportions  that  the  Provineial  T.egislafiiro  was  corn-  pal  coiineils  do  ihe  borrowing  and^real  regarding  International  .Mercan-  HlKSett  &  Myers  Tobacco  Co.  con- 
and  has  developed  a  revolt  among  a  number  of  the  ,,e„ep,  pp,.  phe  credit  of  the  city  itself,  hut  of  'h®  sP®n'Iing.  and  often  get  poor  pne  .Alarine  and  tbe  _sio:k  did  very  ^tT  &  h'^ave'^^^ 

normal  suppoitcrs  of  the  King  Government.  Memhers  ,,ie  whole  province,  to  intervene  and  force  upon  the  'jo  "hp^^payingTar^^’ and  "oii^  w'Jl  Trl'i' orh^er.s"tho"ught  Th.'y  ^  cigar  interests,  however,  so  that  Air. 

like  .Air.  Marier.  Mr.  Ravinond  •'iid  Mr.  Euler,  in  the  ppj.  ^  Commission  for  several  years  of  its  own  dioos- j  have  to  do  your  share.  to  pyramid  their  profit.-.,  with  the  re-  Dula  abandoned  the  cigar  as  a  mat- 

House  of  (  ommons,  all  riiucsentlng  industrial  consti-  j„„  grmed  with  powers  sufficient  to  eonlrol  municipal  i  Sooner  or  later  this  reckless  bor-  s.jilt  tjiat  before  they  were  through  ®  n'f  hi^^wn 

tuencies  Montreal.  Brantford  and  Kitchener  and  ibis  expenditures.  It  was  only  after  sonio  four  years  of|’'""''"l7  and  spenriin.g  ®"''-  "  "'®y  '''®®®  heavj  loseis.  products.  He  declares  himself  thor- 


House  of  Commons,  all  riiucsentlng  industrial  consti¬ 
tuencies — Montreal.  Brantford  and  Kitchener — and  ibis 


expenditures.  It  was  only  after  some  four  years  ori‘”"“‘^  mo  “nTi’iv  The  ■  "'L'  ‘‘.I','  products.  He  declares  himself  thor- 

this  form  of  .government  that  was  contrary  to  ordinary  ‘ttnu  it  ’  'Ihen  later,  w  en  **  ^  ‘  .j,  oughly  satisfied  with  his  conversion 

.  ,  ,  ,  electors  can  sloj,  it.  .  in  the  paper  issues,  some  Canadbin  -pp 

pnneiples  of  respon.sihle  govemnienl.- hut  rendered  jf  you  want  your  public  a-ff-iM  S  houses  were  supplied  with  Informa- 
necessary  through  the  discreditable  record  of  tlie  few  managed  as  sensible  men  manage  regarding  International  Paper 

i*  . .  ,.«r«  11,0  their  private  affairs,  getting  good  j  PpH  ponfident  it  would  have  a  The  tortoise-llke  progress  of  the 


week  Senator  David  in  the  Senate,  have  urged  upon  ([jj^  form  of  government  that  was  contrary  to  ordinary 
the  Government  to  maintain  industrial  stability  and  pvineiples  of  respon.sihle  government. — hut  rendered 


the  Government  to  maintain  industrial  stability  and 
not  to  experiment  with  the  tariff  in  an  effort  to  satisfy 
the  iironounced  low  tariff  views  of  the  three  prairie 
provinces. 

There  arc  growing  indications  that  the  tariff  will  be¬ 
come  the  leading  issue  in  the  next  Federal  campaign. 
If  the  present  Government  has  any  serious  intenlions 
of  a  lower  standard  of  protection  applying  to  any  enn- 


vears  previous — that  it  vva.s  thought  safe  to  permit  the  | 'heir  private  affairs,  getting  good  confident  it  would  have 

■ ^  ,  J.,.  .,1.  ,  lvalue  for  what  they  spend  and  tloin„  chance  of  more  than  duplicating  t 

<  ity  to  go  hack  again  to  a  modification  of  the  former  bout  things  they  cannot  afford:  if  ■  performances  of  .several  Canadi 


iv.steni  of  representative  aulhorify. 


e  a  The  tortoise-llke  progress  of  th,o 
the  negotiations  for  the  lease  of  I’nited 
ian  Cigar  Stores  by  Schul- ; 


you  want  the  cost  of  living  to  come  oomnantes  This  dirt  not  turn  out  to  OFF  AG.IIN,  te  calls  to  mind  the 
-  —  . . .  s-"—  c - - J - l0y  again.  -’g’  «evff 


foino  thr  leadinsr  issue  in  the  next  }*e(icral  canipai?ii.  .Mayor  Martin  was  to  a  .srreaf  extent  to  hlanic  for  the  I  down,  so  that  you  will  have  for  your-|  (;;Q]*]'eot  and  in  the  end  some  Can-  OX  AGAI^.  old  jini^le.  ‘^Off  again. 
If  the  present  Government  has  any  serious  intenlions  th  it  were  mi-i  infi  nn  rm-  vph-k  tn  ii,e  <te,-in,iH  '  t'C'f  more  of  what  you  earn;  the 'rein-  interests  were  landed  with  on  again.”  The  deal 

of  a  lower  standard  of  protection  applying  to  any  eon-  i  -^1  o  the  011^  nd  the  niiin'G  .  "  „  a  stock  near  the  top.  has  been  pending  now  for  about  six 

r  <■  r  a  i  •  i*  t,  1 1  v-  .  ‘'®'""'®'”'  '“®  '"®  P'iin„  up  oi  a  biic®  |  nons— Dominion.  Provincial  or  Mum-  j.-nr  a  long  time  after  it  continued  to  months  and  seems  to  be  no  nearer 

siderable  section  of  (  anadian  industry,  it  should  make,  public  debt.  l-lxtensions.  street  widening?  and  the  :  cipal — see  lo  it  that  the  men  you  vote  fj^f]  lower  levels  and  most  of  those  consummation  than  months  ago.  In 

known  its  intentions  as  soon  as  possible  and  bring  the  reckless  building  of  pavements  and  walks  for  the  j  for  understand  what  you  want,  and  vibo  had  taken  it  on  were  forced  to  the  meantime  traders  in  Tobacco 

issue  nrfoiT  the  country  at  .a  reasonably  early  date.'  bpnefit  of  land  speculators  went  on  without  the  effec- '  ®’"®  that  they  will  support  the,  swallow  their  losses  aud  let  it  go.  Products  have  been  kept  in  a  per- 


Any  material  change  in  the  protective  policy  that  had  hvc  check  that  is  provided  in  the  commonsense  prin- 


been  maintained  by  the  Conservative  party  up  to  1896;  ! 
retained  by  the  I/iberals  from  1896  to  IfMl;  continued 
by  the  Conservatives  who  then  came  into  power;  and 
upheld  until  last  year  by  the  present  Government,  should 
be  laid  before  the  whole  country  as  quickly  as  possible  : 


ciple  accepted  in  most  municipalities  where  the  pio-  Dominion  of  Canada 
pcriy  abutting  upon  the  improvement  must  hear  the  i  Debt  and 
major  share  of  the  expense.  _  IvSTforr^  $  t'l' 

■Aloreover,  .Mayor  .Alartin.  in  another  direction  that  i  «  '2,262!' 

was  dangerous  lo  life  and  health,  and  a  contradielion  !  “  1923...  3.513.' 


vallow  their  losses  and  let  it  go.  Products  have  been  kept  in  a  per- 

!  policy  of  reducing  the  public  debt.  |  _  petual  state  of  nerves  by  the  suc- 

I  '  -Yniount  !  cession  of  rumors  as  to  the  status  of 

Dominion  of  Canada  per-head  j  One  of  the  photographic  agencies  the  proposition.  As  a  mattei  of 

i  Debt  and  being  your  ,  notcl  that  Henry  Ford  was  no  basis  for  the  lease  which 

I  Guarantees  Amount  share.  !  sailin'-  on  one  of  the  ^®®"  s"RS^®sted  would  be  so  much 

,  Year  1913...  $  7H.0n0.00n  .$98.  j  THE  AVRONG  smalle!’r  transatlantic 


thereaftei  in  order  that  a  national  verdict  be  obtained.  ■  jIjp  underlying  principles  of  municipal  employment,! 


Amount 
$  741,000.000 
2,262,000.000 
3.513.000,000 


more  favorable  to  the  holding  com- 


Any  other  course  would  be  unfair  to  the'manufacturin 


came  out  publicly  in  favor  of  the  demand  of  Ihe  police 


I  Province  of  Quebec 

industries  of  Canada  and  be  a  most  unfavorable  factor  '  Hre  departments  that  they  should  he  permitted  to  ,  P"'"'-  j  deal,  “'in 'any  e‘ve“ntr "t heiranxietv 

J... 5  J.  J-  .  .  i 

^  '  ''H'"'-'"®"  'o  '’"dies  of  public  scr- i  “  1923...  oS.ooo.Ofo  21.  ..yvell,  Mr.  Ford.’’  said  the  photo-  from  Europe,  an  event  scheduled  for 

The  Esst  Blld  the  West.  vants  whd  should  ho  absolutely  indepondrnt  of  any:  l?^rapher  smiline,  “your  picture  will  |  the  very  near  future. 

'THE  .Alonlrcal  Board  of  Trade  and  the  Young  Men’s.  ">■  "iHuenced  only  by  the  ®Pn-''idcratlon  '  of  _ 

Canadian  Club  of  .Alontreal  performed  a  ^eal  P"*’"®'  P'  '"®'P'®  "i"' !  Year  191 3“  .  $  68.00(1, nno  $132.  i - - 

national  son'ice  when  they  arraaged,  the  one  for  aj  fought  out  siicre.ssfnlly  by  the  citizens  of  AAHnni- i  t9i8...  I36,00o!ooo  212.  ,#.  •  4  J-U  r»  T/I7WA 

visit  and  talk  from  .AJr.  Robert  Forke,  the  leader  of  the  '  P®®’  during  the  memorable  strike  of  a  few  years  ago,  |  “  1923...  HS.OOO.ono  201.  1  OpiCS  Of  tH6  UCly  VV  till  f^lflCi  HiUttOfS 

Progressives,  and  the  other  to  hear  Hon.  J.  B.  M.  Baxter,  '  ""d  hy  Governor  Coolidge  of  Massachusetts,  when  he  j  -  — "  -  ■  '  ’~ 

in  order  that  these  might  lay  before  them  thr  special  fonRht  the  Boston  police  as  a  union  affiliated  with  the  !  Sum  Total  of  the  j  IVORLD’.S  LARGEST  H.V31.  HEADING  ANTAVHERE? 

requirements  that  they  feel  are  necessary  for  the  well-,  American  Federation  of  Labor,  and  won  a  notable  vie- 1  ^hove  Hems.  j  interesting  defaiks  arc  avail-  ,  «“**  Steel— April.) 

being  and  contentment  of  the  AVest  and  the  Ea.st  res-  Aory.  I  ..  ’2.436:oiin:noo  IaoL  ^vith  the  opintorarrweirL^e^ 

Pectively.  Insofar  as  the  votes  of  the  citizens  of  Montreal  were !  “  1923...  3.714.000.000  612.  !  that  Ottawa:  h^rch  appe^^ 

The  time  is  approaching  when  the  whole  subject  of  i  *Pf>‘4®P®®d  again.st  the  retiring  maxor  for  his  harmful  j  - -  '  Ea.st  India.  AVhen  completed  the  dam  "i®ant  both  the  government  and  its 

readjustment  to  satisfy  the  needs  of  the  extreme  groups  ,  activities  in  these  two  directions,  the  result  of  the  elcc-  I  •<  /Vc/g/lfror/v  Uticlc  SotH  !  "  ^'IH  be  almost  a  mile  long  and  will  pPPoaent.?,  is  dead  but  doesn  t  know 

m  our  or  ,  .„tcdor.tl,„  mu.t  be  ,ak.„  up  «  .  j  *'“=  "I''  J’  '7""”"'  >  C*'"™”"'  *•"  "-I  "“I""-)  ^o^rof  %l7li7«'ree'7l!v;"'o“  ru™  lu’uo^  S 

.pecral  contereuce  or  repreaeut. lives  or  alt  parts  ot|  *“»  »  <"  ■"omcOTl  aovc.omcut,  S,  B„Ua7  iLi' to  Junt  tesrlnulns  to  wonder  .aa  to  where  we 

a  a,  and  this  coufeience  must  deal  with  the  subject  |  this  country!  To  anythin,?  Canadian  the  project  -will  hr  complete<i,  and  in  anywhere  In  othei 

in  a  national  way.  much  after  the  spirit  that  enabled  ,  Statements  3  BusilieSS  Barometer  h®  's  always,  the  interim  20  Odo  workers  will  be  t^rd^dloc^nd^hTd^ng^mm^^^^^ 

the  most  conllicting  views  to  be  adjusted  at  the  time  i  ,...  ,  .  „  ,  ,  a  .ready  to  throw  bis  door  wide  open  constantly  employtd,  Sixty-six  steel  ana  oe  doing  so^ 

the  various  provinces  were  grouped  together  iu  „ne  ■  T  i*"  '  ®  °  ®  ^  tons  each  will 

confertprar  v  Thu  oiidvetinn  hoc  February,  and  particularly  for  the  past  four  ,  bi.s  tariff  and  slop  all  crevices  against  control  flow  of  the  water.  AA  ork  w  ill  ,  I,  o' 

tbfwat,  ,;  ,  f7„m  af,7rto7.ha  7».77;  ,  ""'7'  toonlha  a,  reviewed  Iu  tbia  l.v.ue,  furnlal,  a  ralber ;  fmpurt.ltou  ot  anjUlup  caa-.  eoat  apprpvUu.tel,- Seo.onu.OOO.  and  la  “I  <>■'  states 

the  Clean  10  of  politics  during  the  past  ten  or  twent.v  ,  =  .i  .  ..evipvv  of  -eneral  eonditinns  in  till?  conn.  ’"''’a'  other '  expected  to  eventually  return  an  an-  '"‘s  Hs  oil.  ^  „ 

jears.  and  if  all  parts  ot  this  country  not  only  politic-  |  .  T  u  foreign  country  offers  .oo  generous  nual  profit  of  14'^7  to  the  govern-  uittcti  itc-irivn 


HENRY. 

signment 


The  editor  P*-"-'’  Present  .status  as  recl- 


hlmsclf  took  the  as- 


pient  of  dividends  from  United  Cigar 
Stores  that  traders  -would  seem  to 


The  East  and  the  West. 

'THE  .Alonlrcal  Board  of  Trade  and  the  Young  .Alen's  i 
•*  Canadian  Club  of  .Alontreal  performed  a  real  ' 


!  Year  '1913...  $ 
1918... 

“  1923... 


23.0fin,fli'iO 

$  n. 

.38,<i(io,fino 

17. 

oS.ooo.OOd 

21. 

•cal 

Debts. 

68.09(1, nno 

$132. 

136,1)00.000 

212. 

1 18,000,0(10 

201. 

signment.  After  a  long  wait  and  nervous- 

consider.ahle  'PPing  of  worthies  outcome  of  the 

around  the  docK  Mr.  Ford  was  po  rt-  '  ,pg,  anxiety 

ed  out  to  the  editoi.  The  xlctim  <iouhilPss  be  allayed  shortly 

was  snapped  several  times.  .  nffei-  rhe  return  of  George  .1.  AA'helan  1 


j  f-a  OUT,  TO  IDO  oolioi.  iDP  MLLi  m  ,  j  J  J  -douhtlcss  be  allayed  shortly 
was  snapped  several  times.  I  gffe;-  ti,p  return  of  George  J.  AA'helan  j 

“AVell,  Mr.  Ford.’’  said  the  photo-  |  from  Europe,  an  event  scheduled  for 
Igrapher  smiline,  “your  picture  will  |  the  very  near  future. 


Topics  of  the  Day  |  With  Other  Editors 


luni  Total  of  the  IVORLD’.S  LARGEST  HA31.  HEADING  ANYAVHERE? 

Y'eai''^^H?I3^*''^^^'$  83’’ (Wi  Oiio  .«‘’41  '  Some  interesting  defaiks  arc  avail-  (Iron  and  Steel— April.) 

"  1918  "*  '  s  4'iii  oim VkiO  aoi  able  now  in  connection  with  the  shacle.s  of  newspaper  and  man- 

“  J9'’3  3  714  000  900  OU'  : 'vorld’s  largest  dam  that  is  being  oP'-be-^treet  opinion  are  well  agre^ 

JJ.o...  o.ilt.OOt,  61..  that  Ottavva.  by  which  appears  lo  be 

Ea.st  India.  AA'hen  completed  the  dam  iii®2iH-  both  the  government  and  its 

“  Neiflhborlv  Uncle  Soni!'’  ’  W-Ill  be  almost  a  mile  long  and  will  pPPPPcnf-'.  is  dead  but  doesn  t  know 

®  . _  ..  .ui.  _  .  1  _ .  .1  V _  It:  fl.Hfl  tnp  n/i.nr  nP  becrin- 


HEADING  ANYAVHERE?  j 

(Iron  and  Steel — April.)  I 

AH  shades  of  newspaper  and  man-j 
on-the-street  opin-ion  are  well  agreed  i 


**  be  known  as  the  Llovd  barrage,  in  ^^®  oi'®*®  ®*f  decay  is  begin- 

(loranto  Hail  and  Empire.)  honor  of  Sir  George  Lloyd,  governor  to  annoy  patient  men  who  are; 

How  handsome  Uncle  Sam  is  lo  of  Bombay.  Some  time  in  June,  1930, 
this  country!  To  anythin,?  Canadian  the  project  will  he  completed,  and  in 


'  UUlllV  a  £>u»llie»s  O'arumeier  ,  the  de,Kllnek  and  he  doing  snmetlr'nr 

;i_  readv  to  throw  bis  door  wide  open '  constantly  employt  d,  sixty-six  steel  feomein-ng 

statements  of  the  chartered  Banks  for  the  month  |  less  ready  than  he  is  lo  hoist  ui>  ^  weie-hln?  50  tons  each,  will  I  anyhow;  Italy  has  Us  Miisso- 

1  of  February,  and  particularly  for  the  past  four  his  tariff  am!  stop  ail  crevices  against  control  flow  of  the  water.  AVork  will  Hno.  Sp^n  its  do  Rivera,  and  Britain 
’  I  months  as  reviewed  in  this  i.ssue,  furnish  a  rather'"®®  importation  of  anything  Can- ,  cost  approximately  $60.0nn.000.  and  is  '  ,  '7,^  btates, 

I  _ .  „  ...  -  r  ,  .  artiaa  he  does  not  want  AVhaf  other  expected  to  eventuallv  return  an  an-  „  „  „  „ 

!  illuminating  review  of  general  conditions  in  th  s  coun-  ‘  uoes  uuu  ''“lu.  udi.  umei  ;  •  »  ¥  v 

■I  ,  .  ,  .rt  ,  foreign  country  offers  r.o  generous  nual  profit  of  14, r  to  the  govcin-  ui-Tin  ibn-ut-vn 

,  j  tiT-  It  will  be  noted  that  confidence  in  the  hanks  g  market,  say,  for  our  pulpwood,  ment.  A  network  of  canals  that  will  j  RETAIL  DEMAN  D.  . 

I  Is  returning  among  depositors  as  reductions  in  savings  !  and  for  various  other  Canadian  have  to  he  dug  during  the  course  ofj  (Journal  of  (’ommerce,  N.Y.) 
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review  of  general  conditions  in  this  coun- 


"Yxel^s  •  e  •  • 


ally  hut  from  a  material  standpoint  are  to  be  treated  confidence  in  the  hanks 

according  to  the  spirit  that  lay  behind  Confederation  amons  depositors  as  reductions  in  .savings 


RETAIL  DEMAND. 
(Journal  of  (’ommerce,  N.Y.) 


itself  the  problems  of  frei-ht  rates  and  of  the  tarifr-  nf  i  followed  haniting  troubles  during  last '  a'  "tles  in  the  unmanufactured  sUte?  |  construction  will  be  almost  as  large  |  Th®  position  of  retail  demand  is 

iiBCH.  luf,  pioDiems  OI  tiei^nt  lates  and  or  the  tariff,  of  I  .  r  .i,  .  •  True,  our  bi’g  neighbor  has  all  but  in  area  as  England.  Three  canals  1  always  taken,  and  -noth  justice,  as 

winter  ports  at  St.  .John  and  Halifax;  of  special  provl- |  given  place  the  past  foui  months  to  (niport  trade  in  Can- ’  i'll!  1®  wider  than  the  Suez.  Benefits  i  an  index  of  the  real  conditions  of 

sions  for  tl»e  lignite  coal  of  Alberta  and  the  products  j  ®'’®“®®®  these  deposits.  'I'hese  -were  only  slight  in  ,  a^fan  cattle,  in  t’anadian  wheat  iUid  derived  from  the  plan  will  'be  import- j  business.  This  is  because  it  shovvs 

of  the  Sydney  Mines,  must  all  be  settled  through  some  '  ^'ovember.  December  and  .Tanuary,  hut  showed  a  sub- '  various  other  Canadian  agricultural  ant  agriculturally,  as  large  spaces  of  how  the  rommunity  at  large  Is 

form  of  compromise-  settled  in  a  manner  that  will  '  sain  of  some  $8,000,000  during  the  mouth  of  i  products,  and  our  manufacturers  are  desert  land  will  he  converted,  spending  its  money.  If  wages  are 

ILL  Inn!  a  mannei  that  j  „  .  ,  likelv  that  this  return  of  con  practically  prohibited  from  trad-.  Ihrnugh  irrigatiou.  into  fields  for  low  or  employment  irregular,  it 

enable  the  various  provinces  to  work  mnre  contentedly  I  '  ®ornaiJ.  seems  Hkclv  that  this  letinn  of  ‘ '  ing  in  his  home  market.  ri®®.  cotton  and  wheat.  stands  to  reason  that  demand  for, 

and  more  effectively  together  for  the  general  wcll-hciiig.  I  "ileii®®  ®ontinue  to  show  itself  in  increasing  tie-  some  of  the  softer-hearted  amU  *  *  *  *  goods  the  country  over  will  bo 

_ _ _ _  I  posits  in  the  next  few  monllis.  '  still  softer-headed  of  our  people  who  poor.  If  the  rev^erse  condition.si 

,  ,  j  Commei'cial  loans,  on  the  other  hand,  continue  to  'H'®  prone  to  slop  over  whenever  SET,D0AI  ON  THE  •lOR.  exi.st,  good  trade  ma>  be  expected., 

A  Lack  in  Sir  Henry  S  Letter.  j  ^bow  a  decline  month  by  month.  This  in  itself  'nil'- ,  LLi-rrViaSfaln  rLmni^s^^  Ti"?  “T'’®  ®  S'®  Herbert  Bark-  sTationa?y  o7‘7e'cliic  i n^’^a : 

'THE  letter  of  .Sir  Henry  Thornton  as  head  of  the  ‘•i"®s  that  the  demand  for  additional  credit,  for  busl- 1  f,pp„,pf,  adous  ever  to  m’entiou  greatest  physician  in  the  of  high  wages  ami  good  emplo--! 

Canadian  .National  Railways  which  was  submitted  ness  activities  has  not  been  increasing,  and,  indeed,  j  the  frowning  tariff  with  which  he  "?.j  meat,  while  retail  business  is  heavy,, 

to  Faiiianient  by  the  Minister  of  Raihvavs,  and  used  to  tho  restriction  of  credit  in  some  quarters  which!  confronts  tho  products  of  ('anadian i,  the  evidence  points  to  the  hehefthat; 

justify  the  entire  program  of  branch  line  construction,  has  still  been  going  on  as  the  concluding  step  in  the  I  ®’''."l®''  ’^'®  ‘Y®  suppo.sed  to  appointniLt”^  going  large., v  mto^ 

can  hardly  be  considered  a.s  entirely  conclusive.  .Sir  process  of  deflation,  has  not  yet  been  offset  hy  a  re- !  Jiraoivps  v  is  »  »  At  the  nresent  moment  Ihe  figures! 


'THE  letter  of  .Sir  Henry  Thornton  as  head  of  the  I ‘‘i"®''  'hat  the  demand  for  additional  credit,  for  husl- 1  JJpp^JFtmgmLoim"  eve^  toLuVntiou  ^®®‘''^®® 

Canadian  .National  Railways  which  was  submitted  n®i's  fctivilies  has  not  been  increasing,  and,  indeed,  I  the  frownrng  tariff  with  which  he  , 

- -  K,.  _ o  _  .  ,  .  .U..,  _ . . . .  _ _  .u . ‘n  Lngland.  e 


The  issue  is  a  First  Mortgage 
cn  property  and  real  estate 
valued  at  $1,799,000.  This 
is  eq-jal  to  over  seven  times 
the  amount  of  the  issue. 
Earnings  are  at  the  rate  of 
four  times  total  interest 
charges.  The  security,  there¬ 
fore,  is  ample.  In  .addition 
the  Principal,  the  Interest 
and  the  annual  Sinking  Fund 
are  guaranteed.  Payable  in 
New  York  and  Montreak 

Why  not  obtain  full 
particulars  to-day? 


can  hardly  be  considered  a.s  entirely  conclusive.  .Sir 
Henry's  deductions  while  made  to  apply  to  tv  o  dozen  or 


an  appointment.” 


' ;  need.s  he  invites  us  to  strip  ourselves 


Henry's  deductions  while  made  to  apply  to  tv  o  dozen  or  newed  demand  for  funds  for  commerrial  development. '  of  our  forest  wealth  in  order  to  GET  I’JNG  TE  \.M  AVDRK 

more  individual  cases,  are  more  or  less  general  ohser-  There  is  a  hesitancy  on  the  part  hoth  of  the  retail  j  keep  his  pulp  and  paper  mills  run-i 

vations  on  the  advantage  of  branch  lines  to  trunk  and  wholesale  trade  to  commit  themselves  to  any  large;  n'®”-  Fnele  Sam’s  opening  of  his  The  man  who  holds  tlie  most  im- 

railways.  This  principle  no  one  can  logically  centro-  volume  of  advance  order.?,  and  “.safe”  buying  has  be-  L^L\cL?wlLSL'’eL‘^lM^^  AHr'eT  p' Slofn 

vert.  He  assigns  various  reasons  -why  branch  lines  are  come  the  ruling  principle  in  trade  circles.  This  con-  closing  of  his  market  a.gainst  tliel  Junr..  pre.sident  of  General  'Motors’ 

necessarj',  such  as  development  of  the  country  and  dition  Mill  only  gradually  change  as  business  condi-  products  of  our  farms  and  manu-  Corporation.  M-ith  its  facilities  for 

providing  reasonable  facilities  for  new  immigrants,  and  tions  improve.  facturing  industries.  .  pro.Iucing  ],30n.n0fi  high-grade  cars 

also  retaining  a  portion  of  the  fanning  settlements  that  - - - - '  Lu miles ^  makLL'hM* 

L7dLs"fL^LTmm^^^^  and  as  Municipal  Retrenchment.  roI  LDNT  be  less.  'observations  in  an  jmerv'iew''wlth 


consumption.  j  - 

At  the  present  moment  Ihe  figures!  est.^blisheu  isio 

for  saving,  the  country  over.  ®how !  _j20  St.  Jamcs  St.,  Montreal- -  n 

very  encouraging  expansion-  Ihere  I  ■*“  _  I 

are  a  few  hard  pree.sed  s,’ctions,|  | 

M'here  that  is  not  true,  but  t.hev’  are  :l  SEND  ME  CIRCULAR  C-1  | 


providing  reasonable  facilities  for  new  immigrants,  and 
also  retaining  a  portion  of  the  fanning  settlements  that 
have  already  planted  themselves  on  the  land;  and  as 
feeders  for  existing  lines. 

Insofar  as  future  development  is  concerned  we 
believe  that  the  general  feeling  of  a  heavily  taxed 
country  would  be  opposed  to  expenditure  for  the  build¬ 
ing  up  of  neM-  territories  hoM-ever  necessary  .such 
developments  Mill  he  for  the  future.  Such  capital 


YEAR  I 

(N.  Y.  Journal  of  Commerce.) 

The  annual  report  of  United  States  | 


•  Address . 

1.-.---.  - - 


Municioal  Retrenchment.  rOI  LDN'T  be  less.  observations  in  an  interview  with  Steel  shows  that  the  increases  in  di- 

"  ,  ,  T,  J  .  -  *'•  Co-i’hcs,  in  E’orbes  Magapfne  vldend  which  that  company  has  or- 

®|  HE.  report  of  the  Local  Government  Board  of  has- j  jj,p  in,gij,oss  of  car-manufacturing;  <N.AM:  dered  were  not  the  result  of  ha.sty 

*  katchewan,  which  is  reviewed  on  page  three  of  runs  in  the  AA'ocwlin  family,  AA',  H.  ‘  ‘I  never  give  orders  disposition  to  “boost”  the  stock  mar- 

this-issuc,  is  of  an  encouraging  nalure.  As  is  point-!  AVoodin,  present  head  of  .Amerieau  !  ‘<i'o  attain  the  ni/saem-n  nf  '^®"  Fome  had  supposed,  but  M-ere 

rd  o.,t  l.y  (hd  Ihdrt  wd.  „vld.„cd  lhro,tol,oy)  tltol':"''  ftoto'l.-rt  »nd  .li.Tolor  ot  tl„  „„  1^: '''.'I'JrrrlJlt-i-s'  "lT.'7tr»« 

year  of  a  determined  el  fort  towards  retrenchment  on  ,  generation,  ideas  iLhis  'issoSs-  'T 


expenditures  can  fittingly  be  classed  like  those  of  municipalities  generally,  and  in  a  good  i  His  Lather.  C.  R.  AVoodin. 


that  during  the  past  year  there  was 
so  limited  an  appreciation^  of  the. 


public  M'orks  in  municipal  centres  as  those  that  should 


many  instances  the  Board  took  it  upon  itself  to  refuse  is  active, 
ni'«»nn«r'H  nf  ft  nhenl  ll  I'pc  whpi-p  ftii'v  fplt  Ihp  pv-  ^  Found 


he  deferred  fnr  tho  time  heine  „ntn  thp  ,pa.i  i  pi’oposcd  issues  of  debentures  where  they  felt  the  ex-  *  tounnry  executive  commutee.  ana 

he  deterred  for  the  time  being  until  the  toad  itself  |  ‘  *  ,  sometimes  when  AA'.  H.  goes  away  on 

comes  nearer  the  point  of  operating  without  a  hcavv  P®i‘'T"urc  mouM  be  unwise.  One  of  the  most  gtutify-  ^  holidav  he  delegate.?  his  authority 

deficit.  Eveiy-one  will  agree  with  Sir  Henrv.  in  prin-  features  of  the  report  are  the  records  of  the  three  to  hi.?  father. 

eiple,  that  no  railway  can  stand  still,  and  that  success  province,  Re,gina.  iH.a.skatoon  and  One  „f  the  stories  ••Bill”  AA-ondin 

cwi  only  be  achieved  by  keeping  abreast  of  the  times  that  the  sinking  :^,L"LcasS?”^Tr/s  irpiLoce  m  v  ...........  . . .  . 

in  the  fulfilment  of  transportation  resjxmsihilifv.  At  surplus  beyond  the  legal  requirement.?.  .American  Car  &  Foundry  to  submit'’"':  'tumy  opportunitips  for  obtaining  conditions,  constant  fictitious  anx- 

the  same  time  these  theories,  entlrelv  correct  as  thev  HcfG’its  in  sinking  funds  have  hern  probably  the  a  l.rief  di.se.?f  of  the  day’.?  business  1 *1®"®'®  fn  aPP®al  lety  on  the  pa:1  of  “statisticians"  and 

.r.,  save  .  r.dkall,  ditf.r.nl  .pplic.lten  to  r.nato  oi  "  to';'"'':';;'  '»  » "  '  "to';"-’"  I;  ’i”  ( <o  too  mllitory  autoorltj*  iS’.Sm  to  Softor  SnlS 

it  stands  to-day,  hrurdened  by  a  heavy  railway  deficit  Pi’ovinccs,  and  concerted  eflorts  arc  beui.c.  made  ui  "^h'l^ted  rmdL '  x®"  °  photaeies 


y.  .  JY  .  WOUUIU,  hLUi  ‘'Pnrhorkr  « i.  - - - ^  -- 

.  being  a  member  of  the  Oar  .-ear?  h.L  really  .great  volume  of  production 

Irv  executive  committee,  and  V;  up  confidence  the  uncommon  demand  for  la.bor.  and 

PS  when  AY  H  goes  awav  on  '  ^®’  "’®  P®int  where  he  the  widespread  activity  in  builning 


that  eats  up  so  large  a  portion  of  our  special  taxes,  and  number  lo  compel  the  municipalities  to  bring  their  |  closed.’  ....  ,  -  ......  . . . .  . . 

a  (.’anada  of  a  few  yeai-s  hence  that  we  trust  will  have  sinking  funds  up  to  a  proper  slandaid.  The  advan-  '"  oodin  was  away — this  was  in  the  j  ^‘^'’®  right  to  file  any  man  out  obscure  the  real  character  of  com- 
tbropto  «  p.r,  of  .hi.  loah  and  h.  to  a  t.ao  of  .hla  ,»  ,ha,  i,  only  provlda.  a  very  ,o.l  JPrt.aio,.^  j  7,. 77,°'^, hftoai  ;j,h:y  ..rtJurS't.Ci 

much  better  position  to  authorize  and  provide  the  funds  ®h®®k  upon  extravagance  on  the  part  of  municip.al  au-  father.’  Unread— .New  inquiries  J  "®®  fLre  ^t  in  many  lines  it  is  al- 

for  branch  line  extensions  that  shall  build  up  new  thorities  hut  improves  the  status  of  the  iudivldual  mu-  none;  Bids  submitted,  none;  Orders  |  “General  Motors  is  a  group  or-  ceady  running  ahead  of  last  year- 
territories  while  they  encourage  the  immigration  of  nicipal  liond,  anil,  where  Iho  gcncrul  .standard  has  i  booked,  none.  And  beneath  was  -  ganization.  1  Tiiive  just  returned  ajj<i -djc  character  of  last  year  is  onl> 

large  numbers  to  our  Country.  I  been  raised,  exorcises  a  very  real  effect  upon  the  posi-  "’t’li’en:  from  "  ’®’:^  nn?-?*ihiv^'pnn'*  being  appreciated.  Jt*’*''', 

*  .  :  .  .  ,  '  ‘  “Dear  Riil-  1  think  we  are  safe  in  '  evervhoil.v  who  could  possihlv  con-  c,.rni«>i  a  Heeided  les.son  to  those  who 

Vi’e  cannot  help  but  feel  that  there  is  still  something  Uon  of  ihe  municipal  houds  of  the  whole  province  i.usjQcss  is  now  at  the  ver?' I  tribute  to  a  certain  decision  which  cLn  ^  tJouble  a  long  time  before  it 

lacking  in  Sir  Henrj-’s  letter;  that  he  might  -well  have  among  financial  houses  and  retail  purchasers  of  bonds,  bottom.’"  '  Ihad  to  be  reached.’-  jg  visible  on  the  horizon. 


Bids  submitted.  Orders  ^  i  e  agitation  over  difficulties,  obstacles; 

Once  when  the  younger  ,  ’  The  president  of  a  company  may  and  problem.?,  are  factors  which  tend 


McDonsgh  Somers  S  Co. 

Government  and 
Municipal  Bo-^ds 


Dominion  Bank  Bldg. 
TORONTO 

Canada 


than  fire  him.  teaLis.  Yet  in  many  lines  it  is  al- 

“General  Motors  is  a  group  or-  i-c^dy  running  ahead  of  last  year  ijpjje  Financial  Times  is  printed  ar.d 
ganization.  1  have  just  returned  and  the  character  of  last  year  is  only  published  at  333  Craig  .street  AVest, 
from  Detroit,  where  T  consultei.  being  appreciated.  "This  .s-nould  Montreal,  by  The  Montreal  Finanoi-.i 

ever.vhoil.v  who  could  possihlv  con-  g  decided  lesson  to  those  who  Times  Publishing  Company.  i..im't- 

trihiite  to  a  certain  decision  which  pgj^  g^^  trouble  a  long  time  before  it  Montreal.  General  Manager, 

had  to  be  reached.’-  jg  visible  on  the  horizon.  David  Burnside. 
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The  Multitude  of  Technical 
Details 

which  constandy  arise  in  connection  with  the  admin-  | 

istration  of  an  estate,  such  as  book-keeping,  watching  j 

rents,  care  of  securities,  often  overwhelm  an  individual 
serving  as  executor  or  trustee.  By  appointing  this  Com¬ 
pany  your  fiscal  agent,  you  can  relieve  yourself  of  { 

much  burdensome  detail.  j 

i 

Montreal  Trust  Company  ! 

11  PLACE  D’ARMES  -  MONTREAL 

5It  Herbert  S.  Holt*  A.  J.  Brown*  K.C«  Wict'^Fftsidtnt  | 

F«  G.  Donaldeoa*  Ct^efol  Mcnaitt 


Changes  in  Mont. 

T ram- Power  Board 


i^'eivs  of  the  Week 
Relating  to  -  -  - 


SECURITIES 


rii  hncr^nccriMEr  To,,  I/'niHcd ;1  steady  approriation  in  valno  on  ilir 
I  I’r'  coiiii)an.v  has  ap]'.!ifii  and  is  a  I-  nnli'tcd  market.  A  good  demand  h.is-  ^ 
ii'.v.r']  aiithnfij.aiion  to  incipa-c  the  devplopf<l  and  the  market  is  sai  l  to 
d:i,''< -otv.te  lo  eleven  members.  he  pretty  well  eleaned  of  the  floatins 

supply.  Salc.s  were  made  from  .‘lo  lo  I 
I  ,it:adian  liiiliisfrial  Aleoliol  ('o.,  57  a.s  against  10  a  short  time  ago.  Ini 
Mind  'd:  rh"  eompany's  apidieaiion  the  last,  year  the  hotel  earnings  were ! 
lo  int  i'p;:?e  the  board  of  direetors  pfiual  to  approximately  5  per  rent,  j 
I'o  I  12  to  1.1  niembcis  has  hecn  al-  on  the  preferred  .shares  and  an  off;  I 
lov  ed  by  Ottawa.  citil  of  the  company  stated  that  a  I'i| 

per  eenl.  increase  In  the  volume  of 
(  tftf  lian  (  aimers,  l/iiiiili'd ;  I/-itrr.s  bnslnes's  during  the  current  year 
irtfent  have  been  granted  increasing  would  permit  of  the  earning  of  the 
Me  eajtit'dl  stock  from  .$lo.00u.000  to  full  div-iderd  requirement  and  havi 


yJl.  .i''n.o00  snc'h  inrrease  to  consist  a  romfortablc  surplus. 
o>f  2. '.0(1(1  .shares  t>f  $100  each,  of  wliicli  for  the  .vcai;  are  bright 
2fi.(''((0  sh;(ies  shall  he  preference 

''’i'' t't'tt-  nr>i-..n«  1.'ni4»i.i»  Mill 


l»ii|i;iis  I  reres.  |„iniile(l:  Total  sales 
.\iont  real's  largest  Ehench-t'an- 


Regenl  KniltiiiR  MilN,  l,imilctl  : 

The  Company  had.  in  1023,  the  hc.-^t 
year  in  it.s  history.  Total  sale.'  were 
?1.S78.000.  This  figure  was  lower 


rd.  tn  (tepartmental  store  for  the  year  than  the  value  of  sales  in  IDl't  tinri 
r..dii,g  Jniiuai.'  ol  amounted  to  ?t.-  1<(20,  when  prices  were  on  a  higher 
,.  le.fijs.  il'is  compares  with  sales  has''s.  hut  net  profits  amounted  to 
tn  1.1"  pre\  lotis  ear  of  8i.0t»1.7O8  and  $].38.84'(  for  1223.  a  new  high  record, 
lepre tents  an  increase  of  0.3  pet  comparing  with  ifSS.SlO  for  the  prc-i 
ceut.  for  ihe  year.  , 


rit'iiiidiaii  iVm.  .4.  RoRcrs,  liintlled:  r-  -  i- 

TIm  arrears  of  dividends  on  the  pie-  ^  ^ 

fevre-l  have  been  reduced  from  7  per  improvemen  in  the 

.cm.  to  5'V  per  cent.,  with  the  pay-  /tf  the  securities  in  loronU.  is 

mrr.t  of  la,  per  cent,  for  the  first  has etl  upon  realization  of, 

quart-,  of  1210.  It  is  anticipated  ihat  ^he  fact  that  this  company  has; 

all  viden.i  arrears  will  be  cleared  f  renglhenerl  its  position  both  in  the 
ir>  this  vear  honip  and  th?  export  flour  markets 

‘  ‘  ■  Any  improvement  in  European  buy- 1 

Rifz-l  iirlloii  Hole!  fo.,  i.jmiled :  I"- 
On  he  ng  asked  wi, ether  there  was  E a vorable  interpretation  ' 

anv  t.uth  in  the  .  rumor,  which  has  of  the  Dawes  report  and  further  .sla- 
been  circulated  broadca.^t,  that  the  hUization  of  French  and  Belgian  ex-. 
hotM  has  hecn  turned  into  an  apart-  ^  developments 

me, It  hou.se.  the  president  of  the  'J  timately  should  increa-se  the 

<  ompany  .stated  that  there  wa.s  abso-  dpmand  for  (  anadlan  flour  and  gram.  ^ 
Intel, V  no  truth  in  this  story,  and  fur-  _  _ 

ihermore  that  the  question  had  never  Doiniiiioii  Bridge  romp.on.v,  l.imif*, 
li€pn  discussed.  I'd:  The  National  Trust  has  return- 


I'cJS  DVfll  lUllU'U  IIHAI  rtli  .  .  ,  .  .  ,  1,  1  J  •  ..  i_  . 

hou.se.  the  president  of  the  «  huh.  u  tmintely  should  increa-se  the  i 
ny  .stated  that  there  wa.s  abso-  demand  for  (  anadlan  flour  and  gram. 


Major  \.  >!i!i!io!limd.  of  To¬ 
ronto,  has  hr?ii  namril  a  nit'iiilier 
of  the  Toronto  Harbor  Cemmis- 
sion.  lice  John  I.axton.  dcccnsrd. 

B.  <1,  lloss,  lu'esidcnt  of  the 
Asbestos  Corporation,  who  ha.s 
hern  in  Florida  during  the  win- 
ten  months,  has  returned  home. 

U.  J.  Ilddcsoii,  i?  a  Visitor  at 
-Mlantie  City,  .\notlicr  visitor  to 
the  .Mlaniic  coast  resort  is  I'.d- 
Bard  Reck,' seeretaty  of  the 
t  anadian  Pulp  &  Paper  .Vssoi  ia- 
tion. 

Mr  .lohii  Billisoii  of  Toronto, 
was  a  reeeiit  visitor  in  Montreal 
on  route  to  .Vustralia  where  lie 
will  spend  some  time. 

-  Sir  t.eorge  li.  I'esler  is  a, 
present  on  a  lecture  tour  in  the 
I  nltod  Stnte.i,  his  snh.ieet  hciii.g 
the  "'i.eague  of  Nations." 

I.ietil.  (  ol.  (Jeorge  R.  Mooiier. 

left  .Montreal  ihi.s  Avoek  for  a 
\  isi!  to  .New  York.  Boston  and 
oilier  points. 

\.  II.  Drier,  who  lias  been 
visiting  in  Kagland  and  on  the 
oontinent  for  the  past  three 
nionfh.s  lias  returned  to  .Mont¬ 
real. 

Bailer  .^lolsoii,  who  has  been 
spending  a  Aaeation  at  .Mkeii, 
South  Carolina,  iias  returned  to 
-Montreal. 

Sir  .loliii  M.  Dibson,  who  Ijas 
been  spending  a  vaeaiion  at  At¬ 
lantic  Cit.A,  returned  this  week 
to  Toronto, 

•lames  V.  MeMaiiam.i,  partner 
in  the  firm  of  Barry  &  MoMana- 
my.  brokers,  Quebec  City,  lias 
been  elected  a  member  of  the 
•Montreal  Stock  l'7xehange. 

Pol.  .1.  .1.  I’enhale,  who  has 
held  the  appointment  of  post¬ 
master  for  the  City  of  Sher¬ 
brooke  sinee  1217,  has  resigned 
his  appointment  to  accept,  the 
position  of  assi.stant  manager  al 
the  Asbestos  Corporation  of  Can¬ 
ada.  Limited,  Thetford  Mines. 

BaWd  B'illiaiii  Harw'j,  assist¬ 
ant  man.acer,  will  be  aiipointod 
general  manager  of  Urn  Toronto 
Transportation  CommissioTi  to 
succeed  general  manager  H.  H, 
Couze.ns.who  Is  tendering  his  res¬ 
ignation  to  assume  the  vice-pve- 
■s'ldency  and  general  manage i>hii> 
of  the  subsidiary  eoninanies  of 
the  Brazilian  Traction  Company, 
according  to  Toronto  advices. 


1  herniore  that  the  question  had  never  noiniiiioii  Bridge  romp.nn.v,  l.imtf*,  _ 

been  discussed.  rd;  The  National  Trust  has  return-  F.  1,.  McCnllnm.  seeretarv-trea- 

ed  to  tho.se  stockholders  of  the  coin-  Financial 

Itomiiiinn  ,MIoy  Sirel  rompaiiy;  pany  who  had  responded  to  the  e.s.i 

No  lime  is  being  lost  in  rushing  work  for  options  on  their  holdings,  the  op-  •; - 

on  the  new  plant  at  .Sarnia.  .\  num-  tion  fonns  for  cancellation.  b(- 
her  of  contracts  have  been  let  with  ter  ,o  shareholders  issued  hr  tIk 

'  Ki  lou.-  finus  for  the  construction  of  trust  company  states  that  as  'heircli-  /  J 

tlie  first  unit.  The  B'ebster  Con-  ents  desired  to  secure  51  per  rent.; 

ruction  c  ompany  of  l.ondon.  Ont..  control,  and  inasmuch  as  only  a  | 
ha\e  been  awardeci  a  contract  for  Ihe  small  response  ■was  made  to  the  cal!  (( Oiiliiiiieil  Froni  I’age  One.) 
I'lv'ng  of  12  5'in  fee,  of  storm  sewer  for  options,  there  was  no  de.sire  to 

'  imrMr.d  aiieady  have  twenty  liien  exercise  the  options  sornred.  ThI,-  •'■''’^'‘•'ry  Is,. 

result  was  generally  expected  on  tiiel 

i. 'Street,  where  no  word  has  yot  come  How  many  of  these  hace  been 

■(loittii  Rocal  llotrl  fo^  Fimiled regarding  the  identity  of  ihe  in-' r- : 

,  ..  ,  v.AViii-ia  1>  How  mri.nv  car.s  ar.d  oeomotives 

ilv  oreferred  shares  have  shown  aie.sts  nohmd  ttieotiei.  .  .  ■  “  . 

in.  (iiLieiim  .uai,.-.  a  _ _ _  I  w-ere  btii  ,  in  Canada  fnr  the  I  n  ted 


c'orporation.  Limited.  Toronto, 
lias  sailed  for  Kngland  to  inter¬ 
est  British  capital  in  new  Can- 
iicliaii  industries.  Mr.  .McCalloni 
is  well  known  in  Kngland.  hav¬ 
ing  spent  some  15  years  in  that 
country  as  Kiiropean  represen¬ 
tative  of  a  large  American  drug 
iiianufacturing  concern. 

J.  .1.  O’Brien,  who  was  reeontly 
promoted  from  his  position  iis 
manager  of  Ihe  Fort  Garry  Hotel, 
B'iiinipeg.  to  the  post  of  itiiier- 
ani  manager  of  the  C  anadian 
•National  Railway  hotels,  was  tlie 
reeipient  of  a  handsome  .gift 
from  the  permanent  guests  of  Ihe 
Winnipeg  hostelry,  prior  to  his 
departure.  Mr.  O'Brien  has  now- 
taken  temporar.v  charge  of  the 
Chateau  I.aurier  in  Ottaeva. 

The  announced  plans  for  the 
huilding-up  of  a  new  Iheatro 
cliain  ill  Canada  by  K.  F.  \lbcv, 
head  of  the  Keith  Circuit,  draws 
attention  to  the  close  Canadian 
nssneiation  which  Mr.  .Mime,  a 
Cana  lian.  has  ahvnys  maintain¬ 
ed,  He  is  well  known  in  .Mont¬ 
real  and  Toronto  business  and 
theatrical  eiirlcs.  and  In  the 
former  city  espcciall>.  hi>  has 
large  personal  interests,  itiolud- 
ing  control  of  the  Allicc  Bciild- 


1  lijirles  llni|iielte  is  .Montreal's 
new  .Mayor.  His  election  prov¬ 
ed  popiiliir  indeed.  Mayor  Du- 
(luetto  brings  to  ihe  I'liief  .lla- 
gistrale's  chair  a  sound  business 
knowledge,  an  established  re¬ 
putation  of  conservatism,  and  a 
kern  sense  of  public  duly.  He 
promises  to  be  a  modest  but 
Inisinesslike  .Mayor.  He  is  p|-e- 
sident  of  the  Alliance  .Nationale, 
a  mutUHl  insurance  company 
which  has  recorded  con-snierahle 
l>rogress  during  the  past  few 
years  under  Mr.  Duquette's  care¬ 
ful  administration.  The  .Mayor- 
elect,  a  native  of  Qurhec  Fro- 
cince.  began  his  work-a-day  life 
as  a  helper-machinist  at,  the  len¬ 
der  age  of  15  years.  Five  years 
later  he  established  his  covn  re¬ 
tail  boot  and  shoe  business. 
Again  after  five  years  ho  made 
a  change,  joining  that  organiza¬ 
tion  of  Avhich  he  is  to-day  head, 
as  insperlor-in-chipf.  While  in 
this  position  he  travelled  exten¬ 
sively  throughout.  Canada  and 
the  I'nited  States.  He  moved 
steadily  forward  to  stieressive 
positions,  and  in  1222  was  ap¬ 
pointed  chief-exeenlive.  He  is 
a  prodigious  worker  ye,  finds 
time  to  devote  himself  to  a  num¬ 
ber  of  charitable  and  philan- 
thropir  interests.  He  is  a  flu¬ 
ent  and  impressive  speaker,  hut 
without  bluster. 


CSNAOIAII  APPRAISAL  COMPARy,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■■tabllaHool  1  SOB 

During  the  put  seventeen  years  we  have  appraised 
some  FIVE  tHOUS.\ND  properties,  all  witnin  the 
Dominion  of  Canada  and  comprising  the  most  repre¬ 
sentative  industrial  plants  in  every  tine  of  industry. 
Correspondanee  Invited 

Head  Office  -  364  University  St.  -  Montreal 


TORO.NTO 
RpyBl  Dank  Bulidln* 


NEW  YORK 
Equitable  Bulldin* 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


The  Trend  of  Business 


(1  Diiliiiiieil  From  I’age  One.) 

Railway  sjstrm  s-inee  .Lanuary 


How  many  car.-  ar.d  locomotives 


I  ronieniplation  a  numlier  of  apart 
:  men,  b  iilding.--.  a  fair  aiiTount  of 
residential  work,  several  larger 
'  .s,i  iietiire.s  while  a  number  of  indu.s- 
j  trial  and  piiblir  works  are  in  pros- 
i  peel.  In  Toronto  mneli  tlie  same 


A.  F.  RFAFT AIS, 

Alclde  K.  Beanvai.s  has  been 
j  elected  president  of  Montreal  Tram- 
I  ways  &  I’ower  Company,  lyiniited.  [ 

I  He  sueeeeds  to  that  office  W'.  K.  1 
j  E’inley.  wbo  resigned  a  week  ago  and  | 
who.  In  turn,  stieceeded  K.  .A.  Robert  I 
as  chief  exeentivr  of  the  company,  j 
'J'hus  it  haitpens  that  .Mr  Beauvais  I 
is  the  third  inennibeni  of  the  pre.si-  I 
j  dential  office  ihus  far  this  year.  The  1 
j  new  Tram.  I’ower  i)residc>n, ,  is  a  j 
i  partner  in  the  .Montrr'al  Stoek  K\- ! 

I  change  firm  of  I’ortler.  Beauvais  I 
I  Compan.v.  the  I'reneli-Canadian  stock  , 
brokerage  firm  which  has  taken  .a 
leading  pari  in  the  affairs  of  the  j 
compan.v  during  the  past  few  months.  ■ 
He  is  well  know  n  in  Freneh-i 'an¬ 
adian  business  circles  throughout  the 
province.  ^ 

At  the  tinip  of  .Mr.  B('anvais  elee- 
1  li.-in  to  Ihe  prcsidrn<  >,  itiere  was  also 
I  added  to  Ihe  direelorate  two  nexv 
I  menihers.  K.  A.  D,  .Morgan  and  E.'va- 
I  riste  Champagne,  while  there  still 
;  remains  open  the  position  of  viee- 
j  president  and  f.liree  vaeancie.s  on  the 
'  board.  The  additions  lo  the  tmard 
announced  a  week  ago  wi  re  I’.iiil 
Galibert,  11.  H  Racine  and  Dr.  It.  L 
'Warren,  fnllnwed  by  the  la'signatioiis 
j  of  M'.  17.  I'inley,  Senator  AVilson.  Se- 
I  nator  I'oster  and  J.  51.  Melniyre,  | 

1  Senator  Wilson's  rosignalion  has  not  ; 

;  been  aereptod.  howover.  I 


increasing  one  as  raeh  now  unit  wasl 
brought  into  operation.  But  Driee  : 
Bros,  have  eiii  down  their  piograni.  I 
and  at,  tlio  present  time  no  allempi 
iis  being  made,  as  far  as  can  ho  learn¬ 
ed.  to  carry  out  more  than  one-third 
the  original  plan.  I 

At  the  same  time  any  surplus  on 
easing  off  in  prices  will  foree  Ihej 
closing  down  of  I'nited  St.atC's  mills 
and  not  Canadian,  and  anlonialieally  | 
the  surphis  will  'be  rodii'ced.  This  j 
will  lend  to  firm  up  prices  again  and! 
no  serious  sitn.ation  seems  possible! 
for  the  nevvr-prlnt  industry  of  Canada  I 
under  existing  eondilions.  ! 

Tliere  is  anntlier  jioinl  wnrlby  ol  : 
ennsideratinn ;  that  is.  a  deelfii'e  in  j 
the  jd'iee  of  newsprint  is  likely  to  l(0 
followod  by  a  reduction  in  lal(or ' 
prieos.  A  year  ago  there  wa.v  .in' 
.'ulvatuo  of  .5  cents  for  all  emnloyei  si 
at  the  mill.s  and  the  sUindard  is  like- 


WAREHOUSE  FOR  SALE 

To  close  ail  esfnte.  we  offer  for  sale  the  warehouse  reoentlj  oreiipl(«d 
by  Hie  .lames  Roliiiisoii  Co.,  I.imitieil,  eomor  Aletiill  and  SL  .llaurlec. 
Tills  building  is  oqiiipped  with  sprinkler  sjstem;  freight  elevator; 
has  two  sep}ir.atp  heating  plants  which  makes  it  readil)  coiiTertihlw 
Into  two  septirale  buildings.  Reasonable  terras  ran  ho  arranged 
to  responsible  parties.  For  further  pnrticiilHrs  and  informatiou, 
apply  to 

THE  CANADIAN  CREDIT  MEN’S 
TRUST  ASSOCIATION,  LIMITED 

Fred.  H.  Pope,  Manager  Coristine  Building 


TRANSPORTATION  BUILDING 

120  .Si.  James  Street. 

ATTRACTIVE  OFFICES  TO  LET 

Speciaf  Rnfes  For  One  Year. 

l-'irgf'  .‘f  Sinxll  vvitli  writ  i(rrorni<'<l  Prlv.a*.'^  Offier.'.  .\I»o 

CM  f  p,  (''I'.nll  V  w-.'ll-ligtood,  CnUn  i.t.  rl  Sp.'vi  »>  To  Kvib-lot  for  1  5'par. 
fdidi  .M'(,v  Isl,  lag’t.  n,  .atliai  ,i\o  figiiir.".  b'liliHriiuent  Lease  at  I’re- 
\  ailing  Kates. 

Canadian  F.xplosives,  Limited. 

Apply  to  Room  807 — Transportation  Bldg. 


Offices  to  Let 

CORISTINE 

Building 

360  FEET  AND  1.100  FEET 

ST.  NICHOLAS 

Building 


SIND  SKETCH  BHOTOGRAPH  ON  MOOCi  Of  VOUN 
INVCNTiOM  EON  ACTUAl.  SEANCH  ON  NCNONV 

AS  TO  NAVfNTAfilLTTT  LIST  Cf  INVCMTtONS  WMfTO 
•V  HANUEACTUNLITS  SENT  TWCL  OW  NCOVtST. 

TheRAMSAYCa 


Gillette  Safety  Razor  Co.  | 

The  Board  of  Direetors  has  today 
deelansl  a  easli  diiidend  of  $.‘UM1  per 
sluire,  pii.iiible  from  the  office  of  the 
Did  t'oloii.v  Tni-t  Fompaiiy,  Boston, 
lljisslieliiisetls.  Ol,  .liiue  2,  Itfelt,  to 
'•lipreliolder'.  <[f  record  al  the  cl»e 


300  feet.  3SO  FRET.  430  FEET, 
1,800  FEET. 

Adeqnatp  Frelabl  and 

I’HiiHrniter  Elevalora,  Etp. 
Apply  (A 

.Inniea  Corlallne  A  Co.,  I.lailted 
I'ortatine  Balltling, 


'  f„  .V,  i-„!.„’(  eondliinu  prevails,  although  in  that  ;  .  ‘  „  .F  ,,  slipreliolder'.  <[f  record  al  Hie  cl  »e 

-  I  were  bu.I,  ,n  (  anada  for  ihe  I  n  led  j,,  to  (onlinu.’  after  Ihe  f.r.st  o,  M;  ’  j 

uiUl  In’  inve-t  railways,  ,n  <  ^-nar^a  or  else-  residential  work  than  in  r’'  ’a  FBANK  .1.  I'AIIEV,  Treasurer. 

)UJti  DO  in\ ?.]nrr  ,  aniiarv  1,  1!»22?  .1  •  i  forrrd  to  rrr  uco  iinros,  1  iin>  . 

flirt  II  Tf  u  ‘  oThor  (iivi.^ions.  I- or  tlio  province  (»t  :  .  '  n  i  .J  .\nri  0* 

.1®.!.  r,  •  .  a  Hon.  Mr.  Giaham: .  Ontario,  however,  larger  works  will  "tral  that  wages  will  again  go  .b(v..  , 

.  o2'  1  bo  heavy.  The  same  appHes  lo  Que-  •''"f  ’''"J  wonbl  eomponsate  to  a  o" 'R  ,  rrr - - -  -  - 


for  Central 
ears  for 


Some  Big  Lsliniales. 


1  j  ov cr.  ‘'some  offieor  slioiiltl  lie  inv est- i„v)iere.  since  .laniiarv  1  1222'.’  aniouni  (U  lesioentiai  work  tiiai 

f  1  cd  with  the  iiower  to  investigate  the  Hon.  Mr.  Graham:  other  divisions.  I- nr  tlie  provinc 

Ontario  S  DIUG  y  jj_,.f;ue  and  sale  of  any  security."  and  1.  For  lines  in  the  I'nited  States :!  'arger  works 

- - - - 'I'his  sale  should  be  able  to  be  stopped  24  engines  lor  Central  Vermont  Rail- 

Su"''OKtions  made  in  these  columns  I  by  an  order  of  the  government,  if  |  way:  51  engines  for  Grand  Trunk  t  .to  n  ,  a  in,  .la  lumes. 

‘  I  ,  XI.,  i  Hie  securities  "had  not  at  lea.=t  a ,  western  linc-s;  20  ears  for  (  entral  Some  Big  Lslimales. 

a  couple,  of  months  ago  h.v  .1.  (  ■  ^c-  j  ,,,,,onab!e  speculative  value.’'  i  Vermont  Railway;  1.227  cars  for  ^j^padv  making 

Kucr.  assistant  Clown  attorney  of  the  ,  provides  that  the  '  Grand  Trunk  western  lines.  vixioii  foi'  the  adive'  season 

City  of  Toronto  and  County  of  A'ork.  iprovincial  secretary  and  local  eiowni  2.  All  except  15  locomotives  for  opening.  It  is  stated  That  a  nun 
liave  betn  embodied  in  legislation  in-.ottoiney  would  be  empowered  to  in- 1  Grand  Ttunk  western  lines.  ijr  jinpoimn,  e.stiniates  xvere  : 

tcr.ficeed  before  the  Legislature  of  'cstigate  any  security  which  theyl  3.  So  far  as  Canadian  -Vathinal  ,  ihe  winter  which 

'  may  consider  it  advisable  to  look  Railway.'  are  concerned,  none.  (xpeeied  to  bear  fruit  before  Ihe 

Ontario  in  an  Act  to  regulate  .sa  cs  ,  warning  to  the  to  other  railways,  no  information.  i„„ni,  and  with  a  cnntimia.nc( 

of  secuiitics.  In  his  iccommeu  a  ■  piipijc  against  it.  Provision  is  also'  -  !  present  conditions  in  tlie  trades 

lions,  in  The  I  inancial  limes.  Mr  licensing  of  salesmen  BUILDING  TRADES  HOLD  i  well  as  fair  stability  of  business, 

McRucr  ur.ged  that.  As  tne  laws  or  ^  sccuritle.s.  '  PDrtVIlCtr  FOR  FXPANSION  '  supply  nf  funds  for  building 


extent  for  any  reduction  in  the  pi  ici 
of  ncw'sprhit. 


CCSMITH  e  COMBMOf 

UMVrMK 

Imeafmmt  Bmnkmm  * 


Builders  are  already  making  pro- 1  |  (  01  >  TV  DMH  M  l  RLS 

vision  foi'  the  a<  live  season  just  : 

opening.  It  is  stated  that  a  number  j  Dominion  .Seenrities  <  orp  nation, 
of  im|)ortan,  e.stimates  xvere  sub- i  Limited,  xvas  awarded  Hie  county  of 


niitled  during  the  winter  which  are! 


;  Pee!  issue  of  .^I  ( 


the  Province  are  inadequate  to  pro-  '  _ _ _ 

tfcl  the  inexperienced  investor  from  ,  tfxTII.F  ENDED  FIRST 
the  designing  promoter  or  stock]  FISI'AL  TEAR  1 

alerman.  an  officer  of  the  (  row  n  ,  The  fiscal  x-ear  of  Domin 


terms  sccur^t.  '  PROMISE  FOR  EXPANSION 

KXTII.F  FNDKD  FIRST  Sprmg  is  opening  up  favorably  in- 

FISI'AL  TE  AR  JURFH  .31.  sifar  as  the  building  trades  in  tlie 

The  fiscal  year  of  Dominion  Textile  !  Dciinininn  ate  ooncerned.  I  here  is 


expected  to  bear  fruit  before  the  Au-  '  coupon  bonds,  at  a  inier  of  27.(15.11 
tunin.  and  with  a  inntimia.nce  of  ,„onfv  costs  the 

inesen,  ronflitions  in  the  trades,  as  I  approximately  5.30  per  cent 

well  as  lafr  stability  of  business,  the  ,  mature  in  2((  equal  annua 

supply  of  funds  for  building  pur-  ■ 

P'..«es  should  be  sufficient  to  meet  [  ‘  . " . . 

reijiiirc  nients. 


instalments.  I  h<'  list  of  tenders  fed-  fjn'$ltbn0nt  ffwntmu  # 

lews:  Dominion  S( cnriles  Corpora-  _ _ 

tion.  27.(1511.  R.  .\.  Daly  &  Co.,  ITS*iil0ff|O®»jii0mfNNT 

DMHMIRLS  27.(11(1;  Dynieiil.  .\iiders,oii  &  fn. 

27.58;  .Maciieil,  Cialiani  Ac,  Co..  27.17; 
ities  (Clip  nation,  .McL('(i(l  A  Co..  27,12;  C.  11  _ 

led  the  County  of  Hurgess  A,  '  n,  273S2:  .Aeniilins, 

..'i((".  '>  tier  rent,  .(at  vis  Al-  Co.  27.:17 :  .Matthews  Sr  Co.,  Co.  27.14;  A.  K.  Ames  &  Co..  27.13; 
idier  of  27.(1541.  27.33;  M'ood,  (Inndy  Ac  Co.,  27.34.  Galrdner,  Clark  Ac  Go..  27.0.1;  Ne.sbitt, 
money  costs  tlie  Zininiernian  A-  .Malloch.  27.12;  Gos..-,  Thomson  A  Co,  27.071;  Stew'art, 
■ly  5.30  tier  cent.  Forgie  A-  (d.,  27  1.5;  Municipal  Bank-  .Scully  &  Co.,  20.22;  MacKenzle  & 
11  2"  c((UaI  annual  ers’  ( Orporaiion.  27.1(14;  Murray  Ac  Co  ,  2(1  51 ;  5V.  c.  Brent  &  Co.,  26.283. 


Co.  27.14;  A.  K.  Ames  &  Co..  27.11; 


Co  ,  26  51;  5V.  c.  Brent  &  Co..  26.283. 


hoiild  have  more  power  to  condnet  :  companv.  Limited  ended  March  Sl.i  Httie  fear  this  year  of  any  sharti  up- 
an  iincsiigation  when  fraud  is  siis- .  Thp  annual  report,  the  first  revisions  in  present  wa.gc 

peeled.  Some  officer  of  the  Cro'wn.  ]  if,  pc  jcsuerl  by  the  new  company,  w  ill  |  scales,  the  advances  xv  hicli 
ho  ioUIod.  should  have  the  riftht  on  ;  cover  the  twelve  months  lo  That  date.  I  Planted  during  1.t2J  being  l  e^aided 
the  written  complaint  of  a  share- '']'he  annual  meeting:  of  the  new  com- I  folly  adequate. 


Newsprint  Situation 


as  fully  adequate.  This  will' mean  |  Too  muc  h  .stress  bs  being  plaecvi  by  i 


;ood  in  1224  than  in  the  preceding 


•  '  „  ' _ J  ,rio,  _  c_  ',1..  are  eoneerned.  prices  are  considered  to  effect  on  .liine  Is,,  of  .>5  a  ton  cni 

present."  he  pointed  out.  "it  is  year,  due  In'a  nieasdire  to  competition  mnderately  steady  for  the-  time  Iming  newsprint,  bn nging  the  price  clown 
ifficui,  ,0  obtain  the  necessary  evi-  -from  overseas  and  cO  operating  diffl-  f  ''’V’  ^'"Hcent  from  to  $.0 

. .  ...  xinvs.  lo  meet  all  reqnit ements.  thr  urei^ont  lime  it  may  be  .sla'- 


diffic  ult  to  obtain  the  nrressary  evi-  from  overseas  and  io  operating 


lenee  at  tlie  proper  time."  .More- !  enlties. 


More  Large*  ('onslnietioii. 


.M  the  jire:-ent  lime  it  may  be  sla'-i 
ed  no  onc'  knows  xvhal  the  iniec*  ofl 


'ITie  outlook  for  Spi'ijig.  Summer  new.sprint  xvill  'be  on  June  IfT  next. 


and  Autumn  Is  for  construction  aeli- 


v  l‘'t,  eiihor.  The  fact  is  thati 


GIVE  With 
Big  Heart 


:  vlty  of  considerable  importance,  and  the  Camcdbin  new.jiiint  mills  arc  mi-j 
;  it  is  thought  by  builders  that  this  der  contraet  up  to  the  first  of  July,' 
year  should  be  fully  as  good  as  not  the  Ifr.si  of  June,  at  ifTa  a  ton.' 
i  1223.  But  it  is  Ihoug'ht  tho  general  ji  is  quite  possible  that  there  may  b.-; ; 


character  of  construction  xvill  undor- 
go  important  change. 


a  reduction  of  $2  or  ?2.50,  or  perhaps 
a  little  more  on  the  first  of  July,  ef- 


I  The  present  year  xvill  probably  see  fretivr  for  the  last  half  of  the  year, 
j  a  rediietion  in  x'oinme  of  residential  This  will  no,  spell  ruin  for  anyone  of' 
building.  Against  this  there  is  pre-  new.spxin,  mills.  j 


dieted  important  expansion  in  busi- 
I  ufs.s  and  industrial  and  other  large  p] 

I  con.'t ruction.  q,. 


The  present  price,  as  in  r  verything  ' 
se.  is  dependent  naturally  on  an  ab- 
nee  c)f  .■surplus  stipplies  in  the  mar- 


TO  THE 


School  for 
Crippled  Children 

TAG  DAY 

ON 

Saturday,  April  12  th 


■  tViih  the  exception  of  the  Prairie  |  ^j^id  if  a  surplus  develops  during 
j  Provinee.s.  the  volume  of  residential  |  ii,n  imxt  couple  of  months  to  any  ex- 

j  building  in  the  D.xminion  during  the  j  ,1,^.  price  naturally  xvill  e.ahc  off, 

,  past  two  years  has  been  heax-y  wbh  j  j,|j:t'as  would  xvheat,  textiles,  iron,! 
I  the  re.sult  that  aerommodation  is  novv  j ('c-rufnt,  or  any  other  commo- 

Iwell  up  to  demands.  It  is  thought  . 

that  1224  should  see  the  ereation  of  '  present  price  of  .fj.'.  the 

a  surplus.  On  the  other  hand,  there  ]  are  making  a  good  profit  on, 

has  not  been  so  great  a  volume  I  rvery  ton  produced,  and  the  Cana-! 

j  larger  works  in  an.v  evne  section  of  mills  e)n  t.he  average  are  making  j 


at.  Cathrrrin>^  Strrrt 


the  country  and  1224  is  expected  to 
witne.ss  a  sharp  revival  tn  this  ta- 
peet 

.Msn.i  rnnlrects  in  Hand. 


probably  .^10  a  Ion  more  than  the: 
I'nited  States  mills  The  latest  fig-! 
ure.s  from  the  I'nited  States  .show  that 
<  anada  is  rather  more  than  holding' 


The  outlook  for  all  larger  eon-  j  j,,;  nxvn  with  European  export  and  no 
struetion  throughout  the  eouufry  j  tb^  business  has  anv  fears  that 

prlmislng.  On  the  Paeifie  (jast  ; 

there  have  alreadx"  been  le,  a  num-  '  .  ' 

ber  of  large  eontVaets  for  public  i  percentages  of  its  newsprint  require-, 
w'orks.  grain  elevators,  terminal.s  and  ments  front  l.iirope  m  preference  to  . 
industrial  structures.  In  the  Middle  (Canadian  than  ,t  _is  doing  at  pres-ent.  j 


AVest  it  is  believed  that  this  type  of 
building  will  this  year  receive  im¬ 
petus,  xvith  also  an  increase  in  re¬ 
pairs  and  additions  to  presently- 
existing  structures. 


Inrrease  in  Cnpacil.v.  ! 

It  is  quite  true  that  there  ha.s  been  | 
a  considerable  increase  in  the  caita-! 
city  of  Canadian  mills  during  Ihej 
I  past  two  or  three  years  and  if  the 


Insofar  as  the  East  is  eoneerned,  program  of  Price  Bras.,  which  called 


Compliments  of  The  Financial  Times 


both  the  city  and  country 


for  an  increase  of  f>nq  tons  daily  b.v 


are  experted’fo  stand  their  fair  share  jthe  end  of  next  year,  had  hern  carried 
C'f  all  classes  of  constnirtinn  with  joiit,  undnubtedly  there  would  have 
the  greatest  x'alue  resting  in  larger  been  a  considerable  surplus  of  nexx's- 
works.  Ill  Montreal  there  are  under  print  among  vTanadian  mills  and  an 


THE  KEEFER  BUILDING 

(Keefer  Realty  Corporation) 

St.  Catherine  and  Mackay  Sts. 

Montreal’s  Newest  Uptown  Office  Building* 
Now  Ready  For  Occupation 

Finest  Modern  1 0-Storey  Building 
Fireproof  —  Lowest  Insurance  Rates 
Excellent  Elevator  Service 
Street  Car  Service  to  Every  Part  of  City. 

Apply*  Ewing  &  Ewing*  Building  Managers* 
on  Premises,  or  263  St.  James  Street 
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THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  11,  1924. 


LOOGHEED&TAYIOR,  LUTED 

Stocks,  Bonds  and  Insurance 
Brokers,  Financial  Agents 


210>8th  Aveone,  W. 


CALGARY 


LAKE  OF  1HE  WOODS  MIIUNG  CO.,  Limited 


Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin,  Portage  la  Prairie,  Medicine  Hat. 

DAILY  CAPACITY  13.700  BARRELS 
rrrsidcti':  I’ica-PresidenI; 

FILVKK  H.  .Mt  JGIlLN,  »  M.  Vf.  HtTCHIS05 

Pirectors: 

Goo.  V.  llastinRs,  Aimer  hiii^riiiany  K.  M.  llallantj'ne,  J.  E.  Koss, 
Tancrode  Hieiivenii,  U.  \\.  Keford,  W.  K.  Allan. 

Sir  T, Ollier  Gotiiii,  h.r.ll.l*. 


FREEDOM 

FOR 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

Wl  HAVE  rOCATKI)  i'I,A--.r  TO  THE  VALUE  OF 

M5.00(l.(l00  !N  rill.  LASr  I  WO  YEARS  UNDER  THE  -w  T"  W  T" 

ABOVE  lUI  iU.  UONUITIONS.  ^  f  B  ■  I 

WE  CAN  DO  IT  FOR  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristinc  Building  -  MONTREAL 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HE.Al)  OFFICE  AM»  WORKS:  HR.LVCH  OFFICE  AlfD  WORKS: 

Eacliine  I.ock»>,  I’.Q.  Toronto,  Ottawa, 

I’.O.  Address,  Aloiitrenl,  P.(J.  and  Winnipeg. 

Sales  Oi'fices:  Montreal,  Ottawa,  Toronto,  Winnipeg!  Regina, 
Ediiiontuii,  Aaneouver. 


(BKANIiUSTRIAL  ALCOHOL  COMPANYum^® 

head  office:  A  Montreal 

MANUFACTURERS/oA»  WORLD'S  FAMOUS 

mpxc,  \cAr 

>ALC0H0L, 

V\,eVVv^Va\€  A 


dc  Cof^aornVc 

Kcva. 


Ditti'lhu.ilni  ^A/ar^euses 


M^TREAL’ToRoNTft'WiNNiPEq- Vancouver 


Sherwin-Williams 
Paints  &Varnishes 

ALL  YOU  NEED  TO  KNOW 
ABOUT  A  PAINT,  VARNISH, 
ENAMEL  OR  STAIN,  IS  THE 
TRADE  MARK  ON  THE  CAN 


The  Largest  Paint  &  Varnish  Makers 
in  the  British  Empire 


- - - - 

— = -  ■  "  .  ==i\ 

Accountants. 

The  Following  Arc  .Among  the  Members  of 

The  Accountants’  Association 

In  Acrouotancy  (LjY.) 

Office  of  Secretarj-,  Room  DlOt  120  St,  James  Street  Main  276& 


BAKER,  KERRIX  &  CO.,  E.  C. 

392  St.  James  St. 

Edward  C.  Baker 
Hueh  r.  Kerrln 

Main  8118-1118. 

PERRIER,  OLIVER  A. 

311  Meant  St. 

Residence  Phone:  Plateau  2950- 

Main  2623. 


GARXEAU,  EDMOND 

4  Hospital  Street 
(Garneau,  Stewart  &  Parenteau) 
Main  7112 

LOKTIE,  L.  P. 

294  St.  Catherine  E. 
(Lortle,  Gauthier  &  Dutresne) 
East  4078 

paqikt,  f.  r. 

120  St.  James  St. 

.Main  7050. 


Financial  Activities  in  Western  Canada 


B.  C.’S  PAYROLL  WAS 

$150,000,000  IN  1923 

Vancouver.  —  British  CoJ- 
umbia’s  payroll  for  1923  was 
$150,000,000  according  to 
the  annual  report  of  the 
Workmen’s  Compensation 
Board,  made  public  here.  The 
payroll  for  1922  was  $128,- 
592,502,  and  for  1921  $130,- 
099,375.  Employing  firms 
operating  at  the  end  of  last 
year  numbered  6,524,  an  in¬ 
crease  of  145  over  the  pre¬ 
vious  year. 


Winnipeg  Hydro  Increased  Surplus 


OSLER,  HAMMOND  &  NANTON 

INVESTMENT  BROKERS 

FINANCIAL  AND  GENERAL  INSURANCE  AGENTS 

WINMIREG 


The  WiniiiiK's  City  Hydro  reports  steadily  mountiPR  surplus,  accord¬ 
ing  to  the  ftnarriul  statement  at  February  20.  The  totals  compared  with 
the  correspondiiiK  period  of  last  year  follow  ;  — 

1021  1923 

Total  revenue  for  I'ebruary .  $1.59, 827  $152,796 

Total  expenses  for  February .  131,651  125,953 


.Surplus  for  I’ebruary . 

Surplus  at  beKinninK  of  year  . 
Surplus  for  2  inonihs  . 


.SurpliKs  at  Fell,  29 


28,176 

337.071 

68,194 

$405,265 


26,843  I 

210,237  I 

61,185  I 

$272,422  ! 


Vancouver  Leads  All  Ports 

on  Pacific  in  Winter  Volume 


PRAIRIE  INCOME 
OF  $381, 600, 000 
FR0MFARMS1923 


Alberta  Received  $223,814,304, 
Saskatchewan  $171,56 7, 750,  ^ 
and  Manitoba  $86,228,593 — ' 
Greatest  Revenue  Derived 
From  Wheat — Detailed  Fig- , 
ures  All  Products  Show  Inter¬ 
esting  Results.  I 


(From  tlw*  I'aiicfniTer  Kiirraii  of  The 
Financial  Times.) 

Vancouver.— A  ancoiner  this  win¬ 
ter  has  beaten  Portland,  the  sreat 
wheat  iiort  of  tin-  .Northwest,  and  for¬ 
merly  the  grear  wheat  port  of  the 
Pacific.  Portland  includes  its  flotir 
in  its  wheat  totals.  Vancouver  does 
not.  Portland  moved  over  29,000.- 
000  bushels  to  date,  accnidiiiR  to  the 
Fortlaiul  pres.  .  .Scat'le  ;  tiip)ied  12,- 
600,000  bushels:  Tacoma.  11,400,000; 
Astoiia,  4,4itO,ono  bushels. 

Vancouver  b  is  shipped  to  date  a 
total  of  36,000. (ifici  borhelf.  exrliisive 
of  flour,  which  has  beop  very  con¬ 
siderable, 

Vancouver  .Merehant.s'  PxrhanBc 
reports  shor\  .'p8.ooo  ton.s  of  wheal  1 


booked  to  be  loaded  this  month,  and 
n  total  of  212.0liO  tons  for  April. 
There  are  thirty-one  deepsea  ships 
fixed  to  take  April  loading  from  this 
port. 

In  bushels,  the  space  for  April 
will  total  over  b.oOo.OOO.  The  big- 
pest  cargo  will  lie  11.500  tons  on 
the  steamer  Anglo-C'hilian,  now  in 
port  awaitin.g  a  berth.  .Next  in  point 
of  volnmo  will  be  the  steamer  GJen- 
itfer,  11.200  tons,  followed  by  the 
British  freighter  Trevilthick,  with 
1U.50II  tons.  T9ie  remainder  is  in 
parrels  ranging  from  3,000  tons  on 
liners,  to  9,000  on  tramps.  New 
Zealand  is  hooked  as  taking  1,500 
tons,  and  South  America  is  taking  a 
parrel  of  2,.5ii0  ton.s  on  the  Greer 
.steamer  .Maine. 


Winnipeg's  New 
Downtown  Hotel 

THE 

MARLBOROUGH 


220  Rooms  220  Baths 

Centre  of 

Wholesale,  Financial,  Shopping  and  Theatre  District 


Saves  the  Busy  Man's  Time  and  Money 

R.  H.  \V£bB  -  Manager 


(From  the  Wtnirtpeg  Bureau  of  Thej 
Financial  Times.)  j 

M'inntpeg. — Fanners  of  the  praarlj| 
pr'v.inces  rccedvetl  an  a,greerate  in- 1 
come  of  .$381,600,647  on  export.s  from 
their  farms,  as  a  reisult  of  1923  oiier-  j 
atlons.  Acoordlng  to  figures  just  re- 

lea,sed  by  gwernment  ofrteials.  the!  •  timber  deal,  involv- 

,  1  ing  tin  immediate  cost  of  upproxi- 

laimei'R  of  Matj'itO'ba  were  tlie  'reei- 1  nn;,^.iy  .$1,250,000  ie  now  being  nego- 
p.'ents  oif  a  total  inenmt  of  $86.223.- 1  tiated  by  the  Canadian  Robert  Dol- 
693;  SavSkatchewan  farmer?!’  total  in  ;  Company  in  the  Sayward  district 
come  was  .$171,557,750;  while  the  Al-i""  Vaneonver  island.  William  Dol- 
~  J  .  .  .  ,  lat-  head  of  the  logging  and  lumber- 

berta  farmers  received  a  total  Inxx,....  I  i„n.rpst,s  of  the  companv  in  Brit 
of  $223,814,304. 


WM.  DOLLAR  IN  BIG  SAVING  IN 
BIG  TIMBER  DEAL  WEST’S  FUEL  BILL 


LOTT  & 

CO.,  Limited 

CALGARY,  ALBERTA. 

STOCKS  &  BONDS  .’. 

REAL  ESTATE  .-.  LOANS 

INSURANCE 

.’.  VALUATIONS 

Established  ISSl 

BONDS,  MORTGAGES,  REAL  ESTATE 
RENTAL  &  INSURANCE  BROKERS 


% 


^OLDFIELD,  KIRBY  &  GARDNER ^ 

WINNIPEG 


!  Ish  Columbia,  ha.s 


Sale  of  their  wheat  brought  the  far- 1  meet  the  settler.^  of  Sayward  distriel 
mens  by  far  the  greater  proportion  of  i  on  the  matter, 
their  income  on  farm  exports.  They 
sold  410,079,084  bu.sihels  of  wheat  for 


•$267,201,304,  which  is  more  than  70  i 


The 


Means  Large  Supply. 

.Sayward  project  affects 


per  cent,  of  their  total  income  Sas-I  timber  estimated  to  contain 

katchevna.n  leads  the  way  in  the  ‘  '"mlier  and 

port  of  wheat,  selling  210.000  000  :  hiUions  of  feet  I  ributary  to  it.  There 
bnshels,  at  an  average  price  to  the  enough  timber  on  the  tract  now' 
farmer  of  65  ernts  a  biisihel.  for  a  to-  I'Ofior  negotialion  to  provide  the 
tnl  of  $136„500,000.  Alberta  followdng : ‘^‘^lapany  mill  at  Dollarton  w  ith  lour.s 
closely,  with  the  largest  rvheat  eropjfo*’  fifteen  or  twenty-one  years, 
in  its  history,  sold  167.265.084  btish-'  The  plan.s  of  the  Dollar  Company, 
els,  al.so  af  an  average  price  to  the’h'  it  SQcures  this  timber,  are  U.  eon- 
fai-mer  of  6.5  cents  a  bushel,  for  $108.-  struct  a  standard  gatige  railroad 
722,304.  Manitoba  farmer.s  were  paid  twenty-five  miles  in  length  1o  get 


an  average  of  67  cent.= 


biLshel  fo; 


(I'nini  the  Minnijieg  Bureau  of  Thp! 

Financial  Times.)  | 

Winnipeg.— .As  a  re.sailt  of  the  ex  ; 
traordimtry  mild  winter  just  passed, 
M'eatern  Canada  will  make  a  saving! 
of  a,l>out  25  per  cent,  on  iir.  fuel  hin,| 
according  to  tiie  views  expressed  by  | 

. . .  . .  tdg  distributors  here.  This  fact  is! 

been  Tnrttp'd  to  ^ '-'I’^t'ted  to  ha^e  a  marked  hearing! 

'on  the  volume  of  spring  Dade.  | 
Winnipeg  alone,  it  is  estimated, will 
have  saved  $1,175,000  on  lt«  coal  hill, 
as  compared  with  consumption  for! 
tfip  previous  winter.  It  has  been 
roughly  eompnted  that  the  coal  de- 
has  i'  niand.s  for  the  pa.st  w  inter  in  this  city 
I  will  run  about  lOO.OflO  tons  less  than 
the  average  for  the  past  few  winters. 

!  One-half  of  this  will  bo  domestic  fuel,! 
i  of  which  the  average  price  Is  almiit 
!  $13  a  ton.  while  the  other  half  will: 
j  be  steam  coal  w'hich  Is  marketed  ini 
I  this  city  at  about  $10  a  ton.  ! 

I  Dealers  Hard  Hit.  j 

I  But  while  the  kindly  climate  has ! 
been  a  favorable  factor  in  alleviating! 


The  Winnipeg  Trustee 
Company  of  Canada 

W.  H  CROSS,  President 
M  J  A,  M  De  la  CrCLAlS. 
Managing  Director 

Estates  Managed 

Investments  on  Agency  or 
Guaranteed  and  Canadian 
I  Alans 

HEAD  OFFIUE: 

Trustee  Building, 322  Main  8t. 

$VIXNIPE(i,  .Man. 


{a.  H.  Hanson  &  Co.  Ltd. 

j  Established  in  1906 

I  Farm  Lands,  Bonds, Mortgages, ' 
I  Insurance. 

'Saskatoon  Sask. : 


G.F.TULI  SCOT,  Limited 

Suc<*e*4Mir$>  to  the  buNinese  uf 
.NiblocK  &  Tull*  Limited 

STOCKS.  BONDS  and  GRAIN 

Calgary  -  Alberta 


Black  &  Armstrong 

(Bucceesora  to  Robiosoi:  L  Black.) 

REAL  ESTATC  VALUATIONS, 
REINTALS. 


Lands.  Horteacea  and 
Insurance 


GARRT  BLDG.. 


WI.VSflPEG 


Ihe  logs  to  s.nlt  water,  and  they  will 

their  wheat  selling  32,801,00(»  bush-  j  be  rafted  and  liaulod  to  th('  mills  at  somewhat  depressed  business 

els  for  $21,979,000.  I  llollailon;  |  ronditions  the  luel  dealeis  hav'e  been 

Saskatchewan  in  lead  The  railp^d  will  cost  in  the  neigh- j  „ver  the  prairie  pmv- 

in  Lead.  borhood  in  addition  to  the  i  De.spite  the  broadening  mar- 

Though  Sx'iskatchewTan  farmer.s  net- 1  cost  of  the  standing  timber.  The  |  Allbert,a  prwinction  will  .show'  a 
ted  a  larger  total  return  on  their  |  railroad  route  would  have  its  ter- 1  ^.j];  imports 

w"heat  than  the  other  provinces,  value  i  minal  at  Sayward  waterfront  arid  |  ,^,„p,,jp3j,  anthracite, 
received  on  thds  commodity  repi-e-  would  extend  to  the  vicinity  of  Camp- | '  jjjp  mo.st  favorable  aspect,  how- 
.sents  nearly  80  per  cent,  of  the  Sa-s-  bell  River.  The  question  of  seeur- ;  p^pr  expected  to  be  revealed  in 
katchewan  farmers’  total  income  on  Ing  the  right-of-way  is  now  being  i  ^^p  jnercti-sed  biiving  pow'er  of  the 

their  faimi  prwluct...  On  the  other  discussed  The  line  would  follow. ;  p,.airip  cities  and  towns  Ibis  spring  « Add«!,”"rtNj'o  ‘  ' 

hand,  wbeat  contributed  less  than  50  in  a  general  way,  the  stirvey  for  theij,n<]  summer.  De.spite  the  enormous 
per  cent,  of  the  Alberta  farmeira’  in- 1  extension  of  the  Island  Highway.  i  crop  of  1923  the  low  priws  for  grain; 

come  and  about  36  per  cent,  of  Man i- ;  j  which  have  been  maintained  during' 

nrOIKI  mnni/  OM  l  winter  have  cut  the  pro-^ 

a  long  lead  in  ff  UllW  Uli  '  farmers  to  the  bone.  The 

cautiousness  of  the  latter  has,  of! 


CON  St  LTIn  g  e.n  ( .  I  .\  i .  i : ; : 


of  I  LENT,  MACKAY  &  MANN 

BARRISTERS.  SOLICITORS,  NOTARIES,  ETC. 

.  F.  W .  lent.  K.C.  Alei.  B.  M.cka.,  M.A..  LL  B 

H.  D.  Mann,  M..A..LL.B. 


Western  I'rion  Code 

305  GR.MN  EXCHANGE 

CALGARY,  ALBERTA 


BEAUBIEN,  BUSFiELD 
&  COMPANY 

CONSULTING  ENGINEERS 

*.  riarr  d'Arincfi,  Montreal 

reGwre  Beauhien,  J.L  BustielJ 


PROFESSIONAL  CARDS 


NEW  PIPE  LINE 


toiba's 

Alberta  takes 

sale  of  oaUs,  her  farmci's  netting  $32,- 
193,644  for  the  sale  of  1 44,977,300 1 
Inishelf?,  which  is  several  million  dol-; 
lars  more  than  the  combined  receipts : 

of  the  farniCT-.s  of  Manitoba  and  .'4a6-'  - 

Itatchcwan  for  this  grain.  1'he  same-  (From  the  Falgarj  Bureau  of  The 
al .so  applies  to  fodder  crops.  All>erta  Fiuaiicial  ’I’imcs.) 

rccelvdng  more  than  $12,500,000  for  Calgary.  --  Thirty-eight  thousjind 
the  sale  of  hay  and  clover  alone,  ai  fret  of  six-inch  pipe  line,  represent- 
figure  which  is  not  nearly  equalled  i  ing  an  investment  of  approximately 
by  her  sister  provinces.  In  the  sale  i  $5o.0'00.  is  belag  delivenMl  at  tVain- 
of  dairy  products  and  livestock  tlie  wrighi  for  the  Bnitish  I’efrolenms. 
.Mberta  farmers  also  netted  more  Limited,  which  has  acquired  exten- 
than  the  receipts  of  the  farmers  of  sive  interests  in  tliat  field,  according 
Saskatchewan  and  Manitolba  eombiu-  to  .1.  O.  AVlIliams,  of  this  city, 
ed  for  the  scales  of  these  products.  \  Tlic  piping  is  to  be  used  to  cou- 

$«22.3J?00,000  in  Alberta.  !  '‘’J’  f‘''e  and 

.one-half  miles  from  \\ ainw'rtght.  to 
Alberta  government  officials  have  |  the  Tailrmid  at  tVainwright.  accord- 
issued  the  following  detailed  report.;  ing  to  .Mr.  AVilllams.  The  company 
showing  the  total  amounts  received  will  also  build  two  tanks  of  l,00d 
by  the  farmers  of  that  province  fori  parrels  capacity  each,  and  It  is  ex- 
the  various  commodities,  which  could  ;  peeled  that  the  railway  company  will 
be  termed  farm  exports,  as  a  ivsnlt ;  build  a  special  spur  for  the  pipe  line 
of  1923  cpeintions;  MTicat.  167,265.- ’  in  Wainwright. 

084  bushels.  $108,722,304;  oats.  l44,-j  Other  plans  are  being  made  by 
977.300  hu.stoels,  $32,193,644;  barley.' British  Pelroleuins,  Limited,  states 
14,778,i533  bushels,  .$5,615,842;  rye  m,-  williams,  one  of  which  i.s  the 
(fall),  6,151,241  bu.shel®,  $2,645,033;  rlrllling  of  six  wells  in  that  distrirt 
rye  (sniring),  1.464.789  bushels.^ $629.- :  this  summer.  Two  rotary  outfits  have 
859;  flax,  156,000  bu.shels,  $2a4.2S!l;  hoen  secured  as  part  of  the  equlp- 
peas.  72.732  bushels,  $102,552;  l.eans  ^  ,uent.  which  demonstrates  the  confi- 
6.145  bushels,  $12,298:  mixed  grain. '  ri,,ucc  that  this  company  has  in  tho 
468. ^89  bnsbcls.  .$L>1.2o5:  poMitjts,  XNainwright.  field. 

4,755,240  Du-.bels,  $2,853,144:  tuir.ips,  Preseut  plans  call  for  shipping  of 
L05:’>,930  busticis.  $1,053,930;  roors.lf,))  British  Petroleums,  Uuiltcd.  by 
etc.  $2,427,258:  hay  and  clover.  404.- ;  gpo,,,  uiiddlo  of  May.  Ti  is  ex- 
543  bushels.  ,$1 2,5t>l .9 J 2 ;  grain,  h;iy,  p(»pte(i  that  about  se.v'cn  miles  of  pipe 
4.187.324  bushels,  $12,561,971  ;  alfal- 1  p,,  lijpi  conneeting  the  wePi.- 

fa,  104,079  bushels.  $1,040,790;  fodder  jp,.  railroad.  Special  loading 

com.  250.881  bushels.  $752,643;  alfal- j  for  tank  cars  wilt  be’erocted  at 

fa  seed  lOO.tiOO  busliels,  $;’ii,WO:grand  |  fpp  railrcail  tracks  in  AYainwright  . 
total.  $171,026,804;  animals  slaugh-'  _ _ 

;Sc;?  ,  plan  intercn  ange  of 

game.  furs.  etc..  $2,000,000;  poultry,  nnAinir  I  A  DAD 

and  poultry  products.  $8.300,0(M1;  hot  -  j  nnAST'PRAmlt  LAdUK 
Mcultnral  productr  and  garden.  $2.-| 

000.000;  hide  pelts,  etc.,  $400,000  :  - 

grand  total.  $223,814,304.  |  Calgary.  ,\.lta.  Through  an  ar- 

_ _  I  rangement  entered  into  by  the  vioun- 

tain  Lituihcrmen's  .Association  on  one 
hand,  and  la.bor  btireati  representa¬ 
tives  of  the  prairies,  a  'Ttlsf.actor?,' 
exchange  of  la.bor  will  lake  place.  J. 
It.  McNiveu,  ficpuly  minislri  of  labor 
for  British  Columbia,  Major  L.  F. 
Howard,  of  Winnipeg,  superiutendent 
„.r~T  ^  'of  the  wc.stcrn  labor  offices,  J.  H. 

TFrom  Uie  Miniillpeir  Bureau  of  Tlu*  general  superintendent  of 

riiiaiiciai  linu’s.)  employment  service  for  British  I'ol- 

■UTnnlpeg.— The  City  of  Brandon  i  umbia,  and  Walter  Smitten,  Alberta 
has  made  an  application  to  ibe  serv- '  commissioner  of  labor,  held  a  con¬ 
ed  with  electric  pow'c-r  under  Hie'ference  with  the- lumibermen’s  asso- 
terms  of  the  Manitoba  Electric !  ciation  here  and  it  did  not  ta.kc  long 
'Power  Act.  The  application  repre-ito  effect  a  working  agrcpime.nt. 

!  sents  a  change  in  policy  on  the  part  |  The  result  will  be  that  if  Vancou- 


coTirsp.  been 
Ing  centres. 


reflectod  in  the  trad- 


J.  H.  Ashdown 

West  Feels  Deeply  the  Loss 
Through  Death  of  a  Pion¬ 
eer,  a  Leading  Business 
Man,  and  Philanthropist. 


C.  D.  Sbepara  j.  V.  flutter 

Kstabllahed  1890.  I 

Cable  Address:  "Enderton”  Winnipeg  ' 

C.  H.  Enderton  &  Company  ! 

Real  Estate  Investments,  Mortgage  i 
Loans,  Insurance.  Real  Estate  and 
Property  Valuation. 

222  Portage  Amiae, 
WlA.MPEG.  aiAMTOBA. 


C.  H.  CAHAN,  K.C. 

Barrister  and  Solicitor 

XBAXSrOIlT ATJON  BLILDIXG 
120  St.  JaniPd  St.,  MontxcaL 
Tel.  Main  1250. 


BUCHAN  &  CO.  LTD. 

GO  VERNMENT.  MUXICIPA  L 
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Herald  Building 

CALGARY  ALBERTA 


PATENTS  « 

SEARCHES.  APPLICATIONS.  ETC. 

TRADE  MARKS 

CESIGNEL  REGISrCREO  IN  ALU  COUMTRie? 
TECHNICAL  AND  INDUSTRIAL  RESEARCH 

HANBURY  A.  BUDDEN 

ADVOCATE.  HLG'D  U.  S.  PAT.  Arr/. 

CABLE  NO.  109} 

ADDRESS 
•BREVET*' 


ROBERT  F.  YEOMAN 

Barrister  &  Solicitor 

ROY  BUILDING 

HALIFAX  -  -  N.S. 


(Irani  the  tVJiinjp4>g  Bureau  of  The, 

Fiuaiicial  Times.) 

Winnipeg.— In  the  pa.ssing  of  J.  H. 

A.shdown  of  Winnipeg.  W'estem  Can¬ 
ada  los't  one  of  it.s  foremost  figures  in 
the  business  world.  A  man  of  indom¬ 
itable  energy,  vision  and  optimism  his' 
name  is  inseparably  connected  with  ; 
the  great  era  of  development  on  the! 
prairies.  He  was  also  regarded  as 
the  tfest's  foremost  philanthropist. 

Away  back  in  1869.  a  year  after  he  ' _ _ _ _ _ 

freighted  In  to  Fort  Garry,  as  Winni-i 

peg  was  then  known,  -Mr.  Ashdown  |  him  as  a  business  administrator  .Mr. 
estalilished  the  business  wliich  later  j -Ashdown  found  time  to  serve  in  a 
beeame  tho  .1.  H.  Ashdown  Hardware  leadership  capacity  in  connection 
Comiiany.  I.iniited.  perha.ps  the  lar-  with  a  lar.ge  number  of  religious,  oil-' 
,gest  enteriu'iso  of  its  kind  in  Canada, !  ucational  and  bcnevolei.t  enterprises.' 
maintainin.g  large  wholesale  houses!  He  was  president  of  t';e  Children's  j 
in  Winniijcg.  Saskatoon  and  Calgary  I  .Md  Society,  chairman  of  the  Wesley: 
Mr.  .Ashilown  was  also  president  of!  College  board,  a  life  govern, ;r  of  the| 
Ihe  Canadian  Fire  Insurance  Com-' tVinnipeg  General  Hosjiital.  president  I 
pany,  director.  Bank  of  Montreal;  di-  of  the  board  of  the  Y.M.C..\..  besides  i 


LMABI.IMIEU 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World. 

OFTK  ES  l>  (  ANAD.A 


rAlcRTy,  Aha. 
Edmonton,  Atta. 
Halifiiv.  N.S. 
London.  Ont. 
Ottawa.  Ont. 

St.  John.  N.B. 


Vanooijvpr,  R.C. 
Hamilton,  Ont. 

MoiitrraL  Que. 
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Reputution  iralned  by  Uins 
yenrM  of  viKoroua,  conscientious 
■nil  sncocMsfiil  work* 

UOHN  A.  FUI.TON 

Siipcrir.trndrnt  -  -  MO.M  KU  AI. 


rector.  Northern  Tru.st  Company;  di¬ 
rector  Northern  Mortgage  Company; 
director.  I'anadiati  Indemnity  Com- 
patiy,  etc. 

Born  in  lajndon.  Lng..  in  1844  hr 
came  to  Canada  with  his  parents  as 
a  F'mall  boy.  His  Ttiition  in  the  hard¬ 
ware  business  he  obtained 
serving  his  apprenticeship  as 


being  interested  in  a  large  numlier  of! 
other  benevolent  schemes. 

His  life  w'tus  a  picturesque  one.  Hcj 
helped  to  buifd  the  first  Grace  | 
(■’aurch  in  Winnipeg  witli  his  own' 
hands  and  dtirt  p.  t'  e  days  of  the  I 
first  Retl  rebellion  he  sf.ffcrcd  im-! 
while  j  prisonment  at  Fort  Garry  withl 
i  1in-l  Schultz.  Scott  and  Mair.  I 


BRANDDN  TO  GET; 
ADDITIONAL  POWER 


of  the  city  municipal  authorities  wlio 
hitherto  have  not  favored  linking  ttj) 
with  the  provincial  power  system. 
It  is  estimated  that  the  province  will 
now’  go  ahead  and  make  estimates  as 
to  the  cost  of  the  service,  after  which 
the  next  step  will  be  the  framing  of  a 
provincial  contract  to  be  siuhniiud 
to  the  ratepayers. 


ver  cannot  supply  men  for  the  moun¬ 
tain  lumber  camps,  application  will 
be  made  fo  the  Calgary  labor  bureau, 
and  the  demands  w’tll  promptly  be 
mot.  (Iffsctting  this  arrangement, 
when  men  are  needed  for  farm  work 
on  the  prairies,  the  British  Columbia 
labor  bureaus  will  take  active  mea¬ 
sures  to  see  that  these  are  supplied. 


smith  in  ilntario.  In  1868  he  came  toj  His  death  is  regarded  as  a  national  ‘ 
.Manitoba  and  opened  the  buslnessiio.se. 
which  has  since  grown  to  gigantic 
proportions.  In  the  .vears  1967  and 
1968  Mr.  .\shdown  served  as  mayor 
of  tvinnipeg.  and  has  often  been  re¬ 
ferred  to  as  “the  best  mayor"  the 
prairie  city  ever  had.  In  1966  he 
seiwed  as  a  mem  her  of  the  Royal 
Commission  on  Transportation.  He 
w  as  a  fonner  president  of  the  tVlnnl- 
peg  Board  of  Trade  and  has  been 
identified  w'ith  many  great  move¬ 
ments  on  the  prairies. 

Despite  the  demands  made  upon 
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Neither  province  will  foist  men  on 
the  other  during  unemployment  pe¬ 
riods. 

The  Lumbenuen’s  Association,  af¬ 
ter  a  two  days  session  here  passed  a 
resolution,  calling  for  a  revision  of 
the  tariff  d'Ownward  on  logging  and 
sawmill  machinery  and  equipment, 
including  tnicks  and  tractors.  They 
also  protested  against  the  six  per 
cent,  sales  ta-x  which  they  charged 
w’aa  tinduly  burdensome. 


COiA  Ib  ^ 


F.P.  WEAVER  COAL  CO., 

blMireo 

WHOLESALE  STEAM  COAL 

TORONTO  IWONTREAl. 


The  Moore  Companies. 


Historical  and  Statistical  Record  of  Progress— Able  Management ,  ‘’n.inii;  Muk  Ii  ni.  rliicti 
jnd  Efficient  Organiz^ons  Headed  by  S.  J.  Moore  uC; 

Brought  Success  to  All  of  the  Compamies,  rlacmg  iheir  ii,p  i*  x.  Hurt  <  ompany.  liix'nil  :il- 
Securities  in  Considerable  Favor — Dividend  History  of  Re- •  iot(  ances  were  madr  foi  dopreriafion  '  vears  ; 
assuring  Nature — Common  Stockholders  Have  Fared  Well '  , 

in  All  Cases — Future  Development  Plans  and  Promise.  Year  Marcii  nisi. — 


!  taxes,  on  the  common  shares  out-  and  the  writing  down  of  patent  ac- 
1  standing.  cotmt.  After  payment  of  preferred 

The  last  financial  statement  of  ihe  and  common  dividends,  .surplus,  in 
I  Pacific  Dtirt  rpmpany  i.s  that  for  the  thi‘«  year,  was  increa.sed  hy  nearly 
,  >ear  en.liiii;  .darcli  HI.  PC.T,  v-jhich  $101*. ono 

!  shows  profits  of  tlte  larg:-  l  ife  Years*  In etnne.  1 

'  est  in  tlie  compnny's  hi.story.  I, ihe  I'ollhwinc:  is  a  comparison  of  the 
.the  I'.  \.  Hurt  Company.  lil)cral  al-  income  account  for  the  pa.et  five 


S.  .1.  MOORK. 


Editorial  Note.— The  positions  oflrican  Sales  Book  Company,  Limited; 


Year  March  r.lsl.  — 

Profits  for  year . SCr!5.non  $lin,;507 

Trans  to  Realty  and  Plant 


Reviews  covering  American  Sales  Uam  A.  Jtogers  company.  Limited. 
Book  Company  and  Wm  A.  Rogers  j,  ,  Moore  who  was  res- 

wlH  be  given  next  week.  ponsible  for  the  organization  of 

these  companies  and  the  prominent 
(From  the  Toronto  Riireaii  of  The  1  position  they  now  hold  in  the  in- 


Jtogers  Company. 


Reserve . 
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33.719 
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28.139 

16.025 

A'fiften  off  patents  .  .  . 

12.552 

12.552 
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12.. $52 

1  2.eJi>2  j 

Reserve  for  Fed.  Taxes  . 

8.099 
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5.038  1 

rreferred  div . 

15.509 

45.rri)0 

45.i>00 

45.5i"l 

15.500  : 

'  ommon  dividends . 

r.r>.7riM 

13.099 

13.009 

13. 990 

13.000 

FinancinI  Times.) 


these  rompanies  and  the  prominent  Balance  fwd.  .. 

position  they  now  hold  in  the  in-  Taxes . 

dustrial  world  is  due  chiefly  to  the  Surplus  Earnings 


Toronto. — interest  which  has  cen-  ahllities  of  -Mr.  .Moore  and  his  asso 
ired  in  that  group  of  companies  '  dates. 

tvhich  are  headed  by  S.  J.  .Moore  has  I  with  the  eveention  of  the  AVm.  A 


I’rofits  IliiTe  Tripled. 


while  cunent  li.ibiiiiivs  v 


tvhich  are  headed  by  S.  J.  .Moore  has]  with  the  exception  of  the  AVm.  A  ^  dance  at  the  above  shows  pro-  licaliy  slationco’  rcaiilting  in  an  <n- 
heen  heiehfened  lo  an  appreciable  ;  rvogers  Company,  all  are  mauufac-  f’'srorlf*23tohcaimo.stthreelimes  crease1n_workin,a(apitalfroin?.'lj.- 
extent  during  the  past  few  months  liy  I  paper  products,  including  figures  and  that  surplus  1  35’.  to  Si.jit.iMl.  Eixod  assris  stood 

realization  of  the  exeellent  pi  ogress  |  i,pxcs  cartons  wax  papers,  check  show  an  increase  of  nearly  ;m  .si. .511’. 133.  against 

which  these  companies  have  made  '  books,  etc.  The  Wm.  despite  the  increased  divl-  tiiortgage  bonds  are  i.« 

dniing  ii  time  when  business  eondi- 1  4  Rogers  Comp.'uiy  s  main  lines  are  on  the  common  share.s  in  the  tent  of  ?3.50,000. 


earnings  show  an  incre.tse  of  nearly  1;m  .si. -511’. 131’.  against  wliicli  lirst 
$131.1.000,  despite  the  increased  divl- I  niortgage  itonds  are  i.siurd  to  the  ( >;- 
dond  on  ihc  common  sliare.s  in  the  tent  of  $3,50,000. 


I  C.  N.  R.  Report  for  January 

I  Government  System  Changed  Delidt  in  1923  to  Surplus,  Being 
I  “Up”  Over  $1,000,000 — Ratio  of  99.89  p.c.  vs.  106. 1(V— 
I  G.  T.  R.  Lsines  in  States  Show  Largest  Net  Revenue. 

Tho  Canadian  NaiUona]  Systftm  reduced  its  operating  ratio  from 
during  the  month  of  January  showt*)  !>6.08  per  rent,  to  94.5ft  per  cent.; 
a  net  change  in  opeonttng  revenue  while  Us  ratio  of  payroll  to  operat- 
of  over  $1,000,000  as  compared  with  ing  revenue  Increased  slightly,  from 
one  year  ago.  FTom  a  working  do-  62.8  to  63.6  per  cent, 
ttcit  of  $680,125  for  1923  there  was  Revenue  and  expenses  on  whole 
inn  operating  surplus  of  $449,416  for  C.  N‘.  R.  system  were  derived  thus: 


I  the  month,  without 
charges  into  aocoimt. 


taking  fixed  i 
These  fixed 


Operating  IteTennes. 

•Ian.,  1924  Jan.,  1923 


now  average  a  little  over  I  Canadian  llnca  $15,506,105  $16,796,787 


$6,400,000  a  month. 

Taking  the  Canadian  lines,  which 


Dul.,  Wpg.  and 
Pac . 


jin  January.  192.3,  sLowetl  an  operat-  O.  T.  Western 
I  in?  deficit  of  $963,137,  there  was  re-  I  l.lnes,  .  .  . 
j  corded  a  stii-plus  of  $16,989.  The  New  England 


2,841,766 

870,360 


213,473 

2.226,051 

387,592 


tions  in  their  fields  of  oiiciation  have  [  silverware,  hut  this  company 
not  been  of  the  lie.«t.  j  handles  a  line  of  palter  cups 

The  Moore  group  of  companies  j  rf,  j„Kins  fountains. 

have  been  steadily  built  up  during  ..  ,,  - 

the  past  few  years  from  eomparativr-  '  t  onsolinaTioM. 

it  small  beginnings,  but  in  each  case  Probably  the  most  successful  i.s  the 

there  is  shown  unmistakable  .slgn.s  P.  .N.  Burt  I'ompany.  Limited,  form- 

of  stability  and  sotmd  industrial  ed  in  1909  to  take  over  the  business  j  '' 

grotvth.  in  the  case  of  each  com-  of  the  K.  .\.  Burt  i  'ompany  oi  Rnf- |  ’’ 

p.any  efficient  organizal ions  have  falo;  ibe  Morton  Company.  Limited.  | 

been  built  up  and  aggres.sive  sale.s  and  the  Merchants  (  onnter  '  heck  | 

policies  have  been  developed  which  I  Book,  Company,  Limited,  of 'I  oronto,  ^ 

have  greatly  extended  the  scope  of  [together  with  the  Canadian  business,  Pacifi 

the  comoanies.  of  the  Carter-Crume  Company,  Lim- '  ended  5! 


also 

fQ,.  Both  total  assets  at  .$2,181,781  and 
current  assets  at  $642,319.  show  a 
lii?  increase  over  ihe  previous  yrar. 


(iron til  of  .\»ct<. 

\  comparison  of  the  pr 


items  of  the  balance  shed  for 
^  past  fl\e  years  follows:  — 


(Jrand  Trunk  western  linos,  that  i.s.  Lines.  .  ,  .  870,360  387,592 

I  those  in  tho  United  States,  did  not  - 

I  show  ne.arly  as  marked  an  improve-  $18,328,491  $18,622,904 

:moni  ns  the  Canadian  C.  X.  K.  Hnes.  Operating  Exiieiises. 

•increasing  from  net.  operating  rev-  .Ta.n..  1924  .Tan..  1923 

Mr.  Moore  is  head  of  that  group  of  ^puuo  by  only  $45,000.  tip  from  Canadian  linea  $15,489,115  $16,758,921 
companies  whitli  are  commonly  ;  jsio.OiiO  to  $417,000.  The  New  Kng-  DiU.,  Wpg.  and 

’.itiown  ,as  the  •ytoore  Companies,’  I  jnnd  lines  cut  down  their  deficit  Pac .  157,948  162,199 

and  which  comprises  E.  X.  Butt  *  i  si-;;?ht!y.  G  T.  Wiestern 

Co..  I/d  ,  .American  Sales  Hook  tom- i  41, e  ranadian  Hnes  showed  »u  ae-  Linen..,.  1.924,323  1.853.224 


incimi  the  •ytooi-e  Companies,’  I  jnnd  lines  cut  down  their  deficit 

mripai^jprl  ,vhlch  comprises  E.  X.  Butt  *  ;  sli;?ht!y. 

1  t  o.,  f/d  .  .American  Sales  Hook  t  om-  |  -j-jip  t'anadian  Hnes  showed  »u  ae-  1 


the  companies. 


ISC  over  uie  previous  yrar.  'past  ineyeais  loiiowe: —  '  nanv  Witli.Tm  \  BoKpri!  rnmnanv  i,  ,  j  -  -  --  •  -  -  - 

""I'jm  .X.  t\o,ei,s  t  ompan) .  I  drop  in  gross  revenue  of  $290,-  New  England 

Total  <Tirren!  ('inTeiil  NotA\l<c.  .  LlniilfNf!.  Hpd  Pacific  RiirT  t  om  patty,  |  in')!),  tho  Grantl  Trunk  w^gtprn  • 

•Assets  As.sds  Liah.  Capital  Reserx es  I  imitrii.  M r.  Aloore  has  been  presi- 1  ^ni's  increased  $11.5  700  The  New  - 

. . $2,184,781  $642,319  $183,008  $4.59,341  $3.51 .77 4 1  dent  of  these  organizations  since :  ,.bigland  lines  showed  a  heaw  da-  $ 

.  I.6S3.129  .379,9.56  l66.6o:i  213.363  216.626  j  their  incrplion.  and  the  atieecss  all  1  j.^ne  in  revenue  Opera 

.  1.704.266  436.488  ,302.136  133.3.63  102.120  ]  of  them  has  experienced  as  indicated  |  The  operating  expenses  of  th-  Cs- 

. .  1.719.1  12  371.727  26o,603  121.224  1 68.639  |  e't=-PwheTp  in  I  hesp  colnmn.s.  is  due  In  j  Canadian  Lines 

.  1,67  4.422  369.328  269.769  90., 6.68  104.655  j  loi’S«  nie.TFiire  to  his  untiring  energy  !  $1, 6.489.000.  and  the  Dul..  AA’pg.  and 

•  ,  .  ,  ■  f  ,  j  and  kern  grasp  of  aftaiis.  AIi .  .  looie  i  oporating  expenses  to  gross  Pac.  .  .  . 

Run  I  ompanys  fiscal  rent  j  tamed  .at  a  very  satiafartory  rate.  ,s  also  connected  with  a  miinhcr  oi  !  reduced  from  106.10  O.  T.  Western 


$17,879,074  $19,203,029 

!fet  Operating  Revenues. 

Jap.,  1924  .Ian.  1923 
Han  Lines  $16,989  •  $963,137 


fndod  March  .Tl,  U»2I.  and  ilio  nuiiv-  and  ^'flc  ronsidrra,bly  nhoad  of  tho  oihcr  oiuniii 


Tbeir  iaFiicd  and  listed  pocuritirs  ited.  Th^*  F.  N.  Burt  Company  spe-  terly  Ftateinent.'^  durinc  Ihc  past  yopi  |  rorrespondin;:  periods  of  tho  pre- 
Rre  findiniC  eonsidrrable  prominence  }  ciali^.en  in  the  mantifarture  of  paper  have  shown  that  earnlnps  \^ere  niiuii'  Ivimis  year, 
and  investment  demand.  j  boxes  while  the  latter  three  wen?  | 

The  Moore  Group  comprises  Ame- 1  manufacturers  of  check  boohs,  etc. 

F.  N.  Burt  Company.  SIR  EDMUND  WALKER  |  which  failed  then,  alihongh  the 

Tt  was  ahotit  this  time  that  the  1918.  6  per  rent.;  1919.  8  pet  cenv;  : .  .  . .  j  principal  is  now  a  well  known  and 


s.  liciiic  ,y  director 


and  investment  demand. 

The  Moore  Group  comprises  Ame- 


,  ,  ,  .  .  per  cent,  to  99.89  per  cent.  Tho  to-  Lines  .  .  . 

pie-  of  the  Hank  ol  Nov.a  Scotia,  '*''*'*;  Mo  of  payroll  to  operating  roveiiiifs  New  Engiruid 
presifirnt.  the  Kiddci  Rits.s  *  1  decreased  from  67.2  to  66.5  per  T/nes  .  .  .  , 

|Ptiny;  t  Ire-pi  <  sident.  (  ''y  Dairy  (oni-  there  was  an  Increase  in 

.Pany.  I.imitcd:  .second  vicc-prc.stdcnt  operating  rx- 

„use  :  ltni.pn.il  l.iic  Assurance  <  ompany  of  p,  ^  ^ 

the  ;  ranada  .  and  a  .lirrctor  of  rorli.  I,i00  ,  ^  p  „ 


Tt  was  ahotit  this  time  that  the  1918,  6  per  rent.;  19I9.  x  pet  cenv; 
paper  box  came  into  prominence  as  i  1929,  9  per  rent.;  1921.  19  per  rent  , 
a  container  for  merchandise.  ip,  plus  a  bonus  of  19  per  cent.;  1922, 
until  a  few  years  previous  tlic  mak-  I  19  per  cent.,  and  in  1923.,  19  pei 
ing  of  boxes  was  done  almost  en-'cenl. 

tirely  without,  the  use  of  automatic  '  -Net  earnings  in  1999  were  equal  to 


$449,416  •  $580,125 


which  failed  then,  alihongh  the  ;  I'anada  .  and  a  .lircctor  of  Porlii  IJioo 
principal  is  now  a  well  known  and  :  R'fil'v.iys  Company,  l/imiled.  .dr. 


An  Autobiography 


i  ven  wealthy  hanker.  TlTc  mes-  Moore  was  educated  In  his 
j  sengcr  on  a  rail  for  matgin  got!  the  :  Engla.nd.  enming  to  t  anada  in  18i9  to 
j  cheque,  drawn  of  course  on  a  clear- |  settle  in  Toronto  where  l,e  est'tldi.sh ■  | 
ing  hon.se  bank,  but  on  going  to  get  P’’'9ting  business.  "Ihia.  lie  j 


lings  in  19"m  were  equal  lo  tv..in  rniro  certified,  the  bank  refused  and  ilic  :  ■  ■■  .  •  .  ■ 

rent  ■  1919  to  14  4,6  pec  '  tnessenger  hurried  to  me  w  ith  tlio  i  lines,  the  ewigitml  husine-s  ncing  if 

1  10  84  per  rent.;  1912,  '’'^'''’'•991  Hmtes;  the  problem  hmng  j, 3, j„„  ,  ,0  the  prl-.ate  1  fnnmintlon  of  the  now  pvouiine, 

■nt.:  1913.  19.37  per  rent  ;  compliraled  bv  the  existence  pf  banker  and  told  bim,  ,  '''’^ipanies. 

per  rent.;  1915.  11.29  per  scores  of  failed  hanks,  of  forger- I  only  to  lioav  that  h  '  had  ;  " 

6,  2559  por  cent.;  1917,  raisod  notes.  As  a  result  1  ifajiod.  He.  however,  took  me  to  the  :  MVintreal,  New  A'(>rk  and  'hicago 

etit.;  1918.  19.85  per  rent.;  became,  a  recognized  expert  in  bank  and,  after  he-iiad  seen  the  ,  began  the  first  real  iiispettKin  of  tli 

per  cent.;  1920,  46. S5  per  ^'^'interfeil  money.  lo  ns  the  Irish  <',aahipr.  the  eheque  was  leriiflod  in  '  hank  and  ihi-  first  real  estim.i'c  c 

1,  19.51  per  cent.;  1922.  ''9f'8'’'’9l  came  who  wished  to  send  ^  hour  or  so  the  house  had  failed,  losses.  Din  ing  Ihe  .tear  I  pnii  in 

rent.,  and  in  1923.  1  4  ,66  **  ponnd  home  to  the  mother,  or  the  \\-p  bad  in.any  lo.sse.s  in  .New  York  in  the  first  printed  regulation:  of  tli 

on  the  outslandiuc  com-  "’ader  who.  afraid  to  enter  the  •is73_  but  we  learned  onr  business  ni  hank  and  ihe  first  ciplier  code  voi 

coiinting-room  ol  »  regnlai  bank.  .  jbat  had  time  and  the  offiee  has  tin  of  the  name.  ’I'he  sciciiiili 


vanche,!  out  into  o’hof 


PRIFK  I>'I»EX  l.OTVER.  1  tlownwarl.  throe  upward  and  one  re. 
Tho  Index  Ntimher  of  Wholesale  !  inainrd  stable.  Yegrlnbles  and 
Erlees  eompHed  hy  the  T'ominion  j  Their  I’lodnrts  (grains.  fniHs.  pfe.i. 
Bureau  of  Fiafislics  and  weighted!  rose  from  141.1  to  1419,  derlines  in 


With  machines  perfect-  i  15.88  per  cent.;  1919  to 


ed  to  turn  out  small  paper  lioxes  hy 


1911.  10  84  per  rent.; 


inrssrnger  hurried  to  me  w  ith  the  i  lines,  the,  os'igitusl  business  neing  1h' 

information.  1  went  10  the  pri-.  ate  [  fnnndatlon  of  the  now  pvominen 


the  thousands  at  a  very  low-  rost  9. ,63  per  rent.:  1913.  19.37  per  rent  ; 
these  ronlainet'.s  began  to  be  used  in  1911.  9.88  per  rent.;  1915,  11.29  per 
tdare  of  the  antiquated  paper  w  rap- 1  cent.;  1916,  25  59  por  cent.;  1917, 
pers.  F.  X.  Burl,  a  director  of  the'  11.38  per  cotit. ;  1918.  19.85  per  rent.; 
company,  was  largely  icspousihic  for  1919.  58.8:>  per  cent.;  1920,  46. S5  per 
the  perfection  of  machines  which  cent.;  1921,  19.51  per  cent.;  1932. 
ga.vp  the  E.  .N  Burt  Company  thp  21.18  ppr  cpnt..  and  in  1923.  1  4  ,66 
Ipadrrship  in  this  field.  At  Hip  per  cent,  on  the  outslandiuc  com- 
prcsenl  time  the  plants  arc  the  most  mou  stock, 
modern  in  the  w'orld  and  at  the  rc-  DPTelopiiienl  iti 

(cnt  annual  meeting  the  president  The  last  financial  statement  issurd 
•announced  that  experiments  ate  now^  Oy  tlie  rompany  was  for  the  period 
being  earried  on  with  a  machine  for  ending  December  31.  1923.  Earnings 


he  :  MVtntreal,  New  A'(>rk  and  'hicago  T 
he,  began  the  first  real  iiispettuiM  of  tlie 
In  '  hank  and  ihi-  first  real  estim.i'c  of 
■d.  losses.  Dining  Ihe  .tear  I  luiiiiiid 


im'o-.  the  I  ■’’‘''’'^''ding  to  the  rominercial  import  j  grain  pidees  being  offset  by  in- 
oiu'Hen.  '  ■’’bee  of  tho  238  commodities  inrlnded  ,  creases  in  those  for  vegetables.  Xon- 
j  shows  a  drop  of  2.5  points,  being  |  Uerrous  Aletals  rose  from  96.2  to  98.1 

_ i  1.61  I  in  Marrh  as  compared  with  due  to  higher  prices  for  copper.  lead 

jl66  6  in  Eebrnary.  and  lin.  (  hcmieals  and  Allied  Pro- 

’Tgo  T  i’onr  of  the  main  groups  moved  !  duets  rose  from  168.4  to  170.6.  due 


and  lin.  (  hcmieals  and  Allied  Pro- 
groiips  moved  !  duets  rose  from  168.4  to  170.6.  due 

- -  ■  to  increase  for  white  lead  and  bteach- 

n,  and  some  ing  powder.  Xon-Metallic  Minerals 


ont  of  toys  from  wa.ste- 


rediietion  from  the 


paper  which  will  add  considerably  to  vion.s  year,  hut  this  was  due  to  a 


the  company's  revenues.  lat  Sf  amount  of  development  work  est.tbl.shed,  and  aeronnt,-  were ‘still 

rnhlemishcd  Record.  ;;:^r’;;;^nonr  ’Ihe  direr”  "vorV  "l^ey’  "I’t' H 

Operatious  were  sucrp».sfiy  from  tors  in  their  report,  however,  state  linaered  We  should  reTnemher  that 
the  .start,  and  the  F.  N.  Burt  <  om-  that  the  shareholders  will  benefit  ,,  eurieni  ies  in  North  ArneiiPB  are 

panr  has  the  distinction  of  being  one  materially  in  the  future  by  the  ad-  ,oimderi  on  the  nr  tuu 

nf  thr  fpu  rnintianira  withniit  a  I  1.  -  - 1  .  -l  i  u  .1  1  ,  tOllllded  OU  thP  bpantSb  OT  Pillar 


colinting-room  of  s  regiilai  bank.  ,  that  had  time  and  th 
wished  to  buy  oi  sell  a  draft  on  been  uniformly  sue 
New  York  Our  business  consisted  '  i,jii,-e 
largely  in  buying  the  foreigu  coins  j  I'clcg'rnph  Uodes. 

of  w  hicli  our  currency  was  malnl.v  ,  M)  |sSii  f  was  aiipoinird  inspf  ciot 
cnmpo.srd.  Tt  was  only  in  1858  «nd  i  with  one  clerk,  rather  d 
1869  that  silver  money  was  coined  i  the  present  staff  A\ , 
for  Canada  and  ihc  decimal  system  j  branches  in  Ontario  an 
established,  and  accounts,  w  ere  st 1 1 1  , 
often  kept  in  Halifax  eurrency,  white  i 

the  names  for  A’ork  rnrrency  still  i  ^wt—^Ms^*^*****! 


till’  tirst  real  estim.i'c  of  manager  at  Hatnillon,  and  some  ing  powder.  Xon-Mctallic  Minerals 
Dining  Ihe  .tear  I  pniiiii'l  .things  which  should  have  been  done  and  'I'lieir  Pioilurls  remained  station- 
printed  regulation:  of  tlie  i  w  ere  ixistponed  for  fl.  few  years  In  ary  .Animals  anrl  Tbeir  Produefs. 
the  first  ciplior  code  voi  j.vj\  months  I  was  sent,  back  to  .New  ehiefly  he<'aiiso  of  lower  prjros  for 
ic  name.  ’I'tie  sciciitilic  '  York  again,  this  time  a.s  joint  agc:it  1  hogs,  eggs  and  luttler.  fell  from  136.2 


ever  I  code-maker  hud  not  coinc  yet  ,in<l  I  i  v\as  iliere  for  five  years  and  dm 


was  glad  to  obtain  aid  li'iim  Hi 
father  of  Canadian  lelegraiihy,  Mr 
fiwicht.  in  the  shape  of  .ome  code 


Hie  ing  Hiis  time  the  h.iiik  heeamo 
Mr.  irrognized  power  in  foreign 
odes  '  eliange.  and  was  rclatirciv  m: 


hogs,  eggs  anil  luttler.  fell  from  136.2 
lo  127.3.  Textiles  fell  from  214.1  to 
296.8  due  to  declines  in  roHons  and 
silks  AAood,  W’ood  Products  and 


nith  one  elerk,  rather  difterent  from  |  and  eiplirrs  u:-e  1  in  the 


A\  e  had  Ihirt' 


in  lion  of  a  I 


I  had  ronipletcd  the  im  iv 


eliange.  and  was  relattrcty  much  Paper,  due  to  lower  levels  foi'  oak 
more  important  in  its  New  York  sur-  I  lumber  and  pulp,  fell  from  174  o  to 


roiinilings  than  it  was  in  Canaria. 
(ConflnHed  Xoxl  Week) 


173,6.  Iron  and  Its  Products  fell 
from  167.3  fo  166  1, 


of  the  few  companie.s  without  a 
blemish  in  dividend  record  and  proh- 
•ably  the  only  rompany  dealing  in 


'diiional  eaintngs  which  Hiese  devel¬ 
opments  show  promise  of  retunilng 
Earnings  for  Ihe  yeai  1923 


jlLLA  BOSHEUU 


paper  products  to  earn  profits  in  ex-  amounted  to  $.694,258  and  were  suf- 
.^  es.s  of  dividend  requirements,  in  the  i  fieient  to  fake  care  of  depreciation  of 


years  w  hen  this  branch  of  the  indus-  ,  $390,066.  write  the 


experienced  diffietilf ios. 


off  pafents  account; 


Dividends  have  been  paid  conilnti- j  dividends  of  $29,976;  common  din- 
oiisly  al  the  rate  of  7  per  cent,  on  i  tlends  of  .$229,697;  taxos  for  1922 
the  cumulative  prefeired  shares  and  j  amounting  to  $61.3.56,  and  leave  a 
on  the  common  stock  as  follows:  |  surplus  for  the  year  of  $48,652. 


1919.  41.^  per  cent.;  1911.  6  per  cent.; 
1!il2,  6  per  cent.;  1913,  6  per  cent.: 
1914.  .6  per  cent.;  191.5,  4  per  cent.; 


Burl  I  tgiires  Uonipared. 

Following  i.s  a  comparison  of  Hie 
principal  items  of  the  balauce  shed 


1916.  6  per  cent.;  J917,  6  per  cent;  '  for  the  past  five  years  ;  — 


Tear  ended  Decenihor- 

102^» 

1922 

1921 

1!'2" 

1919 

Profits  for  year . 

1  rana.  to  realty  &  plant 

$  591.258 

$  721.627 

$67  4,751 

$$12,712 

.$795,715 

. 

,  299,(it;6 

194.377 

216.585 

2"8.47S 

178.377 

Written  off  patents 

24,511 

23.910 

23,553 

23.201 

23,112 

Preferred  dividends  .  , 

29,976 

36.49] 

,54.396 

119.7.54 

136.272 

•"ornmon  diridends  ..  .. 

229.697 

220. 3?o 

194,910 

9l.;i78 

b2.27(i 

Bonus  10  per  cent . 

215.310 

Balance  fwd . 

1,011.651 

842,683 

984.857 

713,114  5 

376  784 

Taxes  . 

61.356 

77.490 

112,23.5 

125.988 

713.045 

Surplus  earnings  .. 

,  1.1169.392 

1,911.6.50 

842,683 

984.857 

8iub$4aD4ial  I’roTisiuus. 


1923  prefererd  outstanding 


HVom  the  ahov< 


TJiat  the  company  has  been  liberal  in  I 
appropriating  a  snhstanfial  sum  for  j 
depreciation  and  for  the  reduction  oT  j 
patents  account  In  the  case  of  de-  I 


be  seen  j  only  $392,70<i  and  common  $2,332,- 


SfMind  Bntnnrr  Sheet. 

The  lia lance  .«lieet  shows  il 


dollar,  the  division  of  which  into 
five  pistareeus  raused  the  bitter  com  I 
It  L...  hg  called  a  "shilling  '  in  out  mari- 
ere  suf-  provinres.  while  the  fact  that 

'he  Spanish  dollar  was  a  ’piece  of 
um  of  .  -4.611  pjj.bt  '  and  that  there  weie  actual  j 
pay  pioferred  roins  to  leprcsmt  tins  sy.siein  of 
division  also,  caused  the  piece  that 
ni  1.__  j,j,  pjgblli  of  the  riollai  to  be 

leave  a  g  ■  shilling  "  in  .some  .American 

colonies  This  is  amlen*  history. 
™*  hilt  onr  cnricni y  when  T  was  a  boy 

of  the  con-sisii'd  largely  of  Hicsi  Spanish 
;e  shed  coins,  more  or  less  worn  and  vary-  I 
ing  greatly  in  value  for  that  reason, 
and  T  have  counleil  tens  o!  Ihoii- 
sands  of  Them,  sending  them  to  the 
.$795  71,5  9'’9ltin.c  pot.  In  addition  to  Hie 
small  coins,  we  had.  often  Imt  not 
178  377  h"y  .Spanish  and  Palritu  ' 

An  1^0  doubloons.  Portiigurse  .joes,  and 
,,,•0-“.  many  oHier  foreign  gold  and  silver 
62  276  ^9ins.  and  much  worn  English  sii- 
vei.  that  not  worn  being  current 
.376 '784  9t9ney.  The  .American  Fivil  AA'ai 
713  945  '’^"ggerated  these  ronriition.s  by 
transferring  to  Canada  their  supply 
of  these  coins,  together  with  State- 
lood  at  hank  notes  and  the  now  eiiirency  , 
$2,332,-  treated  hy  Hie  war.  in  exchange  for' 
horses,  cattle  and  other  supplies.  I  ; 
do  not  leniember  how  soon  my  iinele  I 
If  l  om-  entrusted  me  witli  this  eoiinier  Imsi  ' 


& 


pany  to  he  in  a  strong  li<)uid  posi-  but 


apprrnHceship  wa'- 


■precialton  a  .sitecial  really  and  plant  1  lion.  f'lirreni  assets  stood  at  $1.- ;  9ieasiired  by  montlis,  and.  as  1  re 


reserve  has  been  sd  up  and  at  De¬ 
cember  ,31,  1923.  this  .amounted  to  current  liabilities  of  only  $262,364,  b'''b  I  wa.s  w  ith  him  he 

$1,156,922.  as  against  a  valuation  of  leaving  working  capital  of  $1,317,916.  attended  to  tlie  piiblir 

$897,195  for  real  estate  and  luiild-  .A  close  analysis  of  the  balance  shed  ,  '  every  issue  tif  eiirrenc 
mgs  aud  $1,799,750  lor  plant,  ma-  brings  out  the  fact  thtit  Hie  total  lia-  original  ’'grecnhacks'’ 

chinery  and  equipment.  Patents  bilities.  other  than  those  to  share- ere  jiayahle  in  gold,  and  ei 
ai  cotmt  al  the  end  of  the  year  stood  holders,  amounted  to  only  $225.207, 1 '^oe  of  bonds  made  by  the 


670,289  .against  which  there  were' member  things,  in  the  years  during 
current  liabilities  of  onlv  $262,364.  "  b'fh  I  wa.s  w  ith  him  he  .almost 


.A  close  analysis  of  the  balance  shed  ,  '  ''O''’  every  issue  tif  currency,  evt  n 
brings  0111  the  fact  thtit  tlie  total  lia-  original  ’'grecnhacks'’  which 

bilities.  other  than  those  to  share-!”'*'"'  payable  in  gold,  and  every  is- 
holders,  amounted  to  only  $225.207, 1  “^oe  of  bonds  made  by  the  United 


at  $785,526.  against  which  ihe  company  bad  cash 

The  reduction  in  the  amount  of  on  hand  of  $222,082.  Of  current  Ila- 
picferred  dividends  each  year  is  on  bilities  the  sum  of  $65,158  was  divi- 


against  which  the  company  bad  cash  States  in  carrying  on  the  war.  The 
on  hand  of  $222,082.  Of  current  Ha-  American  buying  army  supplies,  the 
bilities  the  sum  of  $65,158  was  divi- 1  *  *nadlan  In  Hie  Union  army  home 


account  of  the  conversion  privilege  dends,  a  liability  to  shareholders,  i  on  leave,  and  almo.st  daily  the 

w  hich  permits  the  preferred  share-  and  $187,206  accounts  and  bills  re- '  bounty -jnniper.  were  my  customers, 

holders  to  exchange  their  shares  for  ceivable.  Moitgages  on  properties  ^nd  t  kept  at  the  door  of  the  office 

common  stock.  As  the  company  has-  purchased  of  $38,9imi  was  tlie  only  **  fFimplcie  bulletin  of  Ihe  events  of 

been  paying  19  per  rent,  on  the  j  other  liability  to  the  public,  the  com- 

common  shares  for  the  jiast  three  j  pany  having  no  bonded  indehiednes.s  From  1868  to  187:!  had  been  a  time 
years,  iireferred  shareholders  have  or  bank  loans.  Capital  of  $2,725,-  great  expansion  in  business  in 


From  1868  to  187:!  had  been  a  time 
of  great  expansion  in  business  in 


been  taking  advantage  of  tho  right  to  ;  2u9  and  reserves  of  $2,217,221  made  both  Europe  and  America,  and  we 
exchange  Hicir  shares  and  thus  sc- '  up  the  balance.  On  the  assets  .side  b^d  opened  in  .New  York  in  IS72. 
cure  Ihe  higher  dividend  I'ate.  In  total  a.ssets  were  valued  at  16.232.788  Trouble  had  begun  in  A'icnnn.  and  in 


cure  Ihc  higher  dividend  i-ate.  In 
1913  preferred  stock  oulsianding 
totalled  $1,975,299  and  common  $759.- 
uuo.  in  192U  prefened  wa.s  reflucerl 


and  fixed  assets  at  $3,662,698, 

Five  Tears’  Herord. 

•A  comparison  of  the  primipa 


September  it  si  rink  .New  York  with 
the  failure  of  .l.vy  Cooke  &  t  ompan.v. 
I  .My  duties  were  those  of  an  ac- 


to  $1,446.5(111  and  coninioM  increased  items  of  the  balance  sheet  for  the  eoiintant.  I  had  to  carry  out  the 


to  $1,278,7*'".  while  at  the  cud  of .  year  1919  to  1923  foliows;- 


'Iota  1 

Current 

<  tirrenf 

Net  Work 

Asset,-- 

.Assets 

Liahs. 

<  apital 

Resevres 

1923. . 

$],. 579.2$" 

$2.52.36  4 

$1,317,916 

$2,21 7.22  4 

1922.. 

1.5.57,391 

236,036 

1.321,265 

2.117,459 

U'21 . . 

.  1.721.722 

1.389,721 

158. 540 

1,231.184 

1,762.982 

1920  . , 

1.938,003 

5.59.948 

1,378,0,55 

1.723.148 

1919. . 

.  1.771.999 

1,671.71" 

676.021 

995,689 

1.244,86$ 

May  .Splil  Slinres- 

!  no-par-valiie. 

Should  this  bill  h»- 

The 

romiiKin  share.s  of  the  U 

V  roHiP 
•  •  1  . .  . , 

law  it  w 

oiild  not  be 

surpriBinc 

iransariions  entered  into  by  the  sen- 
io:  agents,  hut  T  .also  had  chargr  of 
all  our  ioan.s  of  told  against  eur¬ 
rency  and  the  keeping  up  of  the 
margin  thereon  .AH  of  the  big 
banking  housc.s  which  failed  had  hnr- 
roweil  gold  from  us,  and  my  busi¬ 
ness  was  to  ntanage  sothai  wc  es¬ 
caped  loss.  I  remember  that  I  pro 
hahly  sot  the  last  cheque  that  way 


Burt  Contpatiy 


Kclling  around  '  'be  directors  of  the  company  were 


139  and  the  prefened  share? 


J-  '  among  the  fitsi  to  split  their  shares. 


to  the  coiiversiou  privilege,  at  about'  This  woiiid  increase  the  shares  oul- 
the  same  figure.  During  the  jiast  standing,  give  a  much  wider  distri- 
week  a  bill  was  introduced  in  the.hution.  increase  the  value  of  the 
Ontario  House  that  will  permit  of  present  share.s  and  should  result  in' 


companies  operating  with 


of  a  niurb  lietter  market. 


T'n  19|0  the  r.Tcjfir  Burt  '  nnipanv. 
I.lmited.  was  organi/.cfl  with  .1. 


Pacific  Burt  Company. 

t  '  nnipanv.  liave  been  paid  continuously  .-ince 
with  .1.  1911  and  on  the  common.  2  per  cent. 


Moore  as  president.  .Tliis  company  was  pai'l  in  1911:  2  per  cent,  in 
took  over  the  business  and  assets  of  1912;  2  per  rent,  in  1913;  2  per  cent. 


the  Pacific-.Manifolding  Book  Com- 


per  cent,  in  1915; 


pany  and  were  appointed  rxclii.sivc  cent,  in  1916;  1917.  nil:  2  per  cent, 
agents  for  the  R  X.  Burt  t'onipany  in  1918;  2  per  cent,  in  1919;  2  per 


for  the  territory  we.st  of.  aud  in¬ 
cluding.  Denver,  Colorado. 

Like  the  R  .X.  Burt  i'ompany  this 
company  was  also  successful  from 


in-  eeni.  in  1929;  4  per  cent  in  1922,  and 
6  per  cent,  in  1923.  I 

his  Earnings  in  1914  were  equal  to 
om  3.77  per  cent,;  1915.  9.75  per  cent;. 


FOR  ECONOMY  OF  SPACE 

Every  cubic  foot  con¬ 
structed  in  any  building 
is  commercially  unprofit  - 
able  if  it  does  not  do  its 
part  in  paying  interest  on 
the  invested  capital. 
Booklet  on  request. 

Addrev*  IVpt.  84 

MacKINNON 


^^uxuiy.  pleasure  and  idleness  offer  us  a  satisfaction 
which  dissipates  our  resources,  weakens  our  courage 
and  gives  us  no  promise  of  peace  or  real  happiness. 

Let  us  banish  them  from  our  homes. 

thrift; 

wWch  inspires  INDUSTRY,  SOBRIETY  and  ORDER  in  all  things, 
gives  us  the  assurance  of  true  happiness  in  the  performance  of 
our  DUTY. 

THE  MONTREAL 

OTY  &  DISTRICT  SAVINGS  BANK 

“7-A/E  GREAT  WORKINCMEN^S  BANK" 


the  start.  In  the  final  months  of  1916..  nil;  1917,  nil;  1918,  nil;  1919,! 
1910  a  preferred  stock  issue  of  $650,-  nil;  1920.  5.73  per  cent.;  1921,  2.'.i9  I 
990,  carrying  a  bonus  of  2.5  per  cent,  per  cent.,  after  depreciation,  and  in  ' 


'  trA^f  COMPANY 

i  tlMIT*0 

I  SHERBROOKE.  QCE. 

k  Branch  Office; 

k  4(M  New  EUrk»  Building.  Montreal 


common,  w-as  made. 


1922.  1.93  per  cent.,  and  1923.  2.78' 


Dlvideii'is  on  the  preferred  stiK-k  per  cent,  after  depreciation 


Rtai  Office  ani  Sixlttn 
Bfnthee  in  Mtntfeal, 


a:?: LESRERANCE.  Cermal  Manater. . 
r.  TAGGART  SMYTH.  Aeei  Cenefl  Mwaier. 


^^hen 


DOMINION 


TRAVELLERS 

CHEQUES 

Good  the  'ji 
World  Over  .Jm 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  11,  1924. 


Men  of 'the 
Moment  in 


AUSTRALIA-NEW  ZEALAND 


A  First  Rank 
.  Investment 


FROM  WEST  ST.  JOHN,  N.B. 


S.S.  “TREMEADOW”  -  APRIL  20th 

for  AUCKLAND,  WELLINGTON.  LYTTLETON,  TIMARU, 
DUNEDIN,  MELBOURNE,  SYDNEY 


Apart  from  its  unquc6tion.cd  security  and  the 
protection  given,  there  arc  few  investments 
so  uniformly  attractive  from  the  profits  point 
of  view  as  a  Great-West  Life  policy.  Do 
you  know  an3rthing  better  for  the  employment 
of  aovings  ? 


was  not  r.ovf-rrfl  by  the  tv'Hey,  Inas- 
lutich  Hs  the  fire  coBcerlwlly  did  not 
p.ylriul  out.sldo  of  tlie  Ivuinds  within 
wlilrh  it  was  intemierl  to  be  eonfiner]. 
it  was  a  "fi-ieiKlI.v"  in-^tead  of  a  “ho.s- 
ille'’  fire  and  there  was  no  liability 
.TJiil  the*  InHurance  i:;0)niwniea  there¬ 
fore  asked  for  jiidstnenf  in  their  fa- 
AT)r.  which  motion  was  pranted  and 
jutipiiient  entered  aeeordinply. 


ArumrsM.M  uivmi'ia 

l-idwaril  .Merw  l<  of  lla 
.sirieiit  of  tJie  I  I'ndt  i' 
BociiUion  of  i;ada,  ;o 
largely  attended  nicciing 
nipes  hrjuich  of  '.he  Assn 
w  eek. 


For  freight  rates  and  all  other  particularstapplytto 


The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


(  HANOI:  01  r.o(  t  riO.N. 

rje/)r,;e  Oyinan.  iii.suraiK  e  i.roker, 
mo^•ed  on  Aprii  fioin  17  Si.  .lolin 
street  to  llie  .M:.ik  T'isher  Inillili ng.  L’S 
\  irtoriu  soiiare  He  i  epre.sents  llie 
ritiniiable  I'itv-  w  Marine  and  l•:s.=ex 
X:  .Suffolk  Fqui’abie  F're  InsiHanee 
Companie.s  and.  in  addition,  all  olhcr 
lines  of  insiir.anre. 


The  Great -West  Life 

Assurance  Company 

Head  Office:  Winnipeg 


NPTT  HAri,  ro.'mi^F,. 

Sup^);(.'nle^t)ng  it.s  announreTiicnt 
as  to  tile  writing  of  rain  and  hai]  in- 
siirnnre.  Aetna  l.'ire  Insuranee  Cotn- 
pany  tales  iliat.tlie  Aetna  Ti;:-ni- 
aine  ronijiany,  the  Springfield  Fite 
'A-  Marine  Insiiraixe  ('onrpaay  and  the 
insiii'tinec  Coinjiany  of  Xonh  .iNmeri- 
(  a  h.ive  foi Died  .an  association  so  that 
ea.eli  coniriain  will  iiwlividiiallv  enjoy 
the  entire  coinrnnetl  faclTitiej  of  o'.i 
three  eoinpanles. 

i'hese  three  comp.inieR  iiax-’  for 
some  years  opi.ralod  ilieir  hail  nn.-.i- 
ne.s.R  under  an  arrangeineni  of  mi.; 
eharae.ier  in  the  I'.S.  and  ''anarlian 
Ue.st.  It  is  irow  pb.ifn'ed  b)  tlieni 
tf)  extend  this  same  at  rang,  iiient  to 
tile  rrniainitig  priitioi>s  of  liie  I'nlted 
Staip.s,  a.Tid  in  addition  to  tiie  hail 
htisiness  they  will  nnderttike  the 
writing  of  rain  insurance  along  t!u’| 
regular  line.s.  i 

Jame.s  n.  fulllson.  .ir..  in  ''h'tago. 
ha.s  I'Peii  the  mana.ger  of  the  hail' 
departnient  whii-h  hat  lieen  eondix  t-! 
ed  by  these  liiree  ffonprinics,  and  It’i 
will  have  super’,  l.siori  of  liir  hail  tind  i 
rain  business  in  the  T'.S.  and  iiailj 
but  inr.ss  in  '  aiiadji. 


Intercontinental  Transport  Services 

MMITf.n 

COUNTY  I.INE 


nnoRin:  novox. 

Mr.  Doyon  hti.s  bex^n  name;l  one  of 
t-vio  SnperintendeTits  of  .A.aeni’.es  for 
the  new  •‘('tinariian  Mead  Office  '  c-f 
the  Metropolitan  I.ifp  ..\ssii  ranee 
fonipany.  fie  lia.s  Jnrisvliciuni  over 
Qnetipc  and  the  .Maritinie  f’rnvmees. 
Me  ha.s  had  long  exiterienco  with  llw 
comininy  ap«l  i.s  Ihoronghly  convir- 
sant  not  only  with  field  work  but 
also  wsitli  the  macliinery  ttf  the  Head 
Office,  which  handles  tive  hii.sim  .-s. 


I'ergu.'Ot!.  general  manager  of 
the  Great-W  est  i.ife  A.sMiranre  f'orn- 
Iirin.v  of  W'innip.  g.  ha. s 'been  appoint¬ 
ed  chstirman  of  ihe  prftvinclal  iinini- 
gration  board  v  liich  has  bren  set  up 
in  NIanitoba.  H.  W.  riiair,  inaii;t:rrr 
tif  the  Winnipfv  branch  of  the  t'an- 
atla  I.ife  Assurance  Compan,',  is  also 
a  tin  miter  of  the  board. 


rrom  .Montreal,  P.q. 

TO  ROTTT’.RnAM 
>lny  M  fJPcy  t  onnt.r . 

fSiroeeo 

.liinr  g|  ‘'-’I'-  nXKl" . 

Hrant  C’onnty  . 

TO  IfAMRI  RO 

I'oraiiDKPr  . 

IlHMtIngM  Cnainitv  ... 
June  6  Ks.px  County  .’ . 


Ponnldn.  Alta..  tCov.  6.  1923. 
The  Commercial  i.ife  Assurance  Co.  of 
Canada, 

Edmonton,  .\lta. 

Pear  Sirs; 

1  wish  to  thank  you  for  the  prompt 
and  full  settlement  made  by  you  In 
rtinnecf loii  with  your  Policy  Xo.  3R91 
covering  the  life  of  my  lato  daugthter, 
.Vellie  I.ena  Klack. 

1  have  received  at  your  bands  and 
at  the  hands  of  yotir  .'i.geiit.  every 
courte.sy  in  connection  with  Ihe  hand 
Itnr  of  this  .  Inim.  and  wish  to  th.ink 
for  the  same. 

Yours  very  truly. 

(Signed)  S.  F1.AC!K. 


The  Federal  It.  partineiil  of  Insur- 
;tnee  iias  grani.d  the  following  coni- 
piinic.s: 

.\oitherii  Ap.,ir:,nc(  Company, 
l>imiii)d  .‘>pr:nk|er  cfikage  insur- 
aiue.  Ill  addil.ion  to  too  classes  for 
whieb  it  i.s  alr<ad>  licepsod. 

Ii’oyal  .'Scottish  Insurarrc  Co.,  I, un¬ 
ited  SprinkirT  irakagp  in;-ura,nee.  in 
addition  lo  l  hr  .  'asses  for  uhi'ch  It 
I.s  alreiidv  |jeen,o.i. 

i)rder  ol  I  rule, I  Comiiicri  iai  T  i;tv- 
ellers  lyf  .tmcn.gi  lo  transact  ai .  irituil 
in.surancr  lo  the  rxlent  authori/.fd  hy 
Ics  ariit  le.s  of  , le  orporation.  ron.sti- 
tiition  and  law.-. 

W  (‘inen’B  ('athnlic  fndcr  of  Fore.s- 
tors.  lo  transact  .-is  a  Frairinal  m)- 
ciely. 

Koval  Guanlian.s  (o  tmii  iict  life 
intunancc.  ar cide.ni,  ai.iiranio,  ami 
sickness  insiiranre,  as  a  multial  ui- 
snrance  company. 


Tor  Freight  Rates  and  Other  rnfortpatirtn,.nt>plv 

CANADA  STEAMSHIP  LINES 

GENERAL  AGENTS  Limited  MAIN  4710 


Insurance  and 
the  Investor 


In  roliifitn  Th<‘  I'iniinrfnI 

TImep  eniienvorN  to  ROl^r*  for 
reader*  thrfr  InAiirnnre  prohlrnu^- 
The  tnformiitlon  prem^ntod  In  hr> 
lleved  to  he  relliihio  Imt  rr*nor- 
nlhllft^  for  It  ninnot  oMMunvod 
hy  The  FJnancInt  Tlmru.  Fii- 
qfitrlcN  mUNt  hrnr  tlic  Kiiconttiro 
nnri  nddrea*  of  the  Yvrltrr.  ir  In¬ 
dividual  ansTTer  In  ^vanted,  Mtitmp- 
cd  fiddreaaed  envolofie  ma»t  be  rn- 
flORed  with  the  Iniiulry. 


STABILITY  AND  GROWTH 

ASSETS  EXCEED  $1,400,000 

.$818,056  or  70%  of  Invested  Assets  consist  of  High-Grade  Pro¬ 
vincial  and  Municipal  Bonds  and  Debentures, 

$17.3,298  or  IS^'r  of  Invested  Assets  are  in  First-class  Mortgages. 

Government  Deposits  for  Protection  of  Policy¬ 
holders,  $254,000. 

TABLE  OF  COMPARATIVE  STANDING 

UoRervcR  to  profret  lnNuran<'r 
Year  Awels  poHclc*  in  force 

1920  . $  174.98.5  .$  20,278  $  1,053,300 

1921  .  268,048  64,103  7,007,186 

1922  .  452,170  194,526  13,207,339 

1923  .  1,431,603  1,049,703  24,840,903 


TRAINS  '  HOTELS 


Northwestern  Life, 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


ffc  Xryrthir-i^ist''ni  /..C  l.ssi/njMcc 

Cnttipavv,  IV iiinipr,/. 

.(,x  f  am  in/nrs/rd  m  tjtr 
mrptinn/'d  tnsura.iior  rtimp'tPH  as  a 
pnlirtlhnUIrr,  /  U'nuld  hr  plq.d  \f  i/nu 
ii'oiilrl  hr  I, hid  innimh  lo  Irl  mr  Inioic 
heim  ttv  ii'il,/  rnmr  niif^ 

Thaiihhnr  you.  most  Khulhi  for  nhnir 
hi  form.'itioii ,  [  am.-  !>.  /,.  ./,,  Cpho/t. 


CANADIAN  PACIFIC 


The  Ontario  Equitable  Life  &  Aixident 

INSURANCE  COMPANY 

S.  C.  TWEED,  President 

HEAD  OFFICE  -  WATERLOO,  ONTARIO 


,  .VtiRwnr  .At  this  wilting  it  is  .Cffl- 
i-Tilt  fn  r-.-iv'  dnfini|r.|y  bow  |i..b.'vho|.Ir.|>i 
ih  this  Manitoba  compnn.v  will  Cun. 
Coi'ta.inl.v  Ib.'.c  should  Hi’ciim  full  ami 
rurficioiit  proK'i  tion.  Tb.-  pi  ovlsionnl 
l.f|  iildntors  of  I  hr-  .-onir.an.v  snem  to 
liavp  Ihi.B  wluafion  m  iirnd,  nn.l  ;ii-c, 
ai.l.-ni'cnf l.v  rlr.ing  lb<-lr  to  |.ro\i(b- 

folly  for  polii-yholdi'ri.-. 

Mornovor,  j.rru  i.minnl  lii|ii..|;it.,r‘i  "f 
I  bo  company  bin  .'  br  .  n  ,'i  m  lioi  i7.r'r|  h.v 
.Mr.  .ruBtlcr  Marrlomil.l  in  .-hamh.  rs  to 
I  .i.-rr'pt  payments  on  pi'i-niium.s  in  tb' 
Nnrthi.  cst<’ni.  I.if”  .Xn.Bur.inr.-  .'.-.m- 
l>:ir.y.  Tbo  order  i.i  rxptieu  ami  rca.ln 
a  a  foll.iw.a:  j 

"It  is  orriere.l  llial  lb‘.  pt'ovl.'i,.>nal 
li'liiiiiator  a.-copi  iii.-m.inii.r  on  |'oIi-| 
i-iei.j  laanc'l  by  tbe  Xori  ImM’sterri  t.ife] 
.N.asurnnee  Cnnipany  iin.l  d.  posli  tbe; 
B.nnie  In  p  special  trnsl  a.-. -mint  m  a 
<'bnrier(vl  bank  nf  Caii'i'la  ; 

.  ".And.  It  in  further  tn-der.-d  that  lbe‘ 
prf.vi.Bioual  liuuirlator  1'ir--.ue  re.eipls: 
t  herc.fnra.  In  I h'-  folkuviug  f..rui.  w  lin-b 
i.s  bet'Pb.v  .approved; 

•Winnitieg.  Manitoba. 

A  I)  in:;| 

">:ecei^-e,l  from  . 

the  .-mm  of  $ . .  l•.l■mE  p.'i>' 

moot  of  premium  on  I  be  .Xorjb- 
we.stern  I.ife  .A sso ra m-<-  rn.li.  y 

Vo . .  .  . .  This  premnnu  wll 

bn  fleposiled  in  a  apeeial  pi-,-- 
iniiim  ac.’ouni  and  tf  tb..s  i.oli.y 
IS  r<'!naured  in  another  comp.ar.v. 
crodit  for  the  said  amouni  nil! 
be  gh on  bj-  that  conipan.v.  ami  I 
if  this  policy  is  nol  reinsured  In  i 
a.iiotber  compan.v,  Ibis  amouni 
will  bo  rotumpd  to  yon. 

"Tbe  acceptance  of  this  lue- 
mium  involves  no  re.sponiqbibl  y 
on  Tbe  part  of  tb.'  provusiomil 
liiTUidator. 

•TUT.:  xotrniw’F.sTFrix  t.ii-’f. 

•'A  SSI  1!  AVI 'Is  COMI’.AXY  LX 

"idori  D.ATiox.”  : 

"Per  .  .  I 

"Pi'ovisional  I.itiui-lalor.” 

It  wouM  be  a  pity,  in  view  of  the 
above  development,  to  allow  premiums 
to  lap.se.  and  we  would  suggest  ih  it 
you  carrA'  your  policy  for  .a  tint.',  a’ 
least,  or  pntill  some  further  step.s  na\.’ 
been  taken  to  iirotcct  policyboldern'  in¬ 
terests. 

TTiere  is  also  .a  slronger  lik.'bboo.l  of 
reinsiiiance  tlran  appmirerl  at  fir.st  and 
it  is.  now  slatcl  tbal  f  ve  .-astern  emn  . 
panics  liave  nffcie.l  to  buy  the  insm  - 
ajice  in  force  ul  tb.'  lime  of  the  fnilure. 
Steps  are  also  lining  ttike.n  for  the  rn- 
liuliililatlnn  of  1h.-  .nmpany. 


HYDRO-ELECTRIC  POWER 


A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  U  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 

The  large  dcvelopinents  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  “SHAWINICAN  POWER”  is  avail¬ 
able. 


Insurance  Salesmen  Instructed 
To  Use  Long  Distance 


iViM'rrns  1 1  i  qntM. 

(  l  N  IION.  aif’irlonl  nut]  hcfiltll 

•salo'  C„n.grc:-s  ol  Ihr  H lob,-.  I micmp.ty  rom- 

lia  .bvlsi/m  „f  the  I.ife  'mmblul..l  a  new  form  ol 

Association  ol  fan.mla  ••"•'''rt''’’  policy  along 

the  Hotel  Vammuicr  of  smh  .-dniplictty 

I  IT.  The  piocrammc 

number  ol  addivsMm  1'"'"'  '  onti  act  is  known 

subjects  of  inicicsl  lo  ‘I'o.  •'nally  rmlcmnily  ni.sahility 
rilcrs  and  on  matters- '’'’''f-'-  i'PPl'cs.  pro- 

pereased  and  better  Ibdemnily  for  dis- 

public  in  Hr.,  asfuir-  -'hiUty  caused  Im  accident  or  disease. 

rt  is  probably  one  of  the  shorlest 
praker.s  null  be  M.  M.  f'M'f’T’  of  arri.icnt  .and  benlth  con- 
nion  pre.'-ident  of  the '  issued  and  is  couched  in 

AV  Manning',  and  .1.  ‘'I*'-'''"  eotimse  language  leaving  no 

II  of  Toromo;  and  <ibnbf  as  to  Just  what  luoteetion  the 
M.erson.  D.avld  .1.  AA'il-  as.«ured  gets.  It  is  entirely  free 

Gra.nt  and  1..' Frank  f'f'in  frills. 

Mo  '  Tlie  new'  confi'ael  gives  daily  in¬ 

is  president  of  the  D.  drmnit.T'  .at  the  rate  of  $1  per  day  for 
rKuuineiit  life  iin-  sn  annual  pretnium  of  $11  for  class 
I  \  ieloi-ia  and  interior  1  'Tnd  2  risks  with  muHiples  of  this 
as  fnvni  i=!eatlte  anil  on  the  same  hfi.sjs.  Thus  a  polie\ 
xpeeied  (o  join  ■with  pioviding  for  indemnity  of  $10  per 
men  in  attendanre  at  day  or  .$70  per  week  would  cost  $110 
annually.  Tlic  low  premium  rate  is 
in  f onsidrration  of  a  seven-da.v  de- 
AIM, Y  rillF.*’  diictible.  and  further  reductions  ip 

Iciest  lo  fire  under-  are  in  contempl.ation  for  longer 
I  been  decided  liy  the  deductible  periods  There  are  no 
v'ew  Yoi'U  in  t.n.'i'  of  dei-iib  benefils  in  tbe  policy  i(  being 
companies.  Goldie  purely  a  loss  of  time  contract,  but 
me  of  .loseph  Weiner,  ihe  Indeirinlty  payments  under  total 
1  again.'-i  the  St,  permanent  d-isahility  .froni  accidental 
National-Hen  Frank-  causes,  are  fo.i-  life.  .Serious  dis- 
uder  a  housi’tlio'd  fur-  membennents  such  as  liic  toss  of 
ir  the  loss  by  fire  of'hotli  hands,  both  feet  or  both  eyes 
ina  of  "various  finger  ’  also  earry  imieiiinity  for  life. 


•'All  oiir  .salesmen  have  instructions  to  vi.s«f 
Long  Distance  -whenever  a  prospect  raise.s  a 
question  about  Life  Invsurance  that  they  can¬ 
not  aryiwer. 

It  al.so  enables  us  to  ojve  them  additional 
artfuments.  They  can  thus  meet  all  ohjcc- 
tion.s  and  secure  the  prospect’s  signature 
before  leaving  his  office." 


POWER  BUILDING,  MONTREAL. 


Electrical  Energy 


(OxVTWtOrS  nULimiED 

ailablc  (or  Bsc  S-4  Approximately  .300,. 
ir-  prr  liny  anil 

-ry  day.  Xo  re-  000  II.  P.  available 
Ictloan.  (or  all  porpeeee. 

FOR  LOWER,  l.IGHT  AJfD  OTHER  TURFOSES. 

(ieiioratcd  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 

Maiiufavtarini:  and  UlstributiDC  ..  . 

JA  H''”''  KICSI UUXTIAL  aad  am  .  • 

GAS  CO.AIMERCIAL  VSES  ^  IJA  |  S0PyjQ0 


RELIABLE 

|ilx  46)  llydro''! 'Jrr* 
#rlr  Po^^cr  plant.* 
and  liirsie  steam 
plant  He^erre. 


Facfi  new  subscriber  adds  to 
the  value  of  YOUR  telephone. 


laqiilry  Requested.  Address  to 

rower  Rid..  SS  Craig  SI.  West, 
Tel,  Main  -1040.  Montreal. 


F.  G.  Webber, 


Low  Rates  For  Service 


Manager 


Steel  and  Iron  Products 
of  Every  Description 


ATLANTIC  SUGAR  REFINERIES 

LIMITED 

ST.  JOHN  -  N.Ba 


Machine  Cast  Pig  Iron,  Basic,  Malleable,  & 
Foundry  Steel  &  Iron  Bars,  Open  Hearth  Steel 
Sheets,  Railroad  Track  Material.  Wrought  Pipe, 
Forgings,  Screws,  Nails.  Bolts,  Nuts.  Rivets. 
Burns,  Wire  of  Ail  Kinds.  Blooms,  Billets.  Car¬ 
riage  and  Automobile  Hardware,  Horse  Shoe’s, 
White  Lead,  'Putty. 


A  POINT  OF 


IiiMiniiHT  AS,  rriiBf  and  Loan 
Companies  in  liisiipction  and 
3LTiuteuiui('4)  Fosls. 


The  Steel  Company  of  Canada,  Limited 

HAMILTON  -  -  -  MONTREAL 


Gm.  OfficMi— 211  McGILL  STREET 
MONTREAL 


George  Lyma 

EYSURAXCE  BROKER 
Lewis  Bldg.,  II  st.  John 
LIFE,  MARINE.  AC 
DENT,  AITOMOBILE.  E 


GALVANIZING 

HOT  PROCESS 


Fifty  years’  experience  in  iralyaniziiip  of  all  kiuds  -  iron  and 
steel  castings,  chain,  arcliitectiiral  and  murine  ytork,  general 
customs  gahanizing  —  Is  your  guarantee  of  satisfaetion. 
Terms  on  application. 


For  Manufacturing  and  Bunkering 
a  Specialty 


187  Dellsle  Street,  MuntreaL 

Branches  in  Principal  Cities 


George  Hall  Coal 


&  Shipping  Corporation 

211  McGill  Street,  Montreal. 


VOUR  SIGNATURE  IDINTIFIESYOa 
.THEY  PROTECT  YOU  AGAINST  LOJt 


The  Laurentide  Company 


Limited 


THE  FINANCIAL  TIMES,  MONTREAL.  APRiL  11.  1924. _ 

lUNUSUALLY  DULL^Pulp  Imports  by  United  States 
BUSINESS  NOT  UP  More  Favorable  Canadian  Mills 

Tn  MHDM  A I  VC  A  D  European  Shipments  of  Sulphite  Were  Cut  Down,  Canadian 

I  U  nilflmML  T  lAIi  Increased— Largest  Shipper  of  Sulphate — Drop  in  Ground- ' 

W  Bivitlfini.  I  i.nil  La^j  Year  and  Cut  in  Gross  Totals; 


GRAND’MERE, 


QUE. 


Abitibi  Power  &  Paper 
Co.,  Limited 


Failure  to  Endorse  Tax  Reduc- :  Import  lisurcs  or  tho  I  nitcd  stale.-,  JO  i)rr  cent.,  tlw  lotal  bpins  down 
tion  Hurting  Industries — New  for  January  an  improved  popi-  fiom  -1-.8I2  tons  to  180.751.  Imports' 

York  Paper  Merger  Did  Not  tion  for  Canadian  sulj  hitc  pulp  but  a  i 

ru.p  Markets.  :  sulphate  pulp  also  show:ns  a  de- ,  555  4,^7 

-  ;  f'pase,  tlioti^h  not  as  ,si  eat  as  pround- 1  jfj  mip  only-  were  import.s 

Reports  from  New  York  state  ,  The  imports  of  .arotindwood  higher  for  the  seven  months  this 


MONTREAL 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pu!p» 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

1.I.U1TEU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

SIAWFACTrniXU  ALL,  (;itAIIL:*i>  OF  THE  FOLLOWIXO  nOAHnSj 

tUlCBOAUD  M^»S1IUAU1>  VAX  LINED  BOARD 

Si'BAD  BOARD  WOODl’l  LI’  ROARD  ION  i  A  IN  LR  BOARD 
WHITE  PATENT  tOAIED  BOARD  AND  SPEITALTIES 

-MILLS  AT 

Frankford,  Ont.  Campbeliford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frernkford,  Ont. 

Head  Offices:  So.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KEHRY  UAVID  F.  ROBKHTSO.N  CIIAS.  E.  WHITTEN 
President  General  .*•  a u»se.'  secretary- ireisure; 


Belgo -Canadian  Paper  Company 


NEWSPRINT 

Ground  Wood  Pulp  Si 


I  feeling,  says  the  Caper  Trade  .Jour- *  from  Canada,  amounted  ’  in  l.-.itf’rt 
nal  o,  New  ^ork.  that  while  business  '  ,ons  as  rempared  with  148..', Sd  for  the 


rr.m  Canada,  amounted  in  l.'lt.tdrt  from  I.'t.i.f’-tC  to  146,1’oS  ton.s. 

ons  as  rempared  with  14S.. ',811  for  the  '"  ^^'■'11“.  fared  nuirli 

IS  good.  It  is  not  iu>  to  what  it  previous  vear.  better  than  Kuropran  countries  as  its 

usuaily  is  at  this  season  in  a  per- 1  ,  ......  ,  shipments  for  the  ^o^eu  months  were 

lertly  normal  vear.  t  t*>'adii  up  In  Siupliile,  Europe  donii.  Q|,iy  ^Hshtlv  dow  n,  fro-m  ,8C  717  to 

l  ailiire  01  Ta\  Reduetioii  .  H'e  other  hand. 

total  Mas  nuuii  lower,  a!'.S6t  Ions  iii  showed  a  (Iit'u  from  ST. 102  to  57. SOS. 
The  jiaper  asrrilies  the  real  reason  -laniiary  as  eompared  «ith  7s,8tib.  and  I’iniaud  \\n:  down  from  ri.n,’iii  to 
for  the  dullness  to  the  failure  so  far  Ho^^(■v^:•.  the  drop  was  due  to  the~4.8S!1.  Tniir- C.-iiiad, a  ro.«e  from  second 
of  ta.\  reduction  to  go  into  effect,  cutting  down  of  l-iuropean  im|M>ns  to  firsi  idaee  tor  the  seven  months. 
I  line  is  a  lack  of  confidence  in  tlie  parik'ularl>  from  Sweden  w  hich ;  holding  ihK  by  a  margin  of  18.000 
air  everywhere  if  says,  and  with  a  drojiped  from  12,74.7  to  2f,4:U.  Im-itons. 

piesidcniial  year  ahead"  it  is  tend-  porks  fro.n  Canada  inerca.-^-'d  liom  nelow  are  giten  the  detailed  fig- 
ing  to  breed  little  but  controvers}  22,67.7  to  2:?, 702.  ures  for  the  month  of  .lantiary  and 

and  “suspicion,  Takir.s  the  seven  month.s'  ]»eriod  the  sevi-n  months  to  the  end  of  Jan- 

1  he  paper  refers  to  importers  imports  from  .Sweden  showel  a  de-  uary  for  both  years  in  !lie  three  de- 

bein.g  charged  with  "paper  bootleg-  clinr  of  over  02, boo  tons  or  w ell  over  narintents; 


7.7,742.  Swciieii.  on  tile  otlier  iiand. 
showed  a  drop  from  87,102  to  7,7.868. 


Sulphite  Pulp 


ST.  REGIS  PAPER 

COMPANY  OF  CANADA 

LIMITED 


Iribiiiio-Beruld  .Merger. 

In  making  reference  lo  the  l,Var  ' 
that  the  merging  of  the  New  7'ork 
Herald  with  the  New  7'ork  Trilinne| 
would  cause  a  reduction  in  the  con-  ' 
.‘■umptlon  of  newsprint,  the  I’aper  i 
Trade  Journal  states  that  the  Tri-  | 
bone  before  the  merger  was  said  to 
ha\e  a  l  irculation  of  between  I.20.0bo  ' 
and  1 10. boo,  while  the  Herald  had  I 
aliL'ut  1.70.000  or  160.000  readers. 
Since  the  combined  publication  has 
been  eoming  out,  It  has  well  over 
Cio.tMio  readers. 

Hook  papers  are  in  fairly  goed  de¬ 
mand.  One  monthly  magazine , 

"liieh  ha;-  boen  in  exislenre  a  rem- : 
paraiivtly  .-.liort  time  is  faid  '  >  have  ' 
gi'eii  a  iM'int  order  of  2,oon,ooo  fur  ^ 
iKs  .!uil<'  i-.-^ue. 

hntfl  Taper  ami  Tiilps. 

Kvafi  and  other  co.irr^e  papers  j 
appear  io  be  in  fairly  good  shape.  1 
In  mer-iiaii iral  pulp  the  demand  is  i 
fairly  ilrin.  while  sulphite  is  in' 
somewhat  ),rffer  posiMon.  as  the  stir- 
l>ltis  sti|,piio,s  which  held  the  mar¬ 
ket  bacK  f rr  a  lone  time  seem  to  i,p 
pj'ptty  well  used  up.  The  los.s  of,  ' 
production  in  .Norway  through  the  ' 
strike  is  also  lessening  foreign  com-  .  a 
ptfitiou  I  f 


r.  S  JMF’ORTS  OF  SI  I  riMTF. 


,lan.  1021  .Ian.  i:'2:i 


Prom  t'iinada .  22.702 

Prom  Sweden .  2i.42! 

Prom  .Norway .  2.011 

Prom  Pin  land .  1.260 

Prom  other  countries  ..  ..  6.,7|7 


.Mos.  1024. 
168.78.7 
12o,7.M 
:;2,o.M 
27.1.72 
17,260 


1.  s.  IMPORTS  OF  SI  l.ni ATF. 


Prom  I  anada  . .  . . 
Prom  Sweden  . .  . . 
Prom  Norw  ay  . .  . . 
Prom  l-'in  %  ',  I  .  .. 

From  other  countrie; 


•fan.  1024 
0.202 
8, .7s  I 
1.010 


LROI  .M>»OOD 

.Ian  1021 
. .  la.76S 


.Ian  1022 
0,062 
1 1.222 
1!'7 
67  I 
1 62 


IMI’ORIS. 

.Ian  lo::; 


.Mos.  1071 
7.7.712 
.77.868 
6,227 
t.XSu 
1 ,722 


.710.;  lOJi 
1,70.126 


.Mos.  1022 
124.126 
212.812 
11.702 
22,70.7 
16.000 


.Mos.  1023 
82,717 
87.102 
.7.112 
S.2.7U 

t>»>0 


Need  Office  Canadian  Company 

MONTREAL  TRUST  BLDCi. 

MONTREAL 


N^adOtfice  Am*»ri(an  t  '.nmp*'nv 
.70  FA.ST  42nd  STREET 
NEW  YORK 
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Forestry  Bill  for  United  States 


I  Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 

MILLS  .\T 

SHAWINIGAN  FALLS,  QVE. 


Dominion  Textile  Company 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


A  great  dea.l  <>t  interest  h.-,.;  been 
.  aroused  throughoiii  pulp  and  ]t.a.pet 
;  rireles  in  the  Pniled  .sif  iti  s  by  the 
'  larke  I’oresi.ry  Pdll,  wbieli  i:;  1  eing 
A.  A  r%  ■  ■■■■  ■  eonsiderrd  by  the  House  (nmmiitee 

Din  UAPtlJ  M||  I  on  .\gi  iciilture  .it  \7  asliinaten  R.  S 

DID  I  fil  l■Tl  IrllLiL*  I  Kellogg,  a.;.  I'h.ainiinn  of  tin  .Nation.al 

■■||i  I  la  aa^  Fore.stry  Program  fomniitlee,  who  1.-- 

klll#  li  I  1m||  I  lAM  known  Itest  to  Cana^iians  as  .'-^er- 

I  Wl*  I  !•  W1  It  tin  ItI  (  retiury  of  the  .News|,rlni  Seryiee  nii- 

*  _  reau.  gave  the  bill  his  .stinng  endov- 

A  report  from  Fort  Milfiam  states  ^^'^ored  th.u  it  was  the 

that  the  (7, -eat  I.akes  l>aprr  Companv  outcome  am!  et.l|uin.atton  of 

oas  ma,1e  good  progress  m  e..nstruct-  .'oar..s  enn.sccuUvr  efi.trt  lo  eon 

ing  ifs  new  groundwooel  pulpwood  , 

mill  and  that  this  will  he  in  opera-  „  I  BfcMo  lire  Tretenla.ii. 
lion  some  time  dtirtnc  Mat,  The  I  7tent  on  to  declare  that  ant 

rapacity  will  be  |80  tons  dailv,  A  od-rniate  pl.au  lor  the  matnimuiiee 
mwr.prini  null  of  l.ttt  tons  ,-;ajh-  ,,)]]  of  Hie  t-niber  supply  m-isl  mrliidr 
be  erecifd  at  a  cost  of  about  ,?2,0uti.- j  "'’^fotdite  fire  prevention  on  both 
Hio.  II  i.s  planned  lo  inerrasc  this  Pnv.atc  and  forosl,  land  sciemifu- 
later  to  400  tons  daih  eapaeil.v.  I-ow-  oHlization  of  forest  products  fore:  t 
er  will  be  delivered  bv  ,he  Hv.iro-  Pla nt mg  upon  a r.ge  lueas  of  denuded 
Plertri.-  .  ommission  a't  ,821  pm-  imrsr  eubsiantial  proportion  of 

well  distributed  toje.-l  land  in  piiblli 

' _ _ _  owner.ship  upon  whi<  h  tliere  may  be 

—  grown  the  older  elasse.s  and  larger 

snffirlent  rtuan'lfy  from  pri-| 

ARF  nilN^ni  IDATFfl  initiatJve 

nUL  UUlVWULIUn  I  LU  (  De|w>nil  on  I  nreigii  Souregs. 

-  "it  is  fuClr  to  tliink  of  depeiidln.g 

(Iroiii  the  Toroiifo  Bureau  of  I  he  upon  foreign  sourers  for  any  consid- 
Ftiianeia!  Tini.?s.) 

Toronto-  The  entire  holdings  of  '  “ 

P.  H.  r;  I’Idgpon,  and  hi.s  associates,  p  ■  ni  w  nmAnT 
ill  the  Therniostone  Company .  Idmlt-  P  AMI  Y  MpMIJM  I 
•  rd.  and  the  Wabigoon  Soapstone  <  om-  ■  ■••■I  Wli  I 

,  panv,  I.imited.  liave  been  purchased  Akl  Dill  DlAfDDD 

hy  H.  H.  Sutherland,  president,  of  MN  Mill  MIWUlJIJ 

'  the  M  abigoon  Soap-stone  Co.  *  Wtei  vaww 

,  Bt  jea.son  of  this  purchase  roulrol  -  - 

1  of  tiie  .soapstone  deposits  rrf  hotli  the  (  oinmisviiiii  Will  Bring  in  Findings 
'W  .ahigoon  and  Therniostone  eompan-i  Before  Fnd  of  Session  --  Now 
;es  passes  inio  the  hands  of  a  new  '  ||ol,Jino  |M(|iiir.>  in 

group.  The  rrmibined  holdings  of.  Ytirk. 

ihe  tw,w-ompan'rs  are  said  to  com-  -phat  the  Royal  (  omiUo-^sion  un 
prise  the  only  known  large  deposit  ^ 
of  soapstone  m  <  anada.  >icli  can ' 

be  operated  successfully.  Practical-  indicaied  in  a  .slatcmeut 

ly  all  the  soapstone  now  use<]  in  this  .  ^  ,  Fnnouons  hv  Hor, 


j,. r*b!e  future,  supply  of  wood  prod¬ 
ucts.  7Ve  must  grow  more  iiTnb<'r 
I  flt  home  or  alter  Lhe  entire  plan  of 
'  Amerii-nn  life  and  industry." 

I  Mr.  Krllogg  ;.iigge*1e.i  fore:  1  plant - 
I  ine  upon  a  large  .scale  hv  both  I'ed- 
'  s-ral  and  State  agencies,  the  continual 
1  building  up  of  publicly  administered 
Uoresis  thiougb  puivhase,  cycLange. 
iet.-, 

i  $2.immmmm»  Needed  Tearlj. 

j  I  her'  should  he  »  nalional  appro- 
I  priat.lon  of  n<d  less  than  $1  .uuo.uon 
!  yearly  for  co-operation  w  ith  the 
I  .States  in  file  pieeanf.ion.  another! 

,  8 1 .uui'i.odu  yearly  for  forest  re-seareh 
and  investigat.ion.  and  SlOb.u'jn  year- 
1.1  for  forest  planting  with  increases'  . 
up  to  an  Inere.ise  of  .8i,urio.ooii  yearb. 

.\  Irner  Irom  the  Anierie.-iii  Paper  & 
Pulp  .Afsoeiailon  declared  that  tUo 
iore-i..s  of  the  I  niird  States  were  h«- 
iiie  rut  .it  least  four  time-  ar-  rapidl.v 
they  were  being  rcpl.ieed  by  na¬ 
tural  growth  or  aii.ificial  re  for,  .  •  i- 
tion.  ' 

Tlie  AsboclaUon  dcclaied  Uiai  Hie- 
Bill  prnvdded  for  a  df i  lo|>infnt  of  a 
ralioiial  system  of  lo|-i-:  l  layaMoii, 
w  hile  rveessiie  ,-jn-i  conti:  calory  tax¬ 
ation  of  fort.-i  laii'l-  preveiit,.d  tlu- 
bolding  of  forest  or  (-iif-ovor  laud? 
for  siicf c.-.'-ive  growl ii.  ot  linibcr. 


The  Total  Cost 
of  a  Business  Letter 

f  \  Su,i>lni  .  / 

Ac, ireful  .Tua.Iysi.s  ,.f  Hi-  .  -  ..,  |.,■,.|,l,■.  § 

ing  th-  average,  bn.-sin,  ,  -  bit-i  .■^l,,.ns  /  “’'‘neA 

that  tlie  time  th-  avci-.ic,  ,\n-,iti\r  l:ib<-...  ^  ^ 

to  dterate  a  letter  repr'-v'-o' .  — — — XtoirtCHli 

n  c,  ,sl  ,,f . 1  .,  .  '  .  l-rl'  ].•  I  ,  ,  I  I 

fiffieo  ovrrheo'-l  .-i.n.l  « 

supplies..  ..  ..  M.-,  ,  \  r  ,  ,  n. 

Pte-iii-igi  apher'.s  w-ag's  "  .  .,  ■■■•  \ 

Postage . I,-;  .  r-  X  52% 

J'lMiiou;  .and  lbiiel,,pe  s. 

Inakmg .  moi  . 

Best  I’.,, lid  Paprr  ..  i"'.'. -.i.  i  , 

MaKin.g  .a  totnl  c...-|  ,.r  .-a  ,  i .  .  p,  r  p- 1 1 .  , . 

IVhi.l,  figiir'-  ,.-11,  u-  l.ibcii  ;,  .1  .:tfr 

fh'-  eo5t  ,-,f  tim  tiiT'tl  6,, 11, 1  p  ip.  ,-  iriol,  .  tepi-.  ...-nt  p  ..  than  "'T- 
Of  the  entire  rest  llsilli;  li,r  .  Ipap,  ,.|  gi.i,|,  ,-,f  l,,,,,.!  pqpei- 

<-Cllld  he  s.-|ve,-i  M  ..111  I  MU  I,,.  I,,  ,.,v-  p,  ,,„,|  ri-1, 

w-asting  the  .-.lliel  p'le;  t|,r  I.,'.)  ,1 ,,  J ,  1  | ‘ 

eheBp  paper  7 

Th*r-  s  enlv  one  best  l.nn.j — 


SQSlFlElSlFrai  UMElfa 

\  ftbi*  qli  f’oniiTicr^  lal  purpos^B- 

f'T  furty  yeATB  Ihf  stnudam  l»y  nhith  all  ivud  pytKr;  ai  ^  .iudg^d, 

|»\ 

The  Rolland  Paper  Company  Limited 

■  //tfift  grad,'  papvr  ftintvr.  Mnrr  /-X.vg 

WONTnibVt,  —  »  .LN.APA 

ifllls  at  «t.  .Irrenie,  I*«J..  iinil  aiont  Itnllnnil.  r.Q. 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


GUARANTEES 

QUALITY 


EARLY  REPORT  |L.  R.  WILSON  TO 
ON  PULPWOOD  ABITIBI  BOARD 


THIS  SIQ-  GUARANTEES 

WATERMARK  QUALITY 

Howard  Smith  Paper  Mills  Limited 


MONTReAf.. 


rrsf  Oil  w.-M  indicaieil  in  ;i  .statement 
in  tlie  House  of  i'ommon.s  hy  Hon. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


D.  L.  &  W.  Scranton  Co7l 

The  Standard  Anthracite 

Best  for  House  and  Store  Heating.  Also 
ofiered  in  the  smaller  sizes  for  factory 
and  steam«ratsing  purposes. 

Lackawanna  McCrary  Coal  Co.,  limiteii 

213  STi  JAMES  STREET 


rountryisimportedfron.  the  I  .S.  and  ,,  .s,alement  inrii 

Sweden,  but.  it  IS  general  y  reeogniz-  fommis.sion  had  com 

cd  that  the  former  de,,o.=iIs  are  iieai-i  ,  j,, 

ing  exhaustion.  .  .  •  i-rpres<  ntativrs  wore  now  ii 

The  product  i.s  iisod  extens:ic.y  ii,  i„,,„iry. 

the  mannfaeture  of  pulp  and  paper, !  -  „,„jons  submitted  by  H.,n. 

.i..uWa>-  44fAa  filn/'t i*ir n  1  arkiY9ru1i]fl  i  nr  4  *  _ 


!  mbhp.r  tirp-s.  plrctriral  apparatus,  „  “ 
fire-proof  rootincs  and  in  many  other  , 


WATER  POWER  BRANCH 
ISSUE  1923  SUMMARY 


Ifring  in  Findings!  The  adduiun  ef  ),.  it,  TVIbon,  gen-  j 
»essioii  -  ><iw  '  era!  nia.na.ger  of  lb*  .Abitibi  Bower  i  I 
M((iiir.>  in  I’aper  (oinpuii.  l.imiii.l,  was  con-l, 

tirmed  at  a  luectin-:  of  ihc  tuard  of 
(  omm..‘;sion  oii  I"  I'!  Humedlateiy  i 

e  its  report  to  the  !t)IIowinc  the  .nnnual  mreting  and  a 
the  end  of  the  luef  l.ing  wiiieh  aullioiize^l  an 

e-1  in  a  .siatcmeut  ^nf’-f'-'-'C  in  the  dirn-toratc  from  nine 
■ommon.s  hy  Hon.  M'’ j 
is  .stalement  inrii-i  .7lr.  Wil.Miii  .s  long  association  wllh 
mis.sinn  had  coiii-jihe  ermiiian.v,  fii'.st  as  seeretary  and 
in  Canada  and  ! ’Tieire  lately  ns  geiu  rai  iu,iiia.~rr.  ]>e- 
s  were  now  injeuliarly  fits  him  for  a  position  on  the- 
IS  their  inquiry,  i  board  and  a.lsiy  brings  to  the  board  a 
ilimitted  by  Hon.  close  and  intimate  knowleilge  of  the 
the  renlies  of  the  phygieal  and  operating  eondiCon.s  of, 
Mini.si*  r  are  given  herewith:  the  eonn>any.  , 

Hon.  H  H.  Stevens;  Prp.sidenJ  AbsenL  1 

1  Has  the  Koial  (. omini.sston  ou  .  ‘ 

■  1  .nr,-,niPtP,i  its  hearings’  77 hen  the  annual  meeting  convon- 

pulpwood  ‘  .  cd  at  the  head  office  this  week,  there 

2.  Wa’  the  committee,  .luthonz-  d  hnt  n  hsn.tr,,! 


Mills  at  Brauharnoii,  Que. 


Crabtree  Mill*,  Que. 


The  Wabasso  (Cotton 

Company,  Limited 
THREE  RIVERsTI^O. 


'■  '"s-ivstZs  in  New  «  handful  of  share*: 

to  make  inie. '  ^  ^  ^  holders.  Businef-s  transacted  was 

2.  V.  h.at  \pV  A’orl-'*  '  perfunctory  nature,  the  annual  re-j 

m  ttre  ."en  mak  .,  ■ _ i. _  adopted  apd  auiJitors  and 


,  m.ttrc  .'  (port  being  adopted  apd  auiJitors  and 

The  Dommion  7\ater  Power  branch'  i  ivbr'i  fl'vrs  the  Ooi eminent  ex-  re-Iected  without  change.  I 

of  T.he  Dcp'i'rtmcnt  of  the  lutcnor  hap  pf r*  ny  roT*-^'  If  possibly  with  a,  feeling’  ofi 

IsfUf-l  i‘s  annual  report  for  the  fifcca.  Hon.  .  Ir.  KC'ld>.  '•  that  those  sliareholders  pres¬ 
it  nr  ending  March  31,  1723.  This  re-  j.  Tbi^  co.iiiui.‘-?:*on  has  a  "en  ci  -  meeting  learned  of  the  ab-^ 

port  briffly  describes  the  main  lines  denor  iii  aT  paif-'t  ot  Canada,  and  It  prestdem,  and  the 

of  a.^tivity  which  are  purs.ued  hy  that  4=,  rm*  ax])ectod  that  further  piib.lc  yipp,.-,i-pf;ident.  tbi.s  being  the  fir.st  or- 
orranization  in  inve^itigating  the  hearing.^  will  be.  necessary  the  shareholders 

water  resources  of  Canada  and  ad-  2  The  conimissiou  was  .nstructea  ttijisf,  new  Iv-appointed  of- ‘ 

ministering  the  Dominion  water-  to  make  a  complete  inquiry  and  was  It  wa.s  explained  by  \  ictor  E. 

powers.  'expected  to  exercise  Its  own  d.scie-  yjif,.jjp;i_  k.<'.,  wJio  ocupied  the,  chair,' 

The  method  of  co-operation  with:  tion  in  doing  so.  ^le-xander  Smith,  the  president, 

the  proVneial  authorities  in  the  3.  The  chairman,  deputy  chairman  , 

making  of  a  Dominion-wide  sur-  and  secretary  went  to  New  Aork  vice-president,  AV.  A.  Black,  in 

vey  of  the  water  and  water-  formally  to  consult  with  informed  | 

power -re.sources  and  the  scope  of  this  nien  on  statisl’cs  and  other  matters ,  '  meetiu"  also  felt  keenlv  the 
Lrk  during  the  year  under  review  relevant  to  the 


Manufacturers 
also  Spinners 


of  Fine  White  Cottons 
of  Fine  Counts  of  Yarns 


vey  01  Hie  water  anu  waiei-  roimaiiy  lu 

power -re.sources  and  the  scope  of  this  nien  on  statisl’cs  and  other  matters  |  '  -iicn  felt 

work  during  the  year  under  review  relevant  to  the  inquiry,  and  to  check  i  j,i,,pnco  froni  anmu 
.  —  *'„,i  ....  come  opinions  expressed  during!  "  rst  a.ise.nco  nom  aniiu. 


are  outlined ;  tables 


available  and  developed  water  power,  the  inqiiiri' 


in  Canada,  and  the  quantity  of  water¬ 
power  used  in  the  central  station  and 
pulp  and  paper  industries  as  at  Feb¬ 
ruary  f,  1023,  arc  given;  also  a  list 
of  hydro-electric  activities  in  70^2 
and  a  summary  of  the  central  c!ccir;c 
station  industry:  together  wdth  br:ef 
descriptions  of  these  tables  and  other  | 
Information  of  intcivsi.  i 

Sr.WlSH  ATEK.IOE,  fin*!  TONS.  I 


1  •  lim-  '  '  '7^^  Anson,  w  ho  had  presid- 

■  ’4  Before  the  end  of  the  session.  I  'he  company  and  the  Imard 

_ _  I  Finco  incfiptiou  a  a?o  and  who 

•  •  _  i  up  to  the  lime  of  his  <leath  w;is  an! 

KRAFT  PULP  MILL  FOR  actuating  spirit  in  the  company. 

—  A  sulubiy  worded  refoluiion  of  re-' 

uuni.  ffUUU  rnuuuuio  seconded  by  shareholders, 

I  The  Coniinemal  7Vood  Products  of  the  company.  The  board  of  dlrcc- 
!  Company  ot  Illsa.s.  Ontario,  has  pre-  tors  had  already  incorporalc'.!  in  the 
:  pared  plans  for  a  new  power  dam  minutes  of  their  proceedings  a  slmi-, 
that  will  be  required  for  a  kratt  pulp  jaj-  i-osoliition  i 

of  7.7  tons  capacity  that  will  be  erect- - -  -  i 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bmxk.  Note 

Bond  and  Stock  Certificate  Producers 

In 

Canada 

for 

Banks,  Municipalities  and  Corporations 


Head  Oflica 
Ottawa,  Canada 


BranchM  tn 

Montreal,  Toronto,  Halifax  &.  New  York 


Spanish  River  Pulp  k  Paper  .Alillsjed  at  J-llsas.  The  saw-mill  of  thecom- 
during  the  month  of  .M<arch  had  aut  pany  will  double  its  capacity  this  sea- 
average  daily  output  of  678  ton.s  of  j  ^on  in  order  to  provide  material  for 
newsprint,  running  for  days  well  m  the  new  kraft  mill.  I.ast  year  eleven 
excess  of  "db  tons.  The  output  indi-  oottagsis  w  err  uuilt  for  employees  and 
cates  that  the  mills  are  working  tOj  many  more  will  be  erected  thl.s  sum- 


se;f:klng  ri  lfbood  i 

.MiL.iS  IX  .'l.\5IT0B.4.  for  larii^.  pulpwooel  ber+b*  be-j  AIcArthur  interests  hav'o  bann  seek- 

(Fntni  Hip  Miiiiilpeg  Bure.tii  of  The  tween  Ijake  AVinnipeg  and  l.,i.ke.  Man-  ing  additional  limits  on  the  west  sldo 
1  iiiuiK'inI  Times.)  itoba  in  this  province,  accorriiiig  t'v  oH  Igike  AVinnipeg.  la  both  cases, 

AYinnip,"g.  I'he  Seaman  paper  in-  authoritative  Information  h'^rr.  ft  however,  it  is  understood  thst  deals 


terests  o-f  Chicago  have  been  nego- ,  has  also  been  rt  polled  Ihni 


D.  hai^  not  jiet  been  coneummatad. 


MINING  SPECIAUSTS 

MARKET  DESPATCH 

Oiir  experience  covers 

Our  Wedcly  Review  of 

eveiy  mine  rod  every 

Mhiet  and  Mining  is 

prospect  m  the  gdd  and 

accepted  as  (he  stan- 

siw  cBBipa  of  Ontario. 

dard  of  its  dass. 

ARTHUR  L  MOYSEY  &  CO. 

I  B6TAB.  1994. 

LIMITBD 

242  BAY  STREET  -  TORONTO 

PRIVATE  WIRES 

SERVICE 

We  maintain  a  private 
telegraph  vrire  linking 
the  chief  nxnmg  centres 

As  we  have  notfiing  to 
sell  but  serriea.  we  riv« 
it  every  poss3>le  vuue 

with  our  head  ofice. 

that  we  can  devise. 

THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  11.  1924. 


Mines  and  Mining  Securities _ 


^  Air  to  Rouyn  ZinC  ftlld  L^C&cl  III  QucbcC 


I  By  Air  to  Rouyn 

I  i  hP  l,aurpntid«  Air  Sorvloc  Promisiint  Developments  on  Gaspe  Peninsula — 400.Ton  Mill  to 

limited,  announoo  ilbat  they  will  This  Summer  bv  Federal  Zinc  and  Lead  Cwn- 

place  Rmiyn  within  fifty  minutes  Be  InsUlleO^  inis  oumnier  oy 

1  from  the  end  of  steel.  An  air  pany— -Interior  Almost  Unexplored. 

1  .-ervice  will  he  i n an ku rated  on  - — - 

I  May  IRth,  from  Ang-liers  on  the  (Specinl  Correspondent  of  The  Financial  Times.) 

I  t'ana.dian  I’aciflc  Railway  to  _  .  „  ..tiH  Bimiiar  mate. 

i  points  in  Boischatel  and  Rouyn  'X'HB  "prosaic  minerals,  limestone,  shale  tlaj,  sand  ““J.? 

i  Townships  with  Vicker.s-Vikin*  rials,  used  mainly  as  building  materiahs,  comprise  most  of  Q^eM^cs. 

I  machines  to  be  made  in  Montreal,  mineral  output,  as  they  do  of  most  districts  where  coal  Is  no  pre- 

that  will  caro  four  or  five  pas-  dominant  mineral  product.  However,  when  one  thinks  or  tiue^c  s 

I  senders  and  light  haceage.  The  j  mineral  industry  asbestos  comes  to  mind  at  oner,  as  a  iin  que  re.  ce 

!  Laurentide  Air  .Sendee  has  heen  |  and  the  largest  single  item  Ip  the  list  of  mineral  products.  mong 

j  an  active  a.gepcy  In  connection  |  newer  developments,  the  gold  in  the  northwestern  corner  o  e  pr  ce 

]  with  improvements  In  fore.stry  i  bas  almost  monopolized  the  pnhlic  .attention;  xrt  ie  a  very  impor  - 

I  methods  for  several  years  past,  hut  I  ant  move  on  foot  in  the  opposite  corner,  in  Oasnfe. 

I  this  Is  its  first  step  in  connection  jjap  f.pad  Property  in  C.tspe. 

!  with  the  mining  Industrj .  month  ago  .Mr.  .1.  *'  Beidelman  presented  to  the  members  of  the 

'  - - -  Canadian  Institute’  of  Mining  and  Metallurgy  at  their  annual  meeting  in 

Toronto  a  paper  describing  briefly  the  property  of  tho  Federal  ^mc 
IIPAnnmiP  company.  40  miles  north  of  Casrapedia,  In  the  heart  of  the  Oaspd 

HI*  III  1 1 II  iMr  lwlNr\  peninsula..  C<  w  outside  a  limited  clrrlc  within  the  fraternity 

I  IkllU  IL  IfIlIvlaW  have  stopped  to  consider  what  this  means.  The  peninsula,  SO  miles  wide 

.  ..  ""d  120  mllcs  long,  and  soB-glrt  OH  three  hides,  wa.s  one  of  the  first  parts 

I  Ilf  fr|  If  mi^lMl  M  of  Canada  noted  by  the  early  explorers,  but  tt.s  interior  to-day  is  almost 
I  llVri  I  WYIIlllL.ll  an  unknown  land.  Few  travellers  have  crossed  Its  mountainous  back- 

bone,  and  except  for  a  few  acres  In  one  spot,  the  Interior  remains  virtually 

liyFIY  DISPUTE  Expect  Lead  DHring  present  Tear. 

■•■1  bin  I  l#IWl  W  ■  ■■  On  a  small  hill  In  the  centre  of  Gasp6,  Mr.  Beidelman  and  his  asso- 

'  _  eiates  have  developed  a  zinc-lead  mine  which  Is  expected  to  be  turning 

^  1  "TU  .out  pig  lead  before  the  year  Is  out.  Nine  years  of  work  has  resulted  In 

Vote  Appears  About  Inree  to  |  p,.oving  up  well  over  half  a  million  tons  of  ore  averaging  SVr  zlns  ana 
One  For  President  Bache  — ;  4^4,  -ybe  company  has  spent  over  $140,000  on  a  40-mlle  road  to  the 

Attack  by  Canadian,  Buffalo'  property  and  fhi.s  Is  to  be  completed  this  year,  with  the  aid  of  a  $50,000 

and  Rochester  Interests  ^  grant  from  the  Quebec  Crovornment.  ."Machinery  for  an  800-ton  concen- 

and  Koc^ster  *n*e'fes;s  ;  already  on  the  ground  and  will,  be  Installed  duiing  the 

Plans  Por  Ueveloping  Mine  to,  summer;  but  it  will  he  operated  only  at  400  tons  capacity  a  day 

Much  Greater  Depth.  I  at  first. 

-  - -  I  A  smelting  plant  to  turn  out  IS  tons  of  pig  lead  a  day  has  been 

(From  Hie  Toronto  Bureau  of  ordered  and  will  also  be  installed  at  the  mine  during  the  stunmer.  A 
The  Finuiicuil  Times.)  1  ^tne  oxide  plant  will  be  ei-ectcd  later.  The  ore  Is  of  exceptional  purity. 

Toronto.  —  The  annual  lueetins  of  I  so  both  the  pig  lead  and  the  zinc  oxide  will  command  special  prices. 
Dome  Minos,  Limite^l.  was  adjourned  A  caterpillar  tractor  drawing  a  60-ton  load  In  summer  and  100  tons  In 
until  3  1’.  M.  F'rlday.  .\pril  lltJi,  for  winter  will  handle  the  traffic  readily, 
the  counting  of  tho  ballots  foi  the  Breaf  E.xtent  of  Veins  Yet  Tnexplored. 

elecUon  of  directors  for  the  ensuing  (,„t  by  each  and  all  of  the  well-known  geologists  and  en- 

year.  Two  Slates  were  riubmitfed,  gj^gprs  who  have  examined  the  property.  Its  chief  prospecth'c  value  lies, 
one  by  the  present  interests  in  con-  '  blocked  out  by  the  mining  already  done  but  In 

trol.  and  the  other  by  iJie  (,anadian  ,  extent  of  veins  not  .vet  explored.  All  the  information  available 

tommilice  and  the  Rochester  In-  ,.,.aiiy  big  mine,  or  scries  of  mines,  quite  com- 

t<'re.st‘.  coEibmcd.  The  p.’&sent  ^na^  I  famous  .Sullivan  in  British  Columbia,  will  be  developed 


The  current  issue  of 

flibson*s 

^fbrtnightlg 

MiiungReview 


■i  contains  interesting  articles 
I  (Xincerifing  recent  mine  de-  , 
developments  in  tho  j 

j  South  Lorraine  and 
I  Gowganda  Silver  Areas  ! 

I  as  well  as  iip-lo-the-minufe  in. 

'  fortnation  on  Favlle  Irelhe.ttay, 
Dome  Hbies.  Hclutyrc,  I.or- 
i  rain.  Trout  l  ake,  Teck.Hiiglies 
and  numerous  other  .\orfhern  | 
i  Ontario  minln.g  companies.  | 

This  little  p-blicalion,  which  is  j 
I  mailed  free,  tw'lcc  monthly,  ' 

I  will  help  to  keep  .vou  in  touch 
I  with  the  progress  of  develop-  j 

iraent  throughout  the  North.  j 

If  your  name  i.s  not  already  1 
on  our  mailing  list,  write  or  i 
phone,  for  your  ropy,  to-day. 

Homer  LGibson  j 

^  COMFANy  ^ 

Bank  of  Hamilton  Bldcf. 

TOUOWTO  ® 


F.  C.  Sutherland  &  Co. 

Members  Standard  Stork  F.irhaniie 

Hircrt  private  wires  to  New  'N’otk 
Mock  Exchange  and  the  Chicago 
Bo.itd  of  Trade. 

'  C.'orrespondenre  .Sellctted 

King  Edward  lintel  Bldg.,  Toronto 


F.J.  CRAWFORD  &  CO. 

STOCK  BROKERS 

^ffmbrrs  Standard  Sloik  and  Mining  Ecrbaii^e 
McKinnon  Bldg.,  Toronto 
Phone  .\drlni<lr  6703-6. 


GET  THE  NEXT  THREE 

lp.*4iirs  nf  thf  Canadian  AtiTiing 
TiiTir-,«.  y»Mi  Krr'o  and  without 

ohiipatirtn  '»f  any  kind.  Wriif  ('ir- 
c  ulation  licpt  .  inr-ntioning  Finan¬ 
cial  Tim^f* 

CANADIAN  MINING  TIMES 

Diiiiiliilon  iiiiiik  nidg..  Toninto.  t'siiadii 


H.  P.  BELLINGHAM  &  CO. 

Members  .Standard  Stork  I'.trbangc 
A  DEPE.NDABl.f,  SERVICK  IN  MlMNt: 
SE(.(  RiriES 
(.orrrartendenre  .Solicited 

2,4  Melinda  Street,  Toronto 
M.  2717 


Koontz.  Hickey  &Co. 

MIMIVt;  STOfKS 

Our  dally  Bulletin  on  llie  Min¬ 
ing  Market.  stippletnented 
fortnightly  by  onr  I’ublicatlon, 
"The  Mining  Age."  Freo  on 
reque.st. 

Adel.  r>"lin.ft40O. 

Royal  Bank  Illdg.,  TORONTO. 


SATISFACTORY  EXECLTION 

F.  S.  SHORT  &  CO. 

Membcrt  Stiodard  Slock  A  Mining  Eichiogo 

STOCKS— BONDS 

- - AND - 

MINING  SHARES 

ORDERS  EXECITED  OS  ALL  EXCHA.N'tiES 
;IZ0  Bay  Street  Telephone*: 

TOBON'TO  Adelaide  Z814.-2H1S 


BOOM  LEAD-ZINC 
MINES  ON  COAST 


Favorable  Brices  BesiiUing  in  Open¬ 
ing  Fp  of  Old  Properties— Uu- 
precedented  Pro.sperify  Indl- 
rated. 


HEADDOME  MINES 
LIKELY  WINNER 
LIVELY  DISPUTE 

Vote  Appears  About  Three  to  | 


and  Rochester  Interests  —  I 
Plans  For  Developing  Mine  to  i 
Much  Greater  Depth.  j 

(From  Hie  Toronto  Bureau  of  j 
Tli<«  Fiiiiiiicuil  Times.)  | 


until  3  1’.  M.  F'rlday.  .\prii  IHJi,  for 
the  counting  of  tho  ballots  foi  tie 
elecUon  of  dirociors  for  the  ensuing 
year,  'i'w-o  Mates  were  riubmllted. 
one  by  the  present  interests  in  con¬ 
trol.  and  the  other  by  iJie  Canadian 
Cominitice  and  the  FFochester  In- 


(from  file  Vaneoiiver  Bureau  of  Tlie !  t'ominitice  and  th 
Pinnnei.il  Times.)  j  tere.sL'-  combined.  Ti 


I'nusually  favorable  it  would  appear,  will  win|  work  proceeds.  .Meantime  the  work  of  making  and  selling  sale- 

_ 1  . .  .  '  niit  1  li  tf*  ^rrkl  n  rr\  ifJrtnt  TliA  PPPinTl  I  '  »  ...  /s... 


known  mining  aroap  in  province.;  AJes.srs  .Tule.s  S.  Bathe,  S.  M- 
These  mines  are  being  pushed  ahead  j  w  ards,  (Jeorge  f  '.  Miller,  .Mexarider 
a-s  rapidly  as  possible  In  order  that;  Fasken.  T.  R.  Kinu<ane.  Robert  \V. 
the  owners  may  take  advantage  ofi  Foriiwo.^,  Itw'ijjht  B.  J/ce.  Moiion  F 


qulred  What  the  extensions  of  the  veins  downward  and  outward  will 
disrlosc  as  time  goes  on.  only  time  will  tell. 

What  the  operation  of  this  mine  and  smelter  will  mean  to  Gaspd.  as 
well  as  to  the  province,  is  still  a  matter  of  ronjecture.  ft  is  quite  pos- 


rerord  prices  befo«re  any  possible |  Stern  and  Thomas  W.  Finucano,  j  p|^,,p  „„  extensive  mineral  district  will  he  developed  in  the  penin- 

Siump  materializes.  Ft  is  stated  that;  compo.scd  the  old  iKvarri  which  was  sula.  If  so,  its  position  on  the  Atlantic  seaboard  wdll  make  it  a  Wry 


the  prices  will  bo  maintained  for  a  j  again  nominated  for  eleclioti.  important  factor  in  Canada’s  mineral  trade, 

time  owing  to  tho  heavy  world  de-|  'I'ho  opposition  foices  submitted 
ma.iid  for  the.se  metals.  In  addition!  the  following  names  to  the  meeting:  j 

there  is  a  we.ll-formed  belief  t,ha,t  lead!  Home  Smith.  Richard  Soiithain,  I —————— —————————— 

and  zinc  may  acriially  become  scarce.!  ».  CV  .Mcrioskey,  A.  C.  McMastcr,  K.  |  C  <|i  1  000  OOO 

The  latter  is  aceentiiafed  hy  the  fact  'i'll  t)f  Toronto,  George  C.  Miller  I  EiXldlolClOo  Vl  «P  A  ^A/a/V/^VRV/V/ 

that  in  the  la.st  twenty  vWs  no  ne.w!  and  R.  W.  f’oraeroy  of  Buffalo  and  .  PIomF 

properties  ha.ve  been  uncovered.  I  Obeidorf.  Simon  .N.  Stein  and  lO  OlXlCltClS  I  rail  T  Icllll 

narenee  rtmningham.  one  of  the  |  Ernest  C.  WTiRbeck  of  R.ocDp,stcr.  »  j  ly.  D  * 

heat  informed  mining  authorities  Ini  ,\ltacks  of  Opposition-  LwC£lCI'’^l]lC  IxCrlTlCnCS 

the  province  in  authority  for  the  Tminediately  upon  tiie  opening  of  _ _ _  _ 

;  '';"i'hwk  repra-  j  y,  Tancoiiver  Bureau  of  The  Finai.cial  Times.) 

lead  prod urmg  areas  will  see  iinpre-  scnling  the  Rochester  oppeisition 

cedented  prosperity  during  the  pres-  took  tho  floor.  After  reminding  Vancouveir.--.A.  N.  Skill,  local  rep-  made  finm  Tra 


‘MINER.” 


isperity  during  the  pres-  took  tho  floor.  After  reminding  Vancouveir.--.A.  N.  Skill,  local  rep-  made  finm  Trail  on  April  15  to  the 
Several  old  silver-lead  .thaivboldarg  that  ho  had  appeared  resentative  of  the  f’onsoHdated  Min-  Bplsi'ti'i  market,  liossland  ores  will 


properties,  w  ork-ed  .sueres^fully  Coj  In  s^ne  tolo  at,  Uio  provioms  I  j  ,^,3  J  he  e 

Iiears  ago,  when  tlie  di.stricf  was '  year  .s  moetmg  and  voirod  objections  .  .  ,  u  t.  .stead  of  Trail  as  1 

I  known  as  ".Silvery  Slocnn"  on  ac-ittbich  had  not  been  heeded,  Air.  ''  ^ next  eight  month.s  exten-Rj^j,  pj,P,  f 


be  concentrated  at  Kimberley  in- 
.stearl  of  Trail  as  has  heen  the  prac¬ 
tice  for  the  past  few  months.  The 


count  of  its  .silver  values,  are  being  '^I'liboelr  spoke  at  some  length  on  sions  to  the  lead  and  zinc  refineries  Trail  plant  is  handicapped  by  lack 


i‘roprn<='T.  Ono  of  thm-c  t.hp  Lucky  j  lTic  nictho^lR  of  invostinir  of  com-  at  the  company’s  pliant  at  TtuH  woulfl  of  circtric,  iK)wer  in 
.lim.  referred  to  Iasi  week,  I.s  to  be  Pony's  sttrplus  funds  hy  the  present  be  ca.rriod  out  at  an  expenditure  of  big  tonnage  offering.  ' 
operated  by  A.  G.  F.arsen.  an  expert  I  boa i-d;  tlie  fact  that  the  Dome  Mines  .$i.f)oo.non.  The  move  for  the  ship-  dicatinns  that  many 


imwer  in  handling  the 
ffering.  There  are  in- 
af  many  properties 


GETTING  ACTIVE 
I  HERB  LAKE  MINES 


pnietirable  with  the  result  that  100.- 


I,e.ml  llouble  PrcBur  PrFce.  I 

.Mining  turn  <sre  keepin.g  close! 


amoiini  of  cordwood  i.s  being  taken 
out  for  work  in  ronnectlon  with  the 
Bingo  and  Rex  Mines.  A  .stirvey  has 
heen  made  of  pow’er  sites  on  Gra.ss 
River  for  the  Bingo  (Tinipany  and  it 
is  slated  that  a  power  scheme  is  like¬ 
ly  to  be  carried  out. 

The  Mining’  f 'nrporation  has  .sever¬ 
al  rngiiipr-is  on  tho  gronml  ami  sup¬ 
plies  and  marhlnery  ai-e  being  hnr- 


Tho  M.nin,.-  V  sii.ion  niid  stated  he  would  only  oe 

I  IIP  .Mining  (  nrporation  has  .sever-  .  • 

nt  .1,  „  i  ,  Itio  Willing  to  liavp  anothci'  (  an¬ 
al  rnginer'is  on  the  gronml  ami  siin-  ,■  ,  .  u  j  .  u  , 

r-Me.,  ..Mri  „  i  •  1  !  adiaii  director  added  to  the  board, 

plies  and  iiiarhlnerv  ai'e  being  bur-  ,,  ,  .  .  .  » 

•  ,,  .  '  Me  read  a  statement  of  the  com- 

Mfd  in  lot  rnilv  oT>crnfions  on  thp-  •  •  z  z  ..  ..  i  i- 

Ij  mnneiu  '  *  ‘'"oas  >n  ““'ipanys  investments  to  the  meeting 

.p.,,,  ,  ,  :  and  said  that  any  shareholder,  at 

iiiiric  .r,’ fwm  Miejgpiy  time,  could  receive  a  ropy  of 
i-ac  ■'  lailwaj  to  Herb  I-akeijbi.s  upon  roqiiesl.  investments  pur- 

l.as  imni  ovrd  and  a  Erond  hi<rbwa.-  ,  .  _ 


r.  T,  1,  ;  im|3p,y  time,  could  receive  a  ropy  of 

i-ac  lailwaj  to  Herb  Make :  {j,i.s  upon  roquesl.  investments  pur- 

li-iii  ’b'orr  end  a  good  highway  I  phased  at  $],SS.5.fi07  had  a  present 
will  ronnert  the  rail  with  the  naviga-  |  value  of  $1 ,836,324.  : 

Ide  w.-iier  of  Herb  Rake.  A  large!  o  ,  ,, 

number  of  claims  in  the  district  wfli;  ,,,  s  a 

he  worked  this  rear  !  nombiatums  for  the  board  ; 

_ _ _  :  had  been  dosed,  the  meeting  was  ! 

Ml  mi  art.tn'i''ned.  Following  the  ad- j 

TEN  NIIRVFYFR^  FflR  lournmem  H.  B,  DePenrier  gave  a 
IkiY  OUIlYI.ll.no  run  ,  brief  mlk  on  the  physical  condition 

QUEBEC  GOLD  FIELDS  | 


^  .  j  OOO  tons  irtll  romf*  to  tTio  ro;iRT  for  wptcli  on  ih<  tronrl  of  values.! 

1  1  'wilho'ut  poluff  near  Trail.  Durinj:  last  year  The  average  price! 

o  inyv/xoio,!  ontirniT  in  i  AcrorrlinK  toMf.  PklU,  the  4v>nT-  of  leaf!  wns  7.^  cents  hut  in  the  mean- j 

Vestments  I  Puny  is  taking  care  of  eatery  iwnnd  time  it  has  gradually  risen  tmtil  aj 

Igewster  iv  F  Ross  n,Ki ' f’te  up  to  its  capacity  In  every  pro-  prh's  of  nearly  nine  eenls  is  being  I 
avior  spoke  ill  support'  of ’'7"  and  trnly  Paid.  F-or  the  ten  yeara  beTore  lie 

t  iiciinceinent  where  necessary  is  the  metal  being  war.  the  average  figure  wras  4.6, 

side'iit  F  K  Bache  r- i  "'ben  the  rents.  One  leading  authority  stat-j 

Vtions  'ndsed  by  the  ouiio-  l"'eposed  plant  extensions  are  carried  ed  recently  that  he  would  not  besinr-| 
stated  he  would  onlv  oe  *''d.  it  is  expected  that  conditions  in  prised  to  see  lead  equal  the  mark  for 
ig'  to  liave  another  (  an-  '  I'WrtDce.  due  to  lack  of  adequate  copper  before  long  if  the  present  de- 
'ctor  added  to  the  board  '  facilities,  will  he  relieved  mand  is  maintained,  and  copper  con- 

a  statement  of  the  coin- ' according  to  local  tiniics  to  weaken. 

rcstinents  to  the  meet  ing  |  ""d"  be  need  of  Zinc  also  I.s  a  paying  proposition, 

that  anv  shareholder  am’’  smelter  in  Vancouver  to  provide  The  present  price  is  6.3d.  which  coni- 
could  receive  a  ropy  of  | facilities  for  handling  all  purrs  w  ith  a  .5.6  cent  average  for  ihe  j 
vemiest  tn vestments  nnr-  Lt  c.  ores  irtthln  the  province.  ten  .vears  immediately  preceding  the 

$Twr!.’607  rad  r  present  I  "'bon  the  first,  shipment  of  ore  is  war.  ' 


Announcement  •• 


WILL  RUSH  NEW  I  j  Premier  Mining  Co. 

ROAD  TO  LORRAIN  $2,135,019 


said  that  during  the  first  three  Cobalt, -Ilie  Provincial  Govern- 
nionths  of  this  year  150,000  tons  of  moni  is  planning  to  push  with  vigor 


During  the  year  ended  December  : 
31,  1033.  the  Premier  Gold  Mining! 
Company,  Limited,  milled  145.66.5  j 
tons  of  ore  and  recovered  117.204  i 


I  Qiiohec.  Oil  account  of  the  Iapgel«';;!ba'J  been  milled,  and  over  $1,000,-  the  new  South  Lorrain  branch  of  the 

number  of  claims  that  are  being  Alak-  ’’told  produced.  Mining  con-  m  v  n  ooit  i  j  .v,  .  .i,  i  ^  »‘drovercd  11(.204 

ed  in  the  goiemeids^,^^^  bad  not  changed  In  any  im-  ’be  ounces  of  gold  and  2,746.55J  ounces  , 

parlies  of  .siine.vers  are  now  being ' I’air  amount  of  onning  field  nia.y  he  linked  iiphf  silver  valued  at  approximately, 


Ask  us  for 
Information 


Write  to 

MOUNT  CO.  LIMITED 

4  Hospital  St. 
Montreal 


WIGWAM 


SII,VKR  MINK 


Stobie,  Forlong  &  Co. 

announce  the  removal 
of  their  offices  from  10 
King  Street  East,  to  the 

2nd  Floor,  Reford  Bldg. 

BAY  &  WELLINGTON  STREETS 

where  improved  facil¬ 
ities  will  enable  them 
to  better  serve  the  in¬ 
terests  of  their  clients. 


APRIL  8th,  1924 


TORONTO 


WB  BBQ  TO  ANNOUNCE 


THAT  Wl  HAVI  INTIRID  INTO  PARTI 
UNOIR  THI  FIRM  NAMR  OF 


D.  M.  GILPIN  &  COMPANY 

MEMBRRR  OF 

•TANDARD  RTOOK  AND  MINING  eXOHANOE 
WITH  OFFIORR  AT 

297  BAY  STREET,  TORONTO,  CANADA 


W.  T.  OHAMBRRS 
D.  M.  GILPIN 


TKLRPHONEi 
MAIN  4774 


PERCY  LUSCOMBE  &  CO.  LIMITED 

MINING  STOCKS 

BOUGHT  —  SOLD - QUOTED 

.„r6223  55  ST.  FRANCOIS  XAVIER  ST. 

1  7349  MONTREAL 


The  Latest  Issue  of 

The  Mining  News's 

contains  lnform.i.tjon  which  casts  a  light  on  the 
the  possible  fiitnrn  of  such  .stocks  as; 


(APITOL 

EVERITT 


mining  man.  who  will  not  only  mlne.^Dlce  in  Now  York  was  located  in  ping  of  concentrates  over  the  docks  throughout  the  Kootenays.  now  being 
for  silver-lead,  hut  also  zinc  on  t.hoj^Iio  offices  of  the  .1.  S.  Bache  Font-  of  the  Xnrtbern  Pacific  Railway  at  developed,  are  Hkely  to  join  the  list 
[lower  l<^v4>lfl.  'p3ny»  ttUd  tUo  holding  of  the  oCtices  Xew  AVostminster,  afi  reported  in  The  of  .'ihlpprrs  in  tho  tieai’  future  and 

'  I  president  and  troasurar  by  Uio  Financial  Times  last  week,  is  only  thus  add  to  the  volume  of  ores  which 

ATTTI&IA  A  OTIlf r  j  one  man.  temporary.  .Mr.  Skill  a.sserted.  to  take  the  Trail  smelter  must  handle. 

|l r  I  ||N|r  III.  I  ly r  I  Dome  Smith  was  next  to  take  the  output  of  the  Sullivan  As  a  means  of  helping  out  the 

MIA- 1  illiu  nwilWb  the  floor  and  exphuiird  that  the  situation,  the  We.sf  Kootenay 

n|  A|/r  iJIAirO  fonned  Ip^  eo,„jns:  j.jpbt  .and  Power  Poinpany.  a  .=uhsi-  . 

I  IflljRrX  4i'oubie  but  to  correct,  what  ,be  niine  have  heen  put  through  diary  of  the  Con.soliiiated.  is  reqiiest- 

W  j-ouble  •was  being  founo  with  tlie  concentrator  later,  these  mutate  Ing  the  provincial  government  to  al-l 
.„  ~  present  rnana.geinen't  ol  Dome  at  fairs,  separated  have  gone  through  the  re-  low  the  company  to  use  part  of  Die 

Arraiigcmenfs  For  Beveloping  F-.mer  ^nuthn  objections  were  ainng  to  the  increased  out  Kootenav  F^ke  for  .storage  pnntoses. 

Icr  Fl.ngo  Mines-^Early  Opera.  '  ,  Put  ibia  practice  has  Fieen  found  im-  Le.nd  Poiible  I’re-Bar  Price.  I 

(mils  on  Bex  Properly/  ,  ."n ^ pnieticable  with  the  result  that  100.-  Mining  men  arc  keppin.g  close | 

\\  iiinitieg.— The  Herb  Lake  Mining'  fomm  ee  f  es  ifi  '  <-s  a  pio  tons  will  come  to  the  coast  for  'vatcli  on  th(  trend  of  rae»ai  values.! 

Camp  in  Northern  Manitoba  is  be- '  ®  e.xport  without  going  near  Trail.  During  last  year  the  average  price  | 

coming  eery  active  and  a  largo  According  to  Mr.  Skill,  the  .'em-  of  lead  was  7.3  cents  hut  in  the  niean- 

aniouni  of  cordwood  is  being  ’a-ken  investments  I  pany  is  taking  care  of  eatery  fwiind  time  it  has  gradually  risen  ppDI  P! 

out  for  work  in  connection  with  the!  „  nrifip-ewiier  \v  i”  Pr.ss  .nu  I  nf  ore  up  to  its  capacity  In  every  pro-  prii'e  of  nearly  nine  cents  is  being  I 

Bingo  and  Rex  Mines.  A  .survey  has!  Tavlo'r  snoko  in'  siiniiort'  of ' ^be  plant  possesses,  and  only  paid.  For  the  ten  years  before  the, 

been  made  oi  power  sites  on  Gra.ss  ..  .  •  ‘J  ^  ,  ‘  where  necessary  Is  the  metal  being  -war.  the  average  figure  wms  4.6' 

River  for  tlic  Bingo  (Ninipany  and  it,  -i  >  c  „rpslde'iii  r  V  Pa'che  .,„u,vrr- ;  *^biishcd  in  foreign  marketa.  tVhen  the  rents.  One  leading  authority  stal-| 

is  slated  that  a  power  scheme  is  like-,  the  que.sl ions  ndseci  by  the  o’qu)-  I’foposcd  plant  extensions  are  carried  ed  recently  that  he  would  not  besiir-j 


OL  r\Ji.  M)RR\IN  (MFTON 

TT  LORBALN  CONS.  I>,\KF.S1IH:  I  OKE. 

A  rnpv  Ufadly,  with  no  oh/igarion^ 

F.  G.  OKE  &  COMPANY 

Members  Standard  Stock  Exchange 

34  KING  ST.  EAST  -  TORONTO. 

Telephone  Main  444a-I 


Right  from  the  Mines 

Latest  Xews  of  Xorthern  Mine 
Development.  Published  weekly. 

THF  MINING  ALTUOKITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 

$2.  a  Y  ear  in  Canada.  -  $2.50  a  year  in  I'nitcd  States. 


ASBESTOS  MINES 

LIMITED 

MINB  AT  EAST  BROUGHTON,  QUE 

Asbestos  Cements,  and  Asbestozvall 
for  Plaster  a  Specialty 


HEAD  OFFICE: 

JACOBS  BUILDING  -  MONTREAL 


Branch  Offices: 


Hamburg 


n\ohl  di'.nutes  to  tn’ah’e  ndJiHLl'i !  bl'- flpFonclcr  pdded  that  he  had  not  'f'''-’’*  ‘‘l^fbt  miles  done  .and  the  road-  6''’5  in  the  previous  year.  Admiaie- 

siirvertn''  which  would  Vike  the  fnem  '  bf'f'O  able  to  find  the  ore  body  yet  ''Pady  for  steel  on  August  1.  Dation,  taxes,  depreciation  and  de- 1 

survejnn.g  wnicn  noum  la.Re  the  torm .  _ i_j.  w-him  ts.,  _ _ _  i:.,.  ....  n  n  et  nn  tnr.ir  •uie  .>•>■>  »oo'>  . 


FRED  M.  FISHER 

MKMBKR 

STANDABO  STOCK  AND  MINING 
KXCHAN(;K 

Information  given  on  any 
listed  or  unlisted  stock. 


Six  Jordan  St., 'rORONTO  j 


of  vnh-dTvldin"^  the  townsiiinc  int.i  *bat  was  indicated  by  the  drill  holo,  "'bile  the  remainder  of  line  up  to  12  ^ffok  S1.3u2,233,  leaving  $832,- 

sniTllpr  ^  would  have  to  do  considerable  to  l>e  ready  for  steel  on  Sep-  avnilable  for  dividends.  Dlvl- 

_ '  _  I  more  work  actually  to  find  It.  He  iPniber  1st.  The  premier  has  given  npnds  and  capital  returns  amounting  , 

aaiaiiam  ■  a  via*,  reported  that  tlie  shaft  would  bo  instructions  to  the  railway  coniinis-  (o  •$1.‘3S.(>00  were  paid  during  the! 

MINING  LEGISLATIflN  punk  below  the  .1,400  f(X)t  level,  so  Pion  that  the.  construction  of  the  line  .'Pa'"  flod  the  sum  of  $906,215  was! 

that  operations  could  be  carried  on  's  to  be  expedited.  Already  a  crow  tran.sferrerl  fiom  reserve  set  up  for; 

PRlIl/INPr  flF  flMT ADin  I  in  a  more  extensive  way  on  the  th-ir-  f>f  engineers  and  assistants  hav-e  oie  depletion  and  depredation  to; 

■  ■'wtlllUI.  Ul  Um  I  niilU  I  tcenth  level  as  well  aa  permitting  started  work  staking  out  the  right  of  "'pp'-  ’bis.  ^  | 

work  at  greater  depth.  vvay.  .  Dn  (.ecember  31  mining  property,! 


A  XX  xvT**-,  A  B  a  —  "iiii  iiic  uiianii  duiiiurii lei 

expected  that  co-opera 
M  A.)  tlon  would  be  given  after  the  pass 

cowsri/TiiVG  MINING  GKOLiOcnsT  of  the  bill  to  put  its  provision! 

A.ND  enginekb.  Into  effect. 

Examinations,  reports,  etc.  Pecond  reading  was  also  given  U 

Exploration  and  mining  programs.  nQn  Mr  Nlcklea  FilH  rAUHattno  th, 

.Milling  and  mill  conatructlon,  “V 

IUM,«t^04,  Power  Bldg..  XBwtre-l,  One.  mining  lands  that  had  beei 

Pbone  Main  6212.  forfeited  and  Buhsequently  restaked.  I  Tdlning  Camps 


PRnVlNlF  fir  flNTflDin  I ^  ^be  th-ir-  of  engineers  and  assistants  hav-e 

■  ■'wflllul.  Ul  Uli  I  niilU  ;  tcenth  level  as  well  as  permitting  started  work  staking  out  the  right  of 
- -  I  work  at  greater  depth.  way. 

Toronto. -.Second  reading  has  been  ,  -  -  The  (  obalt  .Niiggd  stales  that  the 

given  to  Hon.  ("has.  .McCrea  e  bill  to  ■  Mrui  UlMiyP  CIPM  announcement  of  the  construction  of 

establish  a  mining  court  of  Ontario,  mLYT  ITIIninU  riniTI  the  road  has  resulted  in  increa.scd 

which  will  be  a  eourt  of  record  pre-  rnDMCFI  IM  TROnUTn  the  South  l.orrain  field, 

sided  over  by  a  judge  and  will  deal  rllnlYlLU  111  I  UKUIll  U  and  it  Is  said  that  the  Mining  Corpor- 
wlih  matters  arising  under  the  Min- !  _  at  ion  is  now  planning  a  much  more 

♦ho  indL  '  {Freni  the  Torente  Bureau  of  eMensive  program  for  its  Cobalt 

the  judge  shall  have  the  same  powers  ,  ,|'l,p  I’inanpial  Times.)  phin.  The  construction  of  the  new 

as  a  judge  of  a  Superior  ('onrt  sit- 1  loronto.  IV.  '1'.  chambers,  line  will,  therefoi-e,  be  of  great  value 

.  f  I  member  Standard  Stock  Kxchange  ’n  the  old  s-llver  centre  and  .a  re¬ 
stated  that  the  matter  had  been  dis- j  Qilpin.  widely  known  in  '’'al  of  its  old  prosperity  is  antici- 

cussed  with  the  Ottawa  authopHlea  |  circles,  have  opened  offices  bated.  The  Old-Timer.s'  iTiiniou.  this 

and  It  was  expected  that  co-opera-  under  the  name  of  D.  M.  Gilpin  Com-  i^nmmer.  will  have  cause  for  more 

tlon  would  be  given  after  the  pass-  pany  at  297  Bay  Street,  Toronto.  Mr.  than  tho  expected  julillatlon."' 

ing  of  the  bill  to  put  its  provisions  chambers  is  one  of  the  oldest  mem-  _ 

Into  effect.  ,  hers  of  tho  Standard  Stock  Exchan-  .  .....  ....... 


Asbestos  Rate 
Continues  at  2>i2% 


and  depredation  to ' 


Tho  (  obalt  .Nnggd  stales  that  the  depredation  toraUin” 

announcement  of  the  construction  of  786,831  were  carriU  in  the  b^Lnce 
the  road  has  resulted  m  increa.sed  3,  ,i,27I.  Investments  hi 

activiiy  in  tho  South  l.orrain  liela,  ti  silver  xtmoc  “ 


donric  onu  i  'properties  in  Nort-hern  Ontano  and 

to  81 'ts  uou^  returns  amounting  AoKpefo^  RiltP  '.Northwestern  Quebec.  During  ihe 

vpal'  ivare  production  o#  the 

transferred  iVn”*™  $•  (>5,215  was  CxOnfinilPS  Ht  j  compiuij’  amounted  to  $4(),000.000  and 

ore  I^OUtinUeS  at  or  $:6,(.>(H>,000  wera  paid 

meet  this  dcpiedatlon  *0 :  .  lout.  The  policy  of  the  compa.ny  waa 

On  December  31  mininir  nmnertv  '  Quebec.— The  rate  of  royalty  onja  cautious  one  and  little  was  done 
buildings  and  equipment  losrden’M  asbestos  taken  from  the  mines  of  the  |  in  the  w^ay  of  securing  new  mines. 

;?7S6  .M  I  ,  "’"“r  “  i"*, 

sheet  at  $5  11  “  i  ,*  balance  |  cent,  of  the  value  of  the  product  ac-  ;  $i.od0,uo0  or  so  per  annum 

B  C  SMvor  Vl'lnes  sh.r*'  “  coiding  to  an  item  in  thi^  current  is-  assured  for  a  Dine  at  lea.st.  it 

. •‘'bares  stood  at  sue  of  the  Official  Gazette,  this  hav-  ,  ,v,.,  ^ 


1  mining  property,! 


(From  the  Toronto  Bureau  of  eMonsove  program  for  its  Cobalt 
The  l  iimncial  Times.)  phin.  The  construction  of  the  new 

loronto.  W.  T.  chambers,  bnc  "iH.  therefoi-c,  be  of  great  value 

member  Standard  Stock  Kxchange  ’be  old  silver  centre  and  n  rc- 
and  D.  IM.  Gilpin,  widely  known  in  '"’'al  of  its  old  prosperity  is  antici- 
niinbig  circles,  have  opened  offices  bated.  The  Old-Timers'  reunion,  this 
under  the  name  of  D.  M.  Gilpin  Com-  i^nmmcr.  will  have  cause  for  more 


Second  reading  was  also  given  to  ge,  having  been  an  active  member 
Hon.  Mr.  Nickle's  bill  validating  the  [  for  over  22  years.  Mr.  Gilpin  has 


p.:in.  Tne  construction  of  the  new  liquidation,  accounts  collecUble  and  tablishedbv  the  Government  as 
line.  will,  therefoi-c,  be  of  great  value  po.sh  were  $1,090  617  tablisnen  d>  me  uoreiumem  a.s^ut 

to  the  old  silver  centre  and  .a  rc-  _ _ _ _ _ _  effective  Horn  January  1,  19--,  o  , 

rival  of  its  old  prosperity  is  antici-  ,  January  1,  19-4. _ 1  MO. 

Pitted.  The  Old-Timers'  reunion,  this  H0LL1M«IK  LITIO.4TI0>'.  |  -j-^ 

Slimmer,  will  have  cause  for  more  Timmins.  —  The  litigation  between  NIPKCINH  RFAPUFQ 
than  the  expected  julxllation.  '  ^y,p  Hollinger  Consolidated  and  the  IlLflUiltw  |  w-hei 

-  .Northern  Caniida  Power  Company  HIIT  IN  NFW  FIFI  11^  ' 

Vi-'iV  iwnv  xiivF  AT  xviRivt  probably  be  heard  by  the  PrH-v  UU  I  111  ntfi  riLtUU  capa 

AKH  IRON  MINE  .41  H.VBANA. 

The  third  iron  ore  mine  has  heen  ca.se  has  to  do  with  a  claim  for  neaj-ly  Cobalt.  —  The  .Nipissing  Mining  pany 


»i  -  /2  pvi  viui.  w  pany  may  be  greatly  prolonged. 

bli.«hed  by  the  Government  as  be- ' 
g  effective  from  January  1,  1922,  to 

nuary  L  1924.  {  MONO  YirKEL  NEIV  C.APAf  ITT. 

I  The  Mond  Nickel  Company  staff 
iPI^QINR  RFAPHF^  ^  IncTcased  to  nearly  1,290  men. 

inooiliu  ntftulitu  iw-hen  a  third  furnace  was  blown  in, 

nilT  IM  MFW  FIFI  IIQ  !si''ing  so  per  cent,  higher  production 
UU  I  111  nCfl  ritliUw  capacity.  tVith  the  exception  of  a 

-  I  short  time  during  tho  war  the  cora- 

Cobalt.  —  The  .Nipissing  Mining; pany  will  now  be  operating  to  con- 


^bat  had  been  spent  many  years  in  the  Northern  put  into  operation  recently  at  Wa-  $3,000,000  damages  from  the  power  Comjiajiy  is  taking  an  active  inter- j  tlnuoua  three-furnace  capacity  for 


bana.  Newfoundland. 


jest  In  pLTot’ing  up  a  number  of  now  j  the  first  time  in  its  history. 


✓ 
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MINING  MARKET 


To.'or.to  '.lining  Mrrkot  Trtnst'-tiors  Tor  Week  Endins  April  8th, 

Sapplitu  by  foriciiK  A  t  o.,  Toronto. 

iPiI4  I'rico  ranirf'  hint 

High  I,('W  STOCKS  Share  sales  Open  High  I,o\v  Clos?  Chang: 

6S  4fi  Argonaut .  ^5.  ~  *, 

r  ,8*4  Baldwin  .  bi.OPO  3  a  4  ,  3*4  3»*  —  '1 

RH  4  Beatty.  xR  .  J-hh;'  4  4  4'v  4'j 

4  2*4  Rights  on  Beatty .  4,800  3:<,  .I’s  3',  3!j 

)6!la  !•  Bidgood  Con .  I4.,00  10  10  P«4  10 

6  3*4  Buckingham .  S.Wn  4  t  4  4  . .  . 

lOJj  I'j  Clifton  . .  h'hoO  I!)’-,  10!..  IT'a  —  2 

7  4  Columbus  Kirkland  48...0O  H**  ,■<,  (1  1  +  h 

.12  21'..  Con.  \Ve.st  Dome  Lake  .  151.100  23  2fi  22'4  eo'a  +  2'; 

JO  14  Davidson  Cons.  C.,  Rts  .  1.000  15  15  15 

20  80  IT  40  Dome  Mines.  Ltd.  ..  ..  .  ’iJ"’  '*0”  ‘J.;®  ^ 

RUs  20  C.oldale  21.0M  2U»  20?4  21 

10  f.L  Hatli"  .  47.700  7*.  "*4  71-4  >’4  -*■  ' 

12  75  11  10  Hollinger .  2.SK5  12  15.  12  30  12  05  12  25  -  10 

0  5',  Hunton  Kirkland  .  ’  12:.;  tat  ” 

87  17' a  Indian  .  1.200  1?  Ifli  1* 

Isti  Ket;;*'*'’'’  lo.'oSJ  o  k  5  o 

28  ’  IS'i  Kirkland  Lake  .  15.200  19  2lW  10  lO'n  -r 

a  S  Ifi  1  ak<>  Shor^  .  3  3  90  8  <h  3  82  —  in 

18®60  lo’hO  Mclmyre  .  . .  '  Vt,®  loW  V"  ’V*’  - 

24  lO'j  Moneta  10,^00  204,  20*.,  -0  ..0  : 

28'.,  8  Montreal-Dntano .  '5'"22  oV  o2  ’  nk 

45  32  Newrav  .  ?.098  33  ,  31  32  32  -I. 

I2hl  7  Tore.  Crown  '.OWJ  '  S  '  H  ‘  '  : 

1544  ID',  Priwton  East  Dome .  4.000  11*4  1-  11  H's  “  » 

51J  8r>  Porr.  I>av.  C'om  .  ‘09  4.>  3>  8S 

GO  33  Porf.  I>i»v.  Pfd  . kW  10  35  35  -10 

134  1  15  Twk-HuKhrs  .  M**  ^  I?  * 

8  A^j  Thompson  Kmt  .  ...V?rtA  #;ftu  fifi  ^  aa^  aa  '  i 

T5  02k  Toujrh-Otkr^  Burnsuip  ,  11J..J00  nnk  Jl'k  06  * 

23’4>  10  Vickers  .  -  •  I.OOO  18  l'<  lb  -an  —  w 

110  1*5  \lpopd  .  28,441  1  15,  I  K  115  I  18  _  1 

4k  2*4  Wasapika  Con  .  ,  .  .a  4-  «  •>  *.  4  *  4  ^ 

7U  4  Wenttree . .  ...  6.000  4*4  4^s  4k  4k 

S  20*  2  To  >\  right-Hargrraves .  476  2  85  3  00  2  8.5  2  90  -r  .0; 

34*.,  -22  Bra'vtT  Consolidated .  18.500  22*,  24  221,  23  J 

55  41  Canadian  Lorram  .  i^-In  ii  In  ioi^  -r  i 

IV^  ^0  Ca^Rol"'^"^'’'’"""' •.•.••;:  Is.'ooo  35  3?  35^  38  .*  ! 

"  *5  "05  Conagas'  .  .  «05  2  10  2  1.5  2  10  2  10 

'iS  ‘f  V 

.>Q  „  10  1  a  UoMp  9,1&0  lb  li  13  l»  -  i 

21  13k  l-orrain  ('on  .  1*0-^  i 1  ^o-  1  ”  in 

\i?4  \\’irKt.T>rsi;*aVe--\\V  l«^^  1'  ^4“  u’  " 

3.!>8  3  08  Mining  Corp.  of  Canada.  3,900  3  40  3  45  3  38  3  38  —  02 

lu  'i*.  "f,  "f 

11  '  7  I’ctcrson  Lake .  or  nV'  oc  or  * 

i".  ■'  "7  -rreThewrev  .  i!.  38.500  14’i  15  13‘,  14  -  > 

26  li',  WouUufeV  35.«50  22',  21',  22  24',  ^2 


Tuesday 


Friday  |  Saturday 


Monday 


I  Wednesday  i  Thursday 


Asked 


MAVYCOT 

CIGARETTES 


Abitibi  P.  &  P.  Co . i 

Asbestos  Corp.,  pref . 

Atlantic  Sugar  . 

Do.,  pref  . 

Bell  Telephone . 

Brazilian  T.  L.  &  P . I 

Brompton  . | 

B.  C.  Fishing  . j 

B.  E.  Steel  . I 

Do.,  1st  pref . j 

Do..  2nd  pref  . 1 

Can.  Car  &  Foundry . i 

Do.,  pref . 1 

Canada  Cement  Co . I 

Do.,  pref . ' 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Gen.  Electric,  pref. 
Can.  Steamship  Lines.  .  . 

Do.,  pref  . 

Can.  Ind.  .Alcohol .  j 

Can.  Woollens . i 

Do.,  pref . j 

C.  C.  Cottons,  pref . i 

C.  C.  Sugar . | 

Do.,  pref . 

Can.  Iron  Fdries,  pref.  .  . .  | 
Carriage  Factories,  pref 
Con.  Mining  &  Smelting. . , 

Detroit  United  Ry . 

Pominion  Bridge . 

Dominion  Canners . 

Dominion  Glass,  com .... 
Dom.  Steel  Corp.,  pref. . .  | 

Dominion  Textile . 

Do.,  pref  . 

Goodwins  Pref. . 

Goodyear,  pref . 

Howard  Smith . 

Do.,  pref  . 

Illinois  Traction . | 

Lake  of  the  W'oods  Milling! 

pref. .  . 

Laurentide . 

Lyall  Construction  Co. .  . . 

Mackay . . 

Mont.  Cottons  Co.,  pref. .  | 
Montreal  Power  Cons....i 

Mont.  Telegraph . . 

Nat.  Breweries . i 

Penmans  Ltd . . 

Do.,  pref . I 

Price  Bros . j 

Quebec  Power . i 

Shawinigan  . 

Sherwin  William,  pref . . . . 

So.  Can.  Power . 

Spanish  River . 

Do.,  pref . 

Steel  of  Canada . 

Do.,  pref . 

St.  Lawrence  Flour . 

St.  Maurice  Paper . 

St.  Maurice  Power . 

Toronto  R5' . 

Tucketts  Tobacco,  pref.. . 

Twin  City . 

Winnipeg  Ry . 

Do.,  pref . . 

*Ex.  dividend. 


^/O  for  ISt 

1.20  " 

'5  ^nd  in  tins  of 
SOsndlOO 


More  sold  ^ 
than  all  other  brands 
combined 


BcautiMhi  Cool  and 
Sweet  Smoking^ 


Standard  Oil  Stocks. 


Toronto  Stocks, 


New  York  Curb  Prices. 


in  I  hi  Y  RAIIAl  VV  liAKMXi.S. 

f  W  \ni,4N  PA<  IFM  RV. 

1'iJI  1923  In.-. 


1—  .\nglo.  Amrrican  . , , , 

2 —  Atlantic  Rfg.  Com.. 
8— Atlantic  Kfg.  prof  . . , 
4~Buck  Eye  Pipe  Line. , 
B— 'Eureka  Pipe  Line .  . ,  • 

6 — III.  Pipe  Line  . . 

7 '-imperial  Oil  . 

8— Ina.  Pipe  Line  . 

8— International  Pete.., 

jO — National  Transit  , . 
Y.  Transit 

l2 — Northern  Pipe  Line  . 

18—Ohio  Oil  . 

l4 — Prairie  Oil  A:  Gas  . 
16— Prairie  Pipe  Line 
16 — Southern  Pipe  Line.  .. 
— South.  Penn.  Oil  . , , . 

18 —  Stand.  Oil  of  <'al  , . . , 

19—  Do.,  Ind  . 

oO —  Do.,  N.,I.,  Com  .  , , , 

21 —  Do..  N.T.  pref  ... 

22—  Do.,N.V . 

08— Vnion  Tank  ('ar  ('om 
24—  Do.,  pref  . 

5— Vacuum  Oil . . 


Opcninc  prices  furnished  by  Jenks.  (Iwynne  < 
Bid.  .\sk. 

.5nclo-.\meri  canOil 

Hnlish-.Amcrican  Tob .  22  22 

C«*ntrifu^al  .  .  2H  ‘.'8 

Delaware  Coal .  8K  ‘lo 

Cion  Alden  . .  HH  ,'<K 

tioodyear  Tire  Tube . 

(iulf  Oil  (‘orporalion .  58^4 

Imperial  Oil  .  lOR  loi, 

Inter.  Petr»>leum  .  I9'‘g  l!‘ 

Mountain  Producer^*.  . .  IH  is 

Mutual  Oil  .  lOs  11 

New  Bradford  .  . . .5  •' 

Peerless  Truek  M.,* .  19  21 

Ponmock  Oil  . * .  It'w  11 

Prairie  Oil  . 236  237 

Kadio  Corporation  . . .  4  4 

Salt  Creek  ('ons .  8''J  9 

Sait  (’reek  T’rod  .  2.3  23 

S.O..<»fInd .  60k  6! 

S.O.  ofN.V . . .  41  41 

Vacuum  Oil  .  6.3  6.3 

•^Kx.  Dividend. 


Trnda'  sc  nd.np 

Mar.  31  4.t9ti.Oi>A  1.313,000 

.lan.ltoMar.31  10. 202.000  .36.761,000  .3 

4  ANADIAN  NATIONAL  RVS. 
1921  1923 


1  >o..  pref . ,  , 
At .  Sugar 
I  >o. ,  pref . ,  . 
Barcelona .... 
Bell  Tele.  .... 
Bird.  pref. ... 
Brazilian  .  .  ». . 
Brompton .... 
B.  (\  Fish  ... 
B.  Emp.  St. 
Do.,  let  pref 
Do.,  2nd  pro 
Burt ,  F.  N.  .  . 
(  an.  Bread .  ,, 
Do.,  pref , ,  , 
('an.  (*ar  .. 

Do.,  pref .  ,  , 
Can.  ('em  .  .. 

Do.,  pref. .  . 
('an.  St.  Ln,. , 
Do.,  pref.  ,  . 
S.  C.  Elec  , 

I  )o.,  pref. .  , 


Ten  davp  ending 
Mar.  31  ..  6.41 

.Tan.!  to  Mar. 31  .56.78‘. 


I  Saw  It  In 

(^hc  fttiancfal  ^tmrs 

M«ntro«l  CANADA  Toronto 


An  Essential  in  Business 
A  Necessity  to  Most 
Families 

AMONG  the  greatest 


Can.  Sait . 

C.  Dairy.  . .  .. 
Do.,  pref.  •  , 

('on.  Stnel,  .. , 

<  'onfi.  (lax  .  •  •• 
Davies  W,  ,  ,  , 
Det .  Unit  .  .  •  •  , 
1  >om.  ( 'an  , ,, 
Do.,  pief ,  .  ,, 
Dom.  (  oal .  . , . 

D.  Iron,  pref  . 

r>  Had  .  pref . . 
I  »om.  Stcf  l . . , 
D.  Stores . 

Do..  A.,  pref 

I  )oTn.  Tel . 

I  >ul  Supr .  .  ,  ,  , 
Last  Thea  . , 

I  >f).,  pref.  •  * 
Ford  Mot  .  •  • 
(ioodyear  T.  . , 
111.  Trac.  pref . 
Int.  MI.  1  pref. 

K.  Hotel. , , 

L.  Woods .  .  , , , 
Do.,  pref. .  , 

l.aurent . . 

Mackay . 

Do.,  pref.  . , 
Maple  Lf .  , , ,, 
Do.,  pref,  ,  , 
K.  S.  Steel  .  .. 
Pac.  Burl  .  ,  • , 
Do.,  pref .  .  , 
Penmans  ... 

Do.,  pref  .  , 
P.  H(»pc  S  . .  , 
Do.,  prof. ,  , 


Montreal  Unlisted  Market 

Furnished  by  Balfour.  WTiite  &  Co. 


(FunUabed  by  Shearfon-HasuolU  4  Oa> 

April  4. 1924  April  9, 192 f 

Close  Close  Net  Chan  ge 


Alabama  Traction,  ('emmon  . . 
Alberta  Pacific  Grain  7'  q  pref.. 

Do.,  Common . 

Aoirlin  Norcrofis  . . . . . 

Argonaut  (iold  . . 

Beldinc'  C'orticelli  7' ,5  pref  . .  . 
I  Do.,  Common  .... 

I  BoDo  Canauiac  Papi  r,  pref. . 

;  Do.,  Common  .  . 

j  Brandram-Hendereoii  7',  prrf.. 

I  Do.,  Common 
I  British  .5merican  ()i!  ('o..  Ltd  . 
j  Canadian  (’ar  ^  Found.  Note*. 

I  CoOksvilIc  Shale  Brick,  pref..  .. 

I  Do..  Common  .  .  .... 

Canadian  Wrstinghousr  8'  [ 
('ommon 

('ockshult  Plow  7',  pref 
'  Dom.  Power  A-  Trans  7' t  pref. 

(’ommon  .  . 

I>ry<ien  Paper  . 

Kaplr-rn  Lm^ineering . 

Front enae  Breweries 
Famous  Players  8k’  Pref.  5(P  , 

C'ommon  . 

I)o.,  Common  . 

Gunns  Ltd.  7^.  pref  ... 
Holhnger  ('onsolidated  (»old 
Mines  13C  x.d  Ik  . 
International  Milling  7'^  pref. 
Imperial  0:1  12''r 
linpena!  Tobacc(»  (  anada  6' 

('ommon  .  .  . 

Illinois  r*ower.  pref  .  .  . 
Interprovinrial  Clay  Product 

Ltd.,  pref  . 

Laurentide  Power  6k  •  ... 

L‘>ewR  Theatre*  Metro.  7^,  prei 
Do.,  (’ommon 

Loews  Theatres  Montreal  7',' 

Pref . 

Dv,  Common  . 

Loews  Theatres  Toronto  7' 

Pref  . 

Do.,  (  ommon 

Loews  Theatre*  Ottawa  7*'c  pref 

Do.,  Common. . 

Do..  Common 

lyoews  Theafes  London,  pref.. 

Marconi  of  (’anada 

Mtl.  CityADistricl  Bank  VCr,.. 

Mount  Royal,  pref . 

D<l.  C'ommon . . . 

Mutual  Oil  .  . . 

National  Brick  pref  . . 

Do.,  Common  . 

National  Steel  C'ar . 

Nova  Scotia  Steel  Deb*  . 
Southern  Canada  Power  6'*J,  pre 
-x.d.  I’^k 

St.  Maurice  Power  (.’o.  Ltd.  .. . 

Sterling  Bank  8k . . 

Tram.  Power.  .  . 

Western  Grocers  7k  pref . 


Am.  Beet  Sugar  . . 
Am.  Bosh  Magneto. 

Am.  Can  . 

Am.  Car  &  F . 

Am.  Inter.  C’orp. 

Am.  Linseed  . 

.4m.  Locomotive.  . 
.\m.  Smelting 
Am.  Steel  Foundries 

.Am.  Sugar . . 

Am.  Tel.  &  Tel . 

.\m.  Woolen 
.\naconda  Copper.  .. 
Atchison 

.\tlantic  G.  &  W  .  I. . 

Baldwin  Loco . 

Balt,  (fr  Ohio 
Bethlehem  Steel  iB' 
California  Petrol  . . 
Canadian  Pacific 
Central  Leather  . .  • 
Cerro  do  Pasco  , . . 
Chandler  Motors 
Chicago  M.  «&  St.  P, 
Chicago  Rock  Is .  .  ., 
(’hilc  Copper  Co.  .. , 

('bino  t-opper . 

('olortdo  Fuel  ... 
(’onsolidated  Gas.  . . 
('ontinental  Can.. 

Corn  Products  . . 

Crucible  Steel  . 

('u  ha  (  ane  Sugar .  • . 
i'olum  bia  Gas  . .  , . , 

Endicott  J  . . 

Erie  Railroad  . 

Famous  Flayer* .... 
Freeport  Texas  .  •  •  « 
General  Electric .  . . . 
General  Motors  . . .. . 
Goodrich 

Great  Northern  pref 
(ircat  Northern  (ire. 
(tulf  States  Steel 
Inspiration  (  opper  . 
Internal.  Harv.  N.J. 
Internt.  Nickel 
Int.  Merc.  Marine .  , 

Do.,  pref  . 

luternat.  Paper  ... 
Kelly  Springfield 
Kennecott  C(jpper.  . 
liehigh  Valley 
Maxwell  Motor*  A  .  • 

Do..  B  . 

MisEni  Copper  . .  .  . . 
Midvale  Steel  .  • 
Missouri  K.  and  T... 
Missouri  Pacific  , . . . 
National  Erame! . , . , 
National  Lead  .  . 
Nevada  Consol  ('op. 

New  Haven  . 

Northern  Pacific  . 
Pan.  Amcr.  Petrol.  .. 
Pennsylvania  R.  R. . , 
Fere  Marquette 
Punts  Sugar  .  .  . . .  • 

Pierce  Arrow  . 

Pressed  Steel  Car.  .. 
Ray  ('on.  Copper.  . . 
Reading 

Republic  Iron  4:  S  . , 
Royal  Dutch 
St.  Loui*  &  S.  F. 
Sinclair  Consolidated 

Slosp  Sheffield  . 

Southern  Pacific  . . . 
Southern  Railway, .• 

Do.,  pref  . 

Stromberg  Cr  . . 

Studebaker 
Tennessee  Copper .. . 

Texas  Oil . 

Texas  Pacific  ^  ... 
Tobacco  Prod.  Co  .. 
Dnicn  Pacific 
Tt.  S.  Indust.  .Alcohol 

V.  S.  Rubber . 

V.  S.  Steel  . 

Do.,  pref  . 

ITuh  Copper . 

Vanadium  . 

Weatinghouse ....... 

Whitp  Motor  . 

^^dlys-Overland 
Wilaon  Packing  Co.. 


provides  every  th  Ing  any 
car  can  afford  at  a  cost 
that  is  unapproached 
by  another  fully  equip¬ 
ped  quality  car  in  the 
world.  Chevrolet  has 
the  power  to  go  any 
place  and  do  anything 
possible  for  any  other 
car,  and  at  the  same 
time  it  holds  the  world’s 
record  for  low  running 
cost  and  econtimy  of  up¬ 
keep.  Chevrolet  brings 
all  the  .advantages  of 
the  quality  motor  car 
within  reach  of  men  of 
moderate  means  or 
those  conducting  small 
enterprises. 

Make  a  personal  inspection  of 
Chevrolet.  Examine  it  thor¬ 
oughly,  Ask  for  a  demon¬ 
stration.  Your  dealer  will  be 
glad  to  be  of  service  to  you. 

fbr  EconomiccU  Iransporiadion.*-  CHEVROLET  MOTOR  COMPANY 

CANADA,  Limited 

ijiMi  1 ,  aoi  Subsidiary  of  General  Motors  of  Canada,  Limited 

OSHAWA  and  YVINNIPEO 

S  w  k  PI  Wj  Dealers  Wanted  in  Territory  not  Adequately  Covered 

'  4  f''*’  CM21 


and  most  practical 
of  man’s  inventions, 
one  of  the  most  vital 
instruments  in  modern 
business  and  one  of  the 
most  useful  and  benefi¬ 
cial  influences  in  fam¬ 
ily  life  is  the  modern 
automobile. 

Dependable,  comfort¬ 
able,  speedy,  unconfin¬ 
ed  in  scope,  unlimited 
in  endurance  and  emin¬ 
ently  practical  in  the 
economy  of  its  opera¬ 
tion,  the  automobile  has 
contributed  more  to 
man’s  earning  power 
and  to  his  enjoyment 
and  health  than  any 
other  single  factor. 

And  unique  among 
automobiles,  Chevrolet 


I  Royal  . 

Standard 

t’nit»n  'I  - . 

Bondv: 

Atl.  Sug  . 

BrilDl*'..  . 

( 'an  Brd  . .  . 

( ’an  S»  1 .  ... 
C.  (  .  A  I*  . .  . 
Dons.  (  oa! .  .  . 
I)m.  lion  . . . , 
Ont.  St!.  P. .  ,  , 
Prnmans  .... 
Porto  U  ... 
Prov.  ( tn*  .  .  . . 
g.  L.  H.  Fk  .. 

Rio  Jan . 

Sao  Paulo .... 
SU.  of  ( 

W.  L.  192.5  . . 

Do..  l‘»31  . 

Toronto  ..... 
U  nion  .  . 

IvOaii.  Trust 

Can.  Lan  . 

C  an.  FVr  .  . . . 
(*oi.  Inv  .  .  .  . 
Ham. 

i)o..20p.r 

Hur.  A  K - 

Lan.  Ran  . 

Nat.  Tro* . , -  . . 
Ont.  Loan ...  . 
Rea)  Lst  . .  . . 
Tor.  Tr  ..  .. 
Tor.  Mtp  . 


Investment  Yields  on  Stocks  and 
Bonds. 

Furnished  by  Watt  Ar  Watt,  Toronto. 

'  Bank  Div.  Rat*  Price  Yield 

'Canadian  Bank  of  ('om....  12  1*  184  7  02 

I  Dominion  Bank  .  12  1*  I83  7  16 

Imperial  Bank  . .  12  1*  178  7  51 

I  MoRons  Bank  .  .  12  lo5*/n  7  72 

Bank  of  Montreal  .  12  2*  234  5  98 

Bank  of  Nova  Scotia .  16  254  6  30 

Royal  Bank  of  Canada  .  12  2*  211  6  51 

Standa^’d  Bank  of  Canada.  12  166  7  23 

Bank  of  Toronto  .  ....  12  176  6  82 

Union  Bank  of  Canada  .  8  105’ 2  7  58 

Loan  &  Trust  C’oinpanie** 

(  anada  Landed  .  10  1*  82Pa  6  67 

I  (  anada  Pe.-manent  .  .  ...  12  184  6  62 

'National  Trust  ,  ..  12  215  5  58 

Toronto  (ienera!  Tru.^t  ..  J2  207  5  80 

Huron  A  Erie .  7  125  5  60 

Preferred 

Canada  Bread  .  7  97  7  22 

Canada  Cement  .  ..7  I06  6  60 

Can.  Gen.  Elcrtric  fNewi..  7  .53*2  ^  64 

(.’ity  Dairy  ......  7  106*it  6  60 

Mackay  Companies  ,  ,  ,  .  4  66*^  6  02 

Maple  I/*af  .Milling  .  7  7  65 

North  Star  .  7  3  50  10  UO 

Sloe)  of  Canada  .  7  105  6  67 

<  opinion 

Bell  Telephone  . .  8  12H  6  26 

Brazilian  .  1  51-k  7  73 

F.  N.  Burt  .  10  130  7  69 

Canada  Cement  .  6  91^4  6  64 

C.P.R.  1')  U9>t,  6  €9 

City  Dairy  .  10  5  gj, 

Consumers  Ga* .  10  160  6  25 

Mavkav  . . .  10  114  6  14 

Twin  City  ...  6  60k  9  88 

British  American  Oil .  8  2*  35‘*j  7  04 

Bonds 

Bell  Telephone  (1925)  ....  .5  100  r.  00 

Canada  B-ead  (1911).  G  109  5  80 

Canedi  Cement  (1929'  G  102'«  5  15’ 

Cap.S  eam8hioLineo(1943>  6  79  7  05 

Can.  iyocomotive  M95D  6  9(i  6  30. 

Rio  de  Janeiro  (1935)  .5  86  6  76 

Sao  Paulo  Tram.  (1929)  .5  88  T  70 

Spanish  River— Ex.  Talon*. 

U931) .  6  96  6.65; 


28 

56 

1301*1, 


I  Dividends  Declared. 

Mont.  Water  A:  Pow. 

S..\.  .  3*2  May  15 

;  Abitibi  Com.,  q  .  .  ?1  Apr.  21 

Car.  Kxr 'anivus,  prof. .q. 1*4  ^I>r.  16 

St*-r!in"  Bank,  q  ...  .  2  .May  15 

Standard  Bank,  <(....  3  May  1 

Howard  Smith  (Jom. ,  q.  I’j  .\pr.  21 

Do.,  pref.,  q . ’J  Apr.  21 

Standard  Bank,  q . 3  .May  1 

McIntyre  F^orcupine 

Mims,  q . 6  May  1 

Mont.  Telegraph,  q.  .  .2  .Apr.  15 

Irr.ppna  jBank,  q  ..  .3  May  I 
Interprov.  Brick,  q  .  .  Apr.  1.5 

Do.,  pref.,  q  ...  1 14  Apr.  15 

Do.  Canada  Pow,,  q  .11  May  15 
Maple  .Millin'*,  q.  1*4  .Apr.  18 

HoDingcr  (.’ons.,  M  .1  Apr.  21 

Abitibi.  q.  .  .  . . 1^4  Apr.  1 

Dom.  Textile,  pref.,  q  I'i  Apr.  15 

Do  ,  Com.,  q . 81  Apr.  1 

Bell  Telephone,  q .  2  Apr.  15 


laurentide . 

Mackay . 

Mtl.  Cotton* . .  •. « 

Mtl.  I,.  H.  A:P . 

Mtl.  Cottons,  pref  .  . 

Mt*.  Tram.  Coy.  .  .. 
Nat.  Brew,  (par  value  $26i 

OgiH'i*’  . 

(Ant.  Ste^'l  Prod  . 

(ittawa  row*er . 

Penman* . . 

Shawinigan  . 

Penman*,  pref . 

Span.  River . .  ..• 

Do.,  pref  . 

Steel  of  Canada  . . 

Steel  of  C'anada,  pref . 

St.  Fljaur.  Flour . 

St.  Maurice  Paper  . 

Twin  . 

WabaMo  . 

Wpg.  Pref  . 

♦♦New  York  Pric?. 


Investment  Returns. 


Compiled  by  Oswald  Drinkeater,  Members 
of  the  Montreal  Stock  Exchange.* 

Div. 

Kate  Price  Return 

Abitibi . 4  57  7  02 

Asbestos.  .  .  . 0  30 

Asbestos,  pref  . 6  .58*  2  10  26 

Bell  Telephone .  8  128*2  6  23 

Brasil .  4  5F  7  84 

Can.  Cement  .  6  91  6  69 

Can,  Cement,  pref .  7  107*2  6  51 

Can.  Converters .  7  71  9  46 

Can.  Cottons  .  8  80  g  99 

Can.  Cot.,  pref .  H  F8  ^  6  78 

Can.  General  Elec .  6  16  5  17 

Can.  Par.  Rly .  10**  Ilok  6  89 

Detroit.  .  .  .  ^  ,  10  53 

Dom,  Bridge . 4  69*4'  ^  '•A 

Dom.  Coal,  pref .  70 

Dom.  Glass.  ...  .  7  104  6  7.3 

Dom.  Glass.  p,*ef  .  7  1**3  6  80 

Dom.  Iron,  prof.  4*) 

Dom.  Steel,  pref  **< 

Dom.  Textile  .......  4  58  6  90 

Dom.  Text.,  pref .  7  105  6  67 

Howard  Smitn.  . .  6  58  10  34 

How.  Smith,  pref.  ......  8  90  8  89 

Xam.  Poiesr  . .  8  7  44 

T^Ica  of  the  Woods.  . . 12  178  6  74 

£Se  of  Woods,  pref  7  119  5  88 


Foreign  Exchange. 

Quotaticn:;  by  Unio.i  Brnk  of  Canada 
Demand  N.Y.  Montreal 

StPTlin. .  4  3;i  '•40', 

f .  ."5&R,  ;6M 

Itily  . f444'2  04.2 

Holl.nd . 372.  S'*' 

Norway  . ISTH  .^01 

Sweden  . 25J3  -dS? 

BelHum  .  OB  12  ;  o.-)21 

S.lae  .  IcorJ 

Denmark . 

Braail  . 113..  .11 '4 

N.Y.  Funds  I  23.32"r. 


N.  Y.  Cotton  Exchange  Prices. 

Furnished  hy  .Innks,  Ciwynnei  I'o. 

C>rK-n.  HicU  T-ow  < 'losing 

-  247'2  2490  2447 

24.B2  24I<1  2445  244S  trad, 

nil"  3IS1I  ,30fi.S  .3102  0.B 
29''0  .304B  2935  2964-65 

2.565  2601  2.53.5  254.V46 

2510  2.5.3'J  2430  2480  trad. 

31 10  up  5. 


January  . .  . . 
Marrh  .  . 

.May  . 

July  . 

October  .  . . 
December 
Spot  Cotton 


The  Financial  Tlaiea  reaches  a 
class  nf  people  who  are  interested 
and  able  to  ini  Investniefit  »ee«ri. 
tle«. 
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ncf  FQ  Xr  HAMMnNn  Twenty-Seven  Companies  Have  Reported 
OSLER  &  HAMMUISU  ,  i^^eased  Net  Profits  During  Past  Year 

Stock  Brokers  and  Financial  Agents  _ 


Stock  Brokers  and  Financial  Agents 
Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


WATT  &  WATT 

MEMBERS  TORONTO  STOCK  EXCHANGE 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


MARKET  FOR  POWER 


TORONTO 


Over  50  Per  Cent,  of  Corporations  Whose  Annual  Reports  Have  Appeared  in  Last  Few  Months  , 

■  Indicate  Increased  Income  Available  For  Dividends — Showing  Practically  the  Same  as  Year  j 

Ago— Some  Interesting  Earnings  Changes  Revealed — Two  Successive  Years  of  Progr^s.  j 

i  -  j 

^  The  past  few  months  has  witness-  torment  has  been  confined  to  a  large  later  yeui .  however,  both  Provincial 
,  cat  soinelhing  of  a  rush  of  annual  re-  extent  to  spc-ciiic  lines,  .tt  the  same  Paper  and  Howard  Smith  Paper 
I  ports  of  (  anailian  corporations  whose  time  the  fact  that  appro.vimately  50  showing  decreased  earnings.  i 

fiscal  years  were  brought  to  conclu-  per  cent,  of  the  companic.s  listed  ini  The  industrial  list  is  too  long  to  1 
=1.  i  Sion  since  Aiieust  31.  1023.  In  that  each  of  two  wars  have  been  able  to  permit  of  detailed  comment  but  the  , 
rs  I  time  nearly  fifty  leading  corporations  make  headwa>  .-peaks  well  for  the  showing  indicated  In  the  respective  j 
I  have  submitted  their  financial  slate-  position  in  wiiich  industrial  and  com-  report.s  has  been  of  ■rather  diversified  ^ 

I  nients  covering  their  last  fiscal  year  merdal  comp.Tuics  today  ftn.d  them-  nature  as  will  he  found  fiom  a  study  | 

;  of  operations.  selves.  of  the  figures  presented.  j 

i  ft  is  gratifying  to  note  that  in  the  it  wotild  hr  impossible,  with  the  In  the  ease  of  the  public  utilitie-, 

majority  of  cases,  substantial  pro-  liniifcri  space,  available  for  this  aril-  progress  has  been  more  than  sails- 

j  gress  has  been  recorded  In  the  mat-  do.  to  analyze  showings,  company  by  factory  in  many  respects.  Tlie  steady 
ter  of  earnings.  Tn  a  compilation  I  company ;  ihr  tabulation  which  will  increase  in  earnings  of  .Montreal  | 
I  showing  respective  net  incomes  avail- 1  pp  found  subjoined  speaks  for  itself.  Power  r’on.solid  itccl  is  the  outstand- 
!ai)lc  for  preferred  and  common  divi-  ^  lending  f.roiip.  'tig  feature  of  this  group,  wlii'e  B"ll 

fiends  for  the  fiscal  years  ended  ini  t*  iiiii  tic  nnferi  that  tlie  niiln  and  Telephone  iscfiually  notable  in  Its 

1023.  1922  and  1921.  comprising  18  pape,-  group  frf  com.panies  whose  •re-  particular  field.  Shawinigan  has 

companies,  it  is  intci'c.sting  to  note  fj,,.  ,,ccn  made  a\ail-  also  progressed  satisfactorily  as  has 

that  no  less  than  27  eonipanie-  re-  gp,^'  g,,  .^pti.sfaetory  and  Kaniiiilstiriiiia  Power  and  other  sim-  ■ 

ifi' ported  increased  net  income  in  1923  where  earnings  as  between  ilar  organizations,  . 

—  lover  1922.  which  in  itself  was  a  year  ,r,2t  f,nd  1922  had  deelined.  improve-  Ingiivl  31,  1923,  to  Unto.  I 

jof  fair  progress.  Tn  that  year  -8  i, as  been  noted  in  the  1923  fis-  I 

I  out  of  48  enmimnies  had  nei  ineomt.s  p^]  yr-irs.  .\  en.s-e  in  point  is  .\bit,ibl.  In  connection  with  the  fable  It 


&  Cowans 


Members  of  the  Montreal  Stock  Exehanse 

130  St.  James  Street 
STOCK  BROKERS 

HAUFAX  ST.  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


6\/ Cf/  Avon  River  Power  Company 

/2,  /O  First  Mortgage,  Year 

Sinking  Fund  Gold  Bonds 

«iifflrtrn«  pnTrrr  i"  lirinii  Koirt  tn  fhr  U  Inilsor  t'oni- 

rntiT,  <hr  f.nsprrnnx  Hlvcr  l.leh,.  Hch<  iiad  Power  f'oinpnnr,  nml  «» 
Inrnl  Infill., rlr.v  In  ><>  "  romrortnlilr  maririn,  oprriitlitK  rxprn.r.. 

Iiniii,  lii,rrr..l  nnil  .sinkinfi  fiinil  rhnrsrr...  Othrr  favoruhle  rontrnrt. 
iirr  prnHln,c. 

An!:  for  Denrripiirr  Ctrrvhr 

JOHNSTON  -“V/ARB 

171  vSt.  James  St.,  Montreal 

Mm/UrR  of  Ihr  Moolrrnl  and  Taronfo  Sfork  F^rrhan^rr. 


companies,  it  is  intei-e.sting  to  note  po,.(<,  have  thus  far 'been  made  a\ail- 1  also  progressed  satisfactorily  as  has 
that  no  less  than  27  eonipanie-.  re-  gpj^'  g,,  .^pti.sfaetory  and  Kaniiiilstiriiiia  Power  and  other  sim- 

.  ported  increased  net  income  in  1923  earnings  as  hrtween  ilar  organizations,  IklMTinBIBI  rWniAl# 

I  oyer  1922.  which  in  itself  was  a  year  ,,,21  and  1922  had  deelined.  improve-  3,  ,30.3.  to  Unto.  1^11  I  l||n|fl|  Knll.K 

lof  fair  progress.  Tn  that  year  -8  has  been  noted  in  the  1923  fis-  , JlWfll  lUlinL  UlllUll 

out  of  48  rnmiinnies  had  nei  ineomt.s  cal  ve-irs  \  e.i,.?e  in  point  is  \bitibl  In  connection  with  the  fable  it  j 

■  ivaisterlng  increases  over  1921.  Rromptoa's  '  eainings  increase  has  A  DDD  A  I  C  A  I  U  A  C 

Fiff.v  Per  Tent.  Iiiereasi*.  j  been  eonsiinerit.  ,\ftpr  the  dceline  tr  en  made  to  indicate  the  date  upon  ;  |1  M|#|#  |1  ■  X  11 1  MIIV 

This  showing  is  extremrly  inteie.-n.  from  1921  to  1922  the  I.aiirentide  net  «hirh  ’  llrtlWrtii  IlflW 

I  ing  inasmuch  as  it  indicates  that  pro-  income  improved  in  1923  The  same  atm  wmv  from  An-  DI"  O  1 1  I  TO 

gres  during  the  past  two  year-  has  has  f.ren  the  rase  In  ronneetion  with  >''>Teh  •’'j ''  3,  V'‘>3  llfllin  Kt  \lll  I  X 

been  along  romparatlvely  stable  .Spani.sh  River,  white  St.  f IlLwULIO 

linea  despite  the  vleissifudes  of  gen-  r.iiw>rs  progre.g<  has  been  notable,  have  >M-n  •  .  ,  „ 

era!  business  and  the  eonstantiy  fine  IVayngamack  was  able  to  turn  defl-  breadt  1  R  ''  ■  _  „  '  , 


have  Ifoen  ineliiderl,  necessary 
breadth  of  eompiUitinn  thus  being  se- 


, tuating  influences.  The  past  two  cits  in  1.921  and  1922  into  a  snia.ll  pro-  ciired 


I  have  undoubtedly  been  yeiirs  ofeom-  fit  tn  1'923.  The  fine  paper  rnm-  in  aip 
par.nfive  hardship,  and  Industrial  tief- 1  panles  have  fared  less  well  in  the  lows; 


Ahitibi  1’.  &  I’.  Co  ,  .  , 
Amcr.  Sales  Book  .  .  . 

Asbestos  Corp . 

Belding  Corticelli ... 
Bell  Telephone 
B.  E.  Steel  Corp 
Brompton  P.  &  P.  Co 
Burt  fF.N.i  Co . 

Canada  Cement . 

Can.  Steamships 


'I'hc  fine  paper  rnm-  in  alphabetical  order.  The  table  fol 


BRITISH  rOIJTK’S  AND  TRADE. 


conditions  which  arc  m.aking  them- ,  ^  >  Co 

selves  felt  ibroughout  the  world.  I  Canada  Cement .  , 

It  Is  shll  too  early  to  know  what  |  Can.  Steamships  . 

results  the  Bawe.s  report  will  have,  |  Can  ('ar  &  Foundry . 

although  it  is  generally  supposed  Canadian  Cottons  . 

that.  It  should  do  something  towards  Can.  Gen.  Electric  . 

clearing  the  genera!  Vluropeaii  pros-  Can.  Pacific  Railway . 

)»ect.  At  the  same  lime  there  are  a.  j  Can.  Westinghouse . 

nimvher  of  conicniious  points  eon-  i  City  Dairy  Co  .  .  .  . . 

tained  in  the  I'eport  wliieh  European  {'ons.  Min.  &  Smelting  . 


A  factor  which  k  tending  to  countries,  particularly  France,  w  ill  '  Con.sumers  Ga.s  Co. . 

cause,  unsettlcmenl  is  the  British  be  loth  to  acr.ept.  But  it  now  seems  ■  Detroit  United . 

parliamentarv  situation.  The  Ram-  a  settlement  of  the  German  si-  Dominion  Briflge..,. 

•sey  MacDonald  government  went  tuation  is  being  brought  gradually  I  Dominion  Glass  .... 


down  to  defeat  in  the  House  on  its  |  nearer. 
Evictions  Bill  and  while  the  govern- 


I  Goodyear  Tire 

with  investigations  in  j  Hillerest  Collieries 


nicnt  Is  tarrying  on,  it  is  believed  to  Washington  still  commanding  atten-  :  Imperial  Tobacro  Co . 

br  only  a  matter  of  time  before  the  ‘<‘'n:  «'"h  trade  becoming  'aiher  j  Kani'ntstK|uia  . 

I.abor  Party  will  a.gain  go  to  the  ‘'‘'PoUy.”  Hnd  with  the  vealiza- ;  |^ake  of  the  Woods  Milling . 

people  and  .stake  their  future  on  the  tJiere  are  still  elements  in  i  . 

result  of  the  vole.  business  situation  on  this  ( vm- 1  . 

Meantime,  there  is  a  certain  de-  Unent  which  need  close  attention,  it  '•  . 

gree  of  industrial  recovery  being  natural  (hat  the  markets  have  be-  nrpu.pries . 

witnessed  in  Great  Britain  and  Eur-  sensitive  to  day-to-day  devel- ;  .  l-i 

opean  countries.  The  Brltlsli  indu.s-  which,  in  other  times,  prob-  R.irt  . ! . !*! 

trial  situation  is  still  not  very  clear.  ^ould  he  allowed  to  pa.ss  with- 1  p„„n-„rm  limited . 

Earue  amounts  of  goods  rlH'.anlv  i-'"!  ^^f*  .slightest  concern.  „ _ •  1 


Meantime,  there  is  a  certain  de¬ 
gree  of  industrial  recovery  being 
witnessed  in  Great  Britain  and  Eur¬ 
opean  countries.  The  Brltlsli  indu.s- 
trial  situation  is  still  not  very  clear. 
Earge  amounts  of  goods  ciieaply 
manufactured  in  central  Europe  are 
finding  their  way  to  the  Bnti.sh  mar¬ 
ket.  In  fact  one  recent  Canadian 


POSITION  IS  SOI  ND. 

I(  geiienilly  adniitleil  that 


j,  j  Monarch  Knitting . 

Mont.  Power  Cons . 

1’  .  National  Breweries . . 

'  '  Dgiivic  Flour . . 

,  Pacific  Burt  . 

' '  Penmans  Limited . 

Provincial  Paper  .  . 

Rogers  iWm.  .A.)  Ltd  . . .. , 

j  Si.  l.awrence  Flour . . 

if  I  Shawinigan  W.  &  P . 


visitor  to  England  states  that  the  j  some  further  readjustment  in  bu.sl- ■  Shredded  Wheat  Co  . 1,276,989 

-situation  created  by  the  dmiiping  of  I  ness  conditions  must  come  about. '  Smith  iHoward)  Paper .  442,560 

these  goods  in  England  is  embarass-  this  Continent  af  least  is  in  excellent  ;  Spanish  River  P.  &  P .  2,183,417 

po.sition  to  meet  It.  Slocks  of  prac- j  Steel  Com.  of  Canada .  1,432,675 

He  found  that  apart  from  construe-  tirally  all  staples  in  dealers'  hands  |  St.  Maurice  Paper .  1,040,064 

tion  and  certain  lines  of  industry  the  are  light;  buyers  base  been  extre- 1 ''' .  206,964 

British  situation  was  less  gouil  than  mely  cautious  is  making  ftirther  com-  Wayagamack  P.  &  P .  ‘^00.356 

he  had  anticipated.  This  visitor  re-  mittments.  That  means  that  in  any-  Western  Can.  k lour .  344,453 

turns  to  Canada  wondering  whether  thing  like  a  .sharp  "sihakc  out,"  the  Woods  Mfg.  Co . 

the  British  people  were  wise  In  re-  markets  will  not  hare  to  absorb  huge  ,  ,,  , 

fusing  the  protection  platform  at  the  Inventorlee  at  sacrificial  nrlcea  *Availanle  for  all  dividends. 


last  general  election.  Meantime,  the  buying  power  of  the! 

*  *  *  piihllc  continues  satisfactory,  and  If! 

NATiON.AL  RKICK'S  SHOWING.  aso  not  yet  all  that  they  1 

.  should  be.  there  is  no  rea.-=on  to  he- 

linile  a  inimher  of  repoUs  have  lieve  that  this  condition  will  not  con- 1 
been  current  during  the  past  few  liniie  to  improve  In  the  months  to  ^ 
months  to  the  effeef  that  earnings  (onie,  as  tliey  have  in  the  pa.st  year  1 


NATiON.AL  BKII  K’S  SHOWING. 


or'  National  Brick  Company  of  l.,a- 
prairie  would  he  very  considerably 
higher  than  in  1922,  the  statemeni 
.iust  issued  for  1923,  docs  not  show 
this  result.  .\s  a  matter  of  fact. 


ami  a  half.  Credit  la  fairly  good. 

I’rtcps  for  a  great  many  article 
are  still  too  high,  but  that  is  a  situa- 
lion  which,  in  the  long  run.  is  self- 
rorreefive.  irndoiibtedly  the  ten- 


’•'Available  for  all  dividends. 

X  11  p.c.  earned  on  old  capital, 
z  Old  capitalization, 
d  deficit. 

a  includes  $4,138,049  spc<;ial  payment  front  reserves  of  subsidiaries. 

Increased  Auto  Theft  I 

Insurance  Rates  Montreal 


Tl’  1  T  n  * 

--  P.C. 

on  Common  — 

1923 

1922 

1921 

192.3 

19'22 

1921 

$'2,466,769 

$1,8H'2,32:1 

$2,838,066 

9  59 

7.26 

11  07 

558,29,3 

637,230 

468,021 

8. '49 

8  69 

■102,330 

534,986 

543,‘J59 

■i .  (is 

139,332 

110,948 

96,116 

10  58 

♦)  72 

4  7K 

.■i..'sUy!959 

2,933,667 

1,107,620 

9,05 

X9.10 

4.70 

1,3.53..357 

1198.111 

1, 612,570 
860,340 

1.7.33,591 

6.53,010 

7  11 

.5  no 

3  56 

594,258 

721,627 

597,264 

14  56 

21  IS 

46  86 

1,891,846 

2,0V2,.S61 

1,444,247 

8 , 56 

9  69 

6.25 

477,24:-l 

4'29,ni  1 

772,851 

1.427,573 

(15  86. 632 

(1892,396 

IS  1 

10  01 

9  .56 

541,146 

.191,638 

479,198 

11  s5 

67.8,083 

1 04.561 

706.092 

1166 

5  57 

34,899,409 

33. 54.5.  HO 

33,169,867 

12  on 

1 1  52 

1, 0-2 1,474 

V4‘2,19r) 

1.091,380 

13.75 

10  no 

14  1 1 

2S1.860 

226,43.8 

iso.aso 

41  21 

31  23 

7^1 

1,C8HC.2 

976,448 

270,723 

9  20 

9  26 

2  o< 

1,376,117 

1.426,768 

1,477,911 

17  20 

23  7S 

25  42 

329,821 

1,927,875 

1,116,444 

2  14 

12  54 

7.25  . 

290,683 

54,662 

(1101,306 

4  47 

0  S4 

.  .  .  .  [ 

654,664 

548,540 

629^699 

8.77 

s ,  b2 

8.17 

I,0!l2,n34 

139.412 

1,002,024 

710,480 

6064,266 

117,416 

s’ 99 

6  10 

6  80 

3,271,421 

3,630,976 

3,026,783 

8.86 

10  14 

9  26 

366,976 

233,647 

209,207 

14.7 

9  36 

8.37, 

691.S1J? 

059,088 

708.074 

16.76 

15  S3 

17,23 

1,089,103 

1,794,061 

4,616,929 

6  91 

6  23 

15  68 

4,600,075 

08,468,910 

4,‘226,48'2 

7.02 

6  69 

6.11 

114.887 

116,632 

28,654 

4  88 

5  02 

6,201,‘250 

5,268,688 

4,2'22,742 

9.69 

8  00 

6.54! 

764,611 

972,260 

793,238 

6,33 

8.73 

8.63; 

824,228 

.846,990 

036,303 

27.37 

28  28 

19.85  1 

236,990 

115,446 

149,397 

2  78 

1  9;i 

2 . 09 

482,961 

•131,7.31 

123,866 

17  13 

17  07 

2.76- 

160,688 

488,173 

51 7, .846 

1  19 

10  54 

11.391 

a.80,381 

110,093 

13,131 

7.19 

2  60 

. .  . .  1 

91,990 

147,104 

1 '20,700 

4  30 

8  90 

6  04 

1,790,813 

1,607,283 

1,590,813 

8  95 

7  98 

7.96  ! 

1, '276, 989 

1,623,66.8 

l,69;t,58*J 

13  74 

16  55 

17..;^ 

442.560 

496,699 

47l,63'2 

8  7 

10  17 

9.70  1 

2,183,417 

1,784,917 

2,963,1.50 

12  09 

10  13 

16  82 

1,432,675 

903,596 

446,076 

8!7.29'2 

12  4 

3  90 

3.15 

1,040,064 

3,487 

283,103 

IS  75 

5  63 

.044 

206,954 

243,774 

0  on 

6.96 

8  09 

206, 35^ 

dl  08.893 

d657,640 

4.13 

244,453 

247,666 

251,207 

8,6 

8.61 

9  (13 

dl30,S82 

313,796 

71,018 

11  96 

.  ,  .  .  j 

i 

Ad<imo„  of  »7i4,802  ,o  pjop.: 
erty  Book  Values  Makes  Pos>  | 
sible  Creation  of  $231,963  i 
itecl  Companies.  Surplus  Against  $640,375 1 

—  P.C.  on  Common  —  Debit  in  1923  —  Interesting  I 

192.3  1922  1921  Operations — Profits  Up. 

6  9.59  7.26  11  07  1 

1  •  c,  CO  '  A  goml  deal  of  interest  i.s  hein,g  di.o- 

9  4.08  8.49  .8  bJ  I  played  in  the  financial  statement  of  I 

«  ^2  ,0  1  -TO  -National  Brick  Company  of  La- : ' 

0  D.Oo  x9.10  j  prairie,  Limited,  for  the  fiscal  ye.ar! 


BURNETT 

PORTEOUS 

&  COMPANY 


Mmbers 

Minltred  StodcEjodhot^ 

iTStJolmSte  ^ 

'  MONTREAL  o 


4g  ^5  i  Interesting  .•section  of  the  .statement 
g  25  '  4he  balance  sheet  which  reflccis  an 
1  operation  undertakru  in  the  year 
"■'  which  converted  a  debit  balance  of 


DIVIDEND  NOTICES,  ETC. 

Abitibi  Power  &  Paper  Co. 


which  converted  a  debit  balance  of  DITIDEND  NOTICE. 

$640,375  a.  year  auo  into  a  profit  and  Notice  Is  hereby  given  that 

loss  surplu.s  ftf  $2312163  in  the  latest  ^  dividend  of  $1.00  per  share 

report.  !  has  been  declared  on  the  Com- 

Planfs  Revalued.  '  mon  Stock  of  the  Abitibi  Power 

^  ^  ,  ,  .  i  &  Pajter  Co.,  Limited,  payable  the, 

Dunma  the  year  the.  plant.s  of  the  ■  oist  day  of  April.  1924,  to  share- 
company  underwent  a  complete  re- !  holders  of  record  at  the  close  of 
valuation  by  an  appraisal  company.  ^  mth.  1924. 


this  bidnaing  the  property  aicoiint  1 
item  up  10  a  current  valuation  of  $5.-  j 
116.ini,  whereas  a  vca.r  ago  it  stood  ' 


was  rreat.ed 


compounded  from  .April  1,  1915,  to 
May  1  1921  fennverted  into  prefer-! 


By  order  of  the  Board. 

L.  R.  1VMLSON, 

Secretary. 


Dominion  Textile  Company, 

LIMITED. 

NOTICE  OF  DITIliEND. 

A  dividend  of  one  and  three-quar 


124,  leav  ing  a  net  deficit  as  stared  of  TIILE  (.OMPANY,  LT.MITED,  has  been 
$640,375.  The  surplus  created  through  I 

the  reappraisal  of  all  plants  of  S71 4.-  ^larch-  1924,  payable  loth  April  to 

,803  .set  against  the  debit  left  a  ^rf '  ^'heroholders  of  record  March  31st. 


.siirplii.s  available  for  dividemUs  01:  4 

.$71,126.  Operating  earuing.s  for  last! 

year  of  $22.9.78.-,  less  $.70  onu  rm;crve'  ,  ,  ,  ,,  ,  Secretary  Jreasurer. 

for  renewal  and  $18,217  inmnio  tax  Montreal.  Fehruary  Sth.  1924. 


for  the  year  of  31.97, .537.  bringing  to-. 


business  with  the  (oinpany  last  year  deney  nf  the  past  year  has  been 

towards  normal  ajid  it  continues  ini  (CoiiHiiiiPil  Srom  Page  1)  taiio  and  the  .Mariimre  Provinces  .ire;  '"pj '  “'pj'V’T,'’"’' T'  other  ii 

M’  ..  .  „  the  right  direction.  .  t*.  „  „  ,  of  .similar  caHbre.  Tt  1$  noteworthy.  riiianciiii  nine  .)  of  $7  Ot 

During  file  year  the  Street  had  «  ^  I  Insofar  as  the  new  .general  tariffs  however,  thaf  H  ks  on-lv  in  the  new-t  Calgary,  .Albortn. — Of  interest  to  a  ^a.''es  c 

heard  that  thi.s  company  had  received  thos,.;  paper  pkice  RCHORSI  redurtrons  Mgure  ,  ^Tontreat  disdicl  that  .sur-' number  of  Montreal  stockholder-  is 

a  number  of  encouraging  orders,  ^  “V  .  '  somcwlhat  more  prcmmently  than  in-  oharees  on  nromirinr-s  nrevail  as  Itlsi  Montreal  srocKnoiaer.  is  | 

iliiefly  that  placed  bv  the  St.  Mau-  ,  '  1’“'*  iiatnrally  worried  1  crea.se.s  as  far  as  other  branches  of  .  ,  41,,,  tuLe*  lossi  derision  in  respect  of  the  Drum-  fn  jji 

rice  Power  Compan.v.  and  it  was  ‘  ‘’I'O'  t.s  of  a  coming  cut  in  (he ;  automobile  insurance  are  concerned. ;  j  p  mo'd^erimm  for  the  com  i  Power  Company  and  the  ('.  C. 

naturally  supposed  that  earnings  newsprint  by  Canadian  mill.s.  Cnder  the  old  tariff,  the  minimum  !  r.rio.r  Power  Company  by  Chief  lus-  '  to  the 

from  these  contracts  would  he  re-  oport  emanated  from  a  Toronto  |  charge  for  public  liability  insurance  i,.  Harvev  of  lh«  division  of  '  out  th; 

fleeted  in  the  1923  report.  The  '  oming  when  it  did  It  caused  j  was  $25  per  car  with  a  maximum  of  roiit'nsimi  ExKH  i,h4>  cnm-r  Ar  Aihori",  h!«  provem 

Street,  however,  failed  to  recognize  ‘'"‘'eitainty  in  the  minds  of  holders  I  $53.50.  The  new  tariff  reduces  the  ,  t  on»«  ton  t-.xtst-.  j  he  Supreme  (  oui  t  of  Alberta.  » g 

the  point  that  the  Brick  t'ompanv  of  stork  in  newsprint  companies.  I  minimum  to  $18  and  the  maximum  event,  it  does  not  appear  j«>idship  has  ruled  in  the  appeal  o 

mii.st  of  necc.ssit,y  accept  large  con-  f'"’  fan  he  learned,  however,!  to  $38.  4ht'  auiomobile  tariff  of  to-day  tho  Tnists  &  Guarantee  <  ompany  for 

tiauts  on  a  “futui'e*’  basis.  In  the  no  foundation  in  fact  for  the!  Tbore  has  also  been  a  reduction  anyihiug  like  final  pre-  appointment  of  a  receiver  that 

case  of  the  St.  Maurice  Power  order  I’p  to  the  pieaent  time  there  in  tiho  case  of  property  daniaso  in-  niium  cliarp^e'S.  Diirins  tbe  past  year  J"*'  appellant  be  given  the  option  to  | 

deliveries  will  not  start  until  lUi.s  been  no  reductions  made  in  the  suraiice.  the  old  rate  eallin;;  for  a  sTtuation  has  lieen  very  much  |  nave  Georg-e  B.  GrifTith.  the  present 

spring.  The  results,  how’ever,  will  newsprint  market;  moreover,  pres'cnl  ’  ruininrum  charge  of  $1i>  per  i*ar  <|dnfugpd,  especially  tn  the  Monti'cal  |  appointed  as  receiver  and 

!>c  included  in  the  showing  for  the  contracts  of  ('anadiarr  mtlls  extend  1  "hereas  the  new  minimum  is  .19;  the  f'l.°'trtct.  and  certain  sections  adjoin- 1 ’"“"'fkcr  or  that  si.x  w’ecks'  interval  ‘  j; 


*  ¥  » 

TIIOSi;  r.VPER  PRK  E  Rl  MORS} 


((’oiiHiiiiPil  Srom  Page  1)  taiio  and  the  .Maritmre  Provinces  .are; 

,  -  ..  ,  .  ir  of  .similar  cal j'brc.  Tf  1$  noteworthy. : 

Insofar  as  the  new  general  tariffs  however,  thof  H  ks  on-lv  in  the  new-i 


are  concerned  reductions  figure  'j  1  ,  '  .  . i 

t  V  ciCfiTPri  tioTItTPRi  nistnet  t-nSit  sur-  niinibor  of  VfontToal  storkhnldpr^i  is  I 
somcwlhat  more  prcmmently  than  in-  nn  nrewiiimei  ..revali  ac:  -oonriidi  stoLKnumti.  1 


,1,018  ....  11  9b  ....  j  Working  I'apital  (•aiii. 

1  There  al.so  oecrirred  a  notable  im-  A  jUM 
j  provem ent  In  liquid  position,  net  /lllil 
j  working  capital  of  $312,441  compar-  ,  _____ 
;  ing  with  *167.696  the  pi  eviniis  Tcari 
land  an  exces.s  o'’  current  liabilities  j 
lover  current  assets  two  years  ago  of; 

- - — -  I  $32,513.  The  chb-l  item  in  enn-ent;  ' 

M  iasspls  is  ina^le  un  of  inventory  of  | 

Wniil  n  \MTI  F  bri.k  .<mpplies.  .$.329,149  with! 

YfUULU  OLIILb  Ica.sh  at  $2,125  vud  re.-eivaWes  a1  Karnlng- 

■  I  OP  I  i  $27,798.  In  <'Ut*renl  Itabiltfies  iii- 

IIIIT  rir  f.nilllT  1  come  tax  provision  forms  the  largest  p^nd  mt, 

ww  I  Wl  Wwll  I  litem  at  $35,901  wdth  accrual  of  wag';3; 

_  i  $7,837.  sales  tax  .$2,333,  interest  ac-  'mc.  lax  . 

(From  l.hp  ralgarv  Rtirenii  of  Tho  cnial  $I.1.50and  payahle.s  $19  An- 1 

Fliianciitr  TiineO  other  interesting  change  is  a  floj-irigs-.' .  i-v-v.  dei^ 

of  $7,000.  making  it  $105,000  in  mort- 1  '’»l-  •  • 

Calgary,  Albortn.— Of  interest  to  a  j  gages  on  property.  i  Pat  .  .  . 

iiinrbor  of  Montreal  stockholders  is  j  Outlook  is  Brt(or.  !  tmrpi.i.s,  . 


TABULAR  SUMMARY  Ol 

ANNUAL  REPORTS 


National  Brick. 

PROFIT  LOSS. 

Yr.arn  end.  Frh.  g!>. 

is;;.-:;::  in,'! 
sr2.s.7Ri  lijK  •$<.7.1 

..  .50.000  fiO.OOi,  .  .. 


IS.247  1  7,65.';  . 

I.•,7..537  $153,471  .$1‘_‘0,6'‘> 
707. si;,  t;:r,7i'. 


!  Rat  .  . 

'  :4urpl‘i.‘.. 


$:•  1,.  t-nl  $2.H,06r;*.'!610,:y 


*—  fieficit, 

+  — Credit  lh.ro, igb  ri 
all  plants 


appraisal  of 


In  any  event ,  it  does 
that  the  auiomobile  tari 
represents  anyihiug  liki 


ms  not  appear'  Urrdship  has  ruled  in  the  appeal  of  appraisal  fifteen  years  . 

Irri  t  r  T-davphe  Tntsts  &  Guarantee  Company  for  rewal.s  an,l  repairs  to 

cujii  in  S'  >  -  been  charged  to  operating  expenses, 

like  final  p.e-  "PPO'ntment  of  a  receiver  that  "^^\,gnts  have  been  maintained! 


in  a  high  state  of  efficiency. 
While  sales  in  thr  past  year 
showed  an  improvement  over  the 
preceding  year,  iliey  were  only 


UMBIyIM;  (  API  I  Al.. 

lorz-L’-i  1027-2:-;  1021-2- 

CiirT.  eFsrts  .  0050,,,72  S;;!  il.OOl  ‘s27.'..4‘; 
Cuir.  l)ah.»,  .  t7.',27  It;*. 261  t’.'C.o.'. 

Wr.,-!,-.  ,-ap  ,  $?t2.111  0167.606  '.022.51 

* — Cm'irnt  liahilitie.s  in  ox- ''■"■5  i 
earient  assets 

i«Ai,.\Ar>t 


in  large  business  and  indii-strial  price  reduction  would  proltahly  also unchaitgod  in  the  new  tariff.  Pose  of  liquor  smuggling  are  said  toj 
works  undorlakcn.  bring  with  it  a  coimrK'nsaiing  wage  i  7'he  old  "full  coterage''  maximum  he  by  far  the  most  coinrnoii.  This] 


’  '  *  newsprint  companfmo  rwiid  operate  i  maximum  remains  $1<33  greatly  in  l.he  majority  as  i 

The  remarkable  adTaiice  in  the  successfully  with  paper  at  $70.  m- '  "P'*  .**'6 , "’'"'t'uin  .$52;  on  ■‘$59  dc-  he  this  type  of  body  which  w 
price  of  Goodwins  preferred  since  even  lower.  It  is  pointed  out  that  ducrihJc"  the  maximum  is  $12<>  and  tnnsr  suitable  for  smug.glini 
the  publication  of  the  1923  annual  the  low'er  price  would  al.st,  he  the  minbuum  $30  On  ",$100  deductible''  poses, 
financial  report  forms  one  of  the  means  of  further  increasing  export  'PSTilmuni  $89  and  minimum  $12.  Ra(e«.  I'nninureil 

most  interesting  price  movements  demand.  ^  balance  of  the  Province  of  I  • 

wliich  have  occurred  in  the  stock  *  *  *  Quebec  the  rates  arc  hut  little  chang-  Cntlt  the  matter  of  automoh 

market  in  a  very  long  time.  From  IVINNIPEli  EI.ECTRir.  in  ‘.he  case  of  theft  insurance,  insurance  rates  In  (he  varit 


bring  with  11  a  coimpensating  wagej  ^'hc  old  ‘‘full  corerage''  maximum  hr  liy  far  the  most  coinmoir.  This  ' 

adjiist.nient.  It  seems  to  he  a  well  lining  retained  at  $221  aini  the  min-  is  probably  illuslrated  In  the  fart  will  prnbablx  rontinue  to  exi.st.  .Mean- 

established  fart,  that  the  Canadian  ! On  ‘‘*25  deductible"  that  the  thefts  of  closed  ears  aie  time,  in  the  Province  of  Ottobec  th.-* 


"S25  deductible"  that  the  thefts  of  elosed  ears  are  time,  in  the  Province  of  Quebec  th.'j 
urn  remains  $1,32  g, 'eat ly  in  l.be  majoi-jty  as  it  would  rompanies  are  looking  to  th''  newly-! 
$52;  on  "$59  de-  be  this  type  of  body  which  would  he  effected  legislation  as  regards  deal- i 


URGING  CHANGES 
IN  8-HOUR  ACT; 


financial  report  forms  one  of  the  means 
nro.st  interesting  price  movements  demand 
wliich  have  occurred  in  the  stock 
market  in  a  very  long  time.  From  V 

a  low  tn  L923  of  around  60  the  price  Word 


n?T  sniu?;^:rlinhV  i>ur-  irms  in  srcnnil  hand  cars  to  mark  a 

long  step  forward  in  settlement  of 
Rales  Cumpured.  automobile  theft  insurance  problems 

Insnf.n-  ns  this  province  is  coiicern- 
I'ntH  the  matter  of  automobile  theft  ed. 


In  the  case  o-f  theft  insurance,  irismance  rates  In  (he  various  dis- 


itomobiie  theft  insurance  problems  !  Nova  ScoRa— Follows  .Mberfn  Com..',, 
snf.-ir  ns  this  province  is  concern- i  4(.(,  .Acirui’ 

I  Tn  commenting  on  the  eight-howM  '  p‘;,v 
The  tables  which  follow  compare  !  piil  for  coal  nxiners  that  is  now  be- 1  Rank  I 


fl.Tllt  .  .  . 

'  1  fivin:; 

i.tiiiT.Tii  i.i;7:.7ii 

fn  ve..5l  .  . 

I.IIV 

1.11$  ICO 

Inveni.  .  . 

.tic.  auii.t'ii 
rci.  .  .  . 

rrie,e:'M  itt;.;p’iT 

2T.T.''S 

It;  f»r,S  .12  . KIT 

i;  a.  :<  h  <ni 
I'.a  n  d  .  . 

innrr 

n.  r.  i  hgs.  . 

u.s.s/; 

it.r.a7  UM.'..T 

Iiefb-it  .  . 

(;!(i.S7.'.  7'L’.XI'.' 

'i’ctal  . 

7,.t>jU.StjT  o.Toit.ot'G 

LI.\BrLlTU.>'. 

1924 

?  5: 

ffd.  . 

Gem.  Meek 

1?.  090.  non 

Accrued  tnt 
.\c(  *  bflls 

Word  comes  from  Winnipeg  to  the  !  'S'  redneod  5  cents  to,  triet.s  has  been  completely  threshed  I  the  old  and  the  new  automobile  in-ifo,.p  the  .Vova  Scotia  Legi.slature.  the.  1  Mortgages 


rose  sharply  and  this  week  reached  effect  that  labor  difficulties  are  not  oori.ls  and  the  maximum  remains  nut  and  something  like  control  ofsuia.nre  rates  In  the  iMontreal  and 
96,  a  new'  recent  high  and  a  recovery  Hkelv  to  be  experienced  bv  the  Win-  ""^"anged  at  $1.69.  The  fire  pve-  losses  is  brought  about,  confusion  Toronto  districts, 
from  last  year's  low  of  no  less  than  ninog  Electric  Comnanv  ‘this  vear  I  nnehanged  at  50  cents 

sL'?^d°in\V^ At  a  meeUng  of  the  motormen^md  .41T0M0HILE  INSl  RANCE  TARIFF, 

sented  in  the  advance  this  week  -j  •*  j  .j  j  ax  Montreal  at  ms  to  So8;  uroner^v  dr*m- 

In  1919  the  stock  advanced  from  45  oDen'^'thr  wage fgreemenr  which  -Montreal  District.  .  Toronto  District. 

10  80.  and  in  the  next  year  to  95,  then  k  ^  r  lision  unchanged  at  $84  to  $224  for  Mnx.  Min.  Max.  Min. 

gradually  w'eakening  to  the  1923  low  in  exrstencc  for  the  past  coverage  and  other  rates  seal-  I'libiic  Liability — 

establlshAd  in  Fetirnnri,-  r\f  iWoi  twelve  months.  The  company  has  nrrmnrtinn  ItM  I'alnc  $.9:3  50  .$25  99  HT  iio  »•>, 


iM.su.ance  rales  m  the  Montreal  ana  Canadian  .Mining  .lotirnai  nrgx>a  '  '  jHofioii  donoo  i";;; 

ion  Toronto  districts.  changes  in  rhr.  .\m.  which  follow's  the  .  g.u.nti!';  ....  "i::. 

,,  .  .Alberta  Act  of  eight  hours  from  bank  r'.TTTJj  - 

E  INSl  RANCE  TARIFF.  p^nk.  o.i'a<'.864  ....oS.SS.; 

nntreal  Distiirf  "Of  all  coal  mining  distrieUs,"  it  -  '  - 

lax  Min  ‘  Toionto  L  1. 1  let.  ‘..Vova  Scotia  is  the  last  one  that  ■  iw»ai\nrk 

r.  ,  -  „  r.  ;  British  Columbia  timrer 

'is:;::  and  mills  for  sale 

.,.50  19  UP  'much  work  in  eight  hours  as  in  ten  Exceptional  opportunity.  One.  hun- 

Ttj’uU  PUP  i-pp  fi  99 ' 4'*'9rs  has  been  completely  explode  and  thirt.i  million  feet  saw 

'■  !  after  years  of  operation  under  the  jjfrdjer  favorably  located  on  lake  at 

«i  99  loco,,  i  Eight-Hour  Act.  In  Nova  Scotia,  in  teiminus  of  Branch  Line  of  Canadian 

ol'oo  >ii  99  10C  OO  I  1913.  the  output  was  6,478.209  tons  pacific  Railwy.  Good  logging  eon- 

“  ■  '  <<>.00^  j-^j.  4,3  664  men.  In  1923.  the  output  <jitions.  Well  built  and  equipped  saw 

.g  ,  -..  g  gg  'wus  5,507,987  tons,  but  the  number  planing  inill.«.  fitted  with  sixteen 

’■g  "2  .  ,  of  men  employed  was  16.051,  or  fo^  inch  double  cut  band  saws,  have  ca- 

”■  I  almost  one  million  tons  less.  2,387  pg^ity  of  75,90„  feet  per  day.  tTn- 

„  „  ^  more  men  wore  eiiiplo.ved.  an  aver-  limited  water  supply  under  high 

oge  drop  per  man  in  outnvut  of  45  pressure.  Good  booming  and  piling 

■”'*  tons.  The  eight-hour  day  came  into  grounds.  .Adjoining  timber  eight  hun- 

.  effect  in  1918  when  The  output  fell  Jred  million  feet  can  be  purchased 

on  total  premium  of  So  on  high-priccrl  f.-om  .561  tons  in  1917  to  508  tons,  .^rparateiy.  Well  located  for  markets 

$19  on  low  prices,  variations  since  that  time  have  gf  Canada  and  United  Stales.  Fo,- 


5,821. (PI  5.l'.5".864 


Montreal  Distrirt. 


Toronto  District. 


established  in  February  of  that  year.  T*  T 

■with  a  subsequent  rally  to  70  and  a  9sk<M  for  any  changes  ai^  con- 
close  at  68  1-2  eequently  the  agreement  automatl- 

The  excellent  recovery  for  the  ‘'O'l^innes  for  another  tw’elve 

company  during  1923  caine  as  a  dls-  same  situation  ap- 

tlnct  surprise  to  many  In  the  Street  P**®®  4®  4he  shopmen  at 
The  fact  that  1923  earnings  were  at  by  the  company 

a  new  hig'h  In  the  company's  hi.s- 

tory,  has  encouraged  accunuilatlon  MeINTYRE’S  NEAV  HO 
of  both  the  common  and  preferred  McIntyre  .Mine  has  rou 


ing  in  proportion. 

fhatipes  ill  Toronto. 


f"' U..  „„bUc  lia- 


bility  insurance  premiiint  has  been  ....  _ 

a  new'  nigh  m  the  company's  hi.s-  ...  reduced  from  a  inaxiinum  of  $47  to  New  rate.s  . .  224.90  84.09  196.00  73.00  '  In' "  in  1923  the  output  amnn.  ana  omilnned  sam 

accumulation  MeIN  TYRE  S  NED  HOLDINGS.  $34  and  a  minimum  of  $21  to  $16.  ITo-  Eire—  _  !  was  5  507  987  tons,  but  the  number  and  planing  mill-s  fitted  with  sixteen 

Of  both  the  common  and  preferred  McIntyre  Mine  has  I'oundcd  out  its  perty  damage  niaximuni  is  dow  n  from  Old  rates .  ().0i>  .;>d  ♦>.00  .50  „f oninlovcd  wus  16  051  or  for  rf«„hi#v  mt  hjinu  onw*  hnvo  e* 

and  in  both  issues.  If  the  preferred  holdings  through  obtaining  a  con-  $19  to  $17  and  minimum  from  $9  to  I  .New  rates .  6.00  ..59  6.09  tJ^  e^ 

dividend  considered  in  danger  a  trolling  interest  in  the  Plena, .runt,  $8.  C-oMtslon  Insurance  for  al,  emv-j  -Theft  -  mole  ,nen  vSe  emploved  an  a^er-  ^rmuld  Water  bWi 

year  ago, then  events  since  that  time  which  gives  it  17  claims  along  the  erages  are  unchanged,  with  the  full.  Old  rates .  3.30  .40  2.45  .30  g^^  dj.gp  p^,,.  man  in  outnvut  of  45  pre«.sure  Good  booming  and  piling 

have  dissipated  such  Itcliet.  HollInger-Mc.InD're  lode.  For  .some  coverage  rate  at  a  maximum  of  $196 ,  .New  rates .  .3.30  .35  2.45  'ThWight-hotir  day  came  into  vdjoining  timber  right  bun- 

*  *  *  time  McIntyre  hold  less  than  half  the  and  minimutn  $73.  Fire  is  also  un- -  in  4048 When  The  output  fell  n,i,pg„  ,,^n  he  purchased 

REFLECTION  OF  CONDITIONS.  stock  of  the  Plenaurnnt,  hiiT  nohx- only  changefl  Ta  .50  cents  U,  $6.  Theft  |  *--Now  .tariff  levies  .surchurge  on  total  premium  of  $0  on  hi.gh-priccd  f,.gni  ,,^4  tons  in  1917  to  508  tons.  «f,paratriy  wri,  located  for  markets 
‘  *  *  80,000  sJiaree  are  outstanding  of  the  maximum  remains  unchan.scd  atj  cars.  $7.50  on  tncdium-priccd.  and  $10  on  low  prices,  -4-^0  variattons  since  that  time  have  Canada  and  United  stales  Fo,- 

The  present  uncertainty  In  the  total  of  400,000.  ft  Is  stated  that  an  $2.45  w-itJi  the  niininiiim  rcduccl  front  |  .New  tariff  on  extra  accessories  and  equipmcnl  remains  uin  hanged  at  been  as  follows;  1919,  467  tons;  1920.  particulars  and  price  apply  to  AVEST- 
etock  markets,  boto  in  Wall  Street  offer  of  $1  a  share  haa  been  made  fOr  30  cents  to  25  cents.  i  59^.,  but  in  .Montreal  Diftrict  minimum  premium  is  increased  from  $5  to  593;  1921,  438  tons;  1922,  372;  1923,  ^rn'  cav.ad.a  TIMBER  COMPANY, 

and  to  Canada,  la  but  a  reflectton  01  balance.  Changes  for  other  sections  of  On-  $10.  482.  limited,  Neison,  B.C. 


I’lihlic  Liability — 

Old  rales  ..  . 
•New  rates  . .  . 
I’ruperty  Daniago. — 
Old  rates  ..  . 
.New  rates  . .  . 
(  oilisinii  (full)  — 

Old  rates  . .  . 


BRITISH  COLUMBIA  TIMBER 
and  MILLS  FOR  SALE 


Exceptional  opportunity. 


REFLECTION  OF  CONDITIO.NS. 


Old  rates  . 
New  rates 


Old  rates  . 
New  rates 


*--Now  .tariff  levies  surcharf 


